Vol.  1.  No.  32. 


N.  B.  STARK 
&CD. 

BANKERS 

Municipal,  Public  Service 
and  Corporation  Bonds 

MONTREAL 


Toronto  Ofliro — 

MTRKAY,  MATHER  &  CO. 


II  rjnrSnrJn  || 

I  I  I  I 

Eastern  Securities  Co. 

I.IMITKH 

Investment  Bankers 

Fimmcos  ( 'orponUioiis  of 
(■  s  1  a  I)  I  i  s  ln“  (1  ca  rn  i  iin’ 
jatwor, 

Deals  ill  well  -  secured 
Fiist  ^lortsaRC  iionds  ol' 

J’uhlie  Ftility  and  In¬ 
dustrial  ( 'orporations. 

Correspondence  solicited. 

157  St.  James  Street 

MONTREAL 

^  . J) 

FRIDAY’S  MARKET. 

Till'  Montreal  market  on  l-'riday  was  dull 
and  weak,  with  It.f,’.  Packers  the  oiiiy  li\c 
Teat  lire.  On  the  lir>  t  few  sales  Paeki  rs  sold 


MONTREAL,  CANADA,  SATURDAY,  JAN.  25,  1913. 


BANK  Aa  DEBATE  HOW  CANADA  IS  IMcENANEY  MINE  CANADIAN  MARKETS 
ELICITS  A  QUEER  BEATING  AHERIU  WORTH  CAPITAL  ANSWEREDTOPEACE 
LIST  OF  PROPOSALS  IN  SOME  EXPORTS  OF  CROWN  RESERVE  NEWSVERY  READILY 

One  Rural  Member  Wants  to  For  Four  Years  We  Have  Beaten  i  That  is  What  Col.  Carson  Believes  |  European  Sentiment  Has  Been  a  I 


Five  Cents. 


Tax  the  Banks  on  All  Money 
They  Send  Out  of  the  Country 
Demand  for  Government  In¬ 
spection  is  Vigorous  Among  the 
The  Rural  Members  Mr.  j 
White  is  Firm. 

'Pile  dehate  nil  the  new  Paiik  .Vet  Tiill  ; 


United  States  Wheaf  Exports  to 
United  Kingdom,  and  Will  Soon 
Furnish  Three-Fourths  of  Eng¬ 
land’s  Wheat  Imports  Great 
Strides  in  Our  Flour  Export  Busi¬ 
ness-Great  Prospects  Ahead,  i 


( 'Ompany  Has  Spent  $500,000, 
Which  Can  be  Moved  to  Credit 
Side  of  Accounts-  Crown  Re- 1 
reserve’s  Luck  Still  Holding 
What  the  Company  Hns  Done  ] 
At  Porcupine.  I 


I  M'lic  (Ichnit*  ttit  lilt*  lu'w  liaiik  Act  Bill  j  Apropos  of  lion.  (Joo.  K.  Kosfor's  (‘XpoII- !  ^ 

Ilf  lion.  .Mr.  While  was  resumed  in  Parlia- I  enl  address  on  trade  within  the  Empiri',  j  ^'^a.x) 

j  meni  on  Tnesday.  The  Minister  of  Fi- '  it  is  inlerestin.sj  to  note  t  hat  the  Finaneial  ’I'l"  McKnaney  |)ro))erly,  ad,joitiin};  the 
I  mmee  in  the  eoiirse  of  some  additional  e.\- |  News  of  London  shows  in  an  arliidi*  Ihatj  llollinyer  i;ron|)  of  claims,  and  owned  hy  I  he 

lihmations  drew  a  distinetion  Let  w(>en  !  < 'anathi  is  raiiidly  overiakint;  the  Fnited  i  (Viiw  n  Hescrx  e  ( 'omittiny.htis  eetised  to  hi'  ' 

■' jnidil  "  and  "  inspeel  ion 'Phe  iiroposed  Stales  in  exports  of  tionr  and  whetti  to  the  i..  i  i-,  i  ,,  -i  I 

andil  winch  he  was  proMdinfr  did  not  pitr- ,  i  niled  l\intt:(lom.  We  ejiniiot  do  heller. 

port  to  he  an  inspeelion.  ■Audit re- I  I  han  reprodiiee  I  he  art  ielo :  I  I  he  noniiiial  capital  of  Crown  reserve,  if  | 

ferred  to  the  \  (‘rilieal  ion  or  elieekitit;  of]  “Canada,  it  is  well  to  know,  has  now  for  |  loiirtli  h\el  is  its  f;ood  as  the  second  j 

Work  thill  had  heeii  done;  “  inspect  ion four  consecniive  .vciirs  heateii  till'  wheat  ]  and  third.  Of  the  purchase  price  there  I 

im[)lied  in  addition  to  ( his  an  investijjralion  S'xports  to  the  ITiiled  Kiiifidom  of  the  still  is  owimr  -SI  I o.OdO  payahic  throtiKh-l 

I  iis  to  the  chariicter  of  the  iissets  or  seciiri-  I'niled  Stales,  and  should  soon  hi'  in  a  no- 1  ,  i  ,  .1  ■  i  i  i 

,,,,,,  ,  .  .  „  .  ,  '  i  out  :i  \earor  more — hiil  the  mine  should  1 

jlies.  lie  held  lliiit  ii  K"\  ern  iiicii  I  iiispec-  silion  to  furnish  at  le;is|  I  hrce-fonri  hs  of!  ,'i  .  ,  .  1  .  ...  ii  ...  c  .  1 


Good  Deal  Slower  in  Finding 
Expression— C.P.R.  Due  For  a 
Very  Interesting  Performance 
When  Europe  Really  Releases 
the  Sword-Hilt  —  Will  Lead 
General  Movement. 

The  cessation  of  hostilities  in  the  Miil- 
kiiiis  has  had  a  imirked  elVeet  ni>on  linancial 
sentiment  iiiid  some  surprise  wiis  exhihited  - 
when  the  international  markets  did  not  j 
respond  more  readil.v  to  the  kooiI  news  of  | 
timil  peace  settlement.  'Phere  is  no  donht  , 
that  the  news  appeared  “too  t;ood  to  he  | 
true"  and  the  aM'ratre  trader  could  not  ; 


Province  of  Ontario 

TAX  FRHK 

BONDS  OR  STOCK 

I>iio  November  1st,  1911 
Iiilere.st  Ptiyable  Half-yearly 

Denomination  of  . ‘SI ,011(1.  Principal 
iitid  interest  payahlein  Torotilo,  Mon- 
treiil  or  New  ^'ork. 

'Phese  honils  arc  exemiit  from  suc¬ 
cession  duties  and  all  provincial  and 
municipal  taxation  in  Ontario. 

'Phe  in  vestin'  may  ohiain  t  liese  spenr- 
ilies  either  in  the  form  of  honds  or  in- 
scrihed  stock.  In  the  latter  ctise,  in¬ 
terest  cheipies  are  mailed  to  tho  inves¬ 
tor  hy  t  he  Provincial  'Preasurer.  These 
eheiiiies  are  payahle  tit  par  anywhere 
in  Ontario. 

Further  Information  will  be  iilailly 
furnished  upon  reqiie.st. 

Wood,  Gundy  &  Co. 

Taranto  Sa.skatftaii 

l.andan,  Knii. 


.1.  H.  ASHDOWNE  ( o. 


ir  clieckint;  of]  “('aiiada,  it  is  well  to  know,  has  now  for  |  loiirtli  h\el  is  its  f;ood  as  the  second  j  understand  such  a  complete  surrender  hy 

;  “  inspect  ion  four  consecniive  yejirs  healeii  the  wheat  ]  and  third.  Of  the  purchase  price  I  here  I  I  he  artful 'Piirk.  Xo  doiihl  1  he  iiileriial  ional 


iiion  to  I  ms  an  investijjration  :  exports  to  me  i  linen  ixiiif;.lom  ol  the  still  is  owimr  i*!  l.'i.OtH)  payahic  throuKh- 
acter  of  the  assets  or  seciiri- M  T.ited  States,  and  should  soon  he  in  a  po- i  ,„.,,..’_i,„t  the  mine  should 

lies.  I  e  held  that  a  Kinerniiic.il  iiispec-  sition  to  furnish  at  leas,  three-fourths  of  !  „„,„ 

I  Hill  ol  Imnks  “  wdiiM  he  (Ml  in‘l,\  iihllDcliinl  1  Oil!’  i  ni  poi’h'd  wImmI.  As  our 

ate  a  false  sense  of  security';  ports  of  flour,  aho.it  eiKlit-ten,  hs  of  which.  |''’ii'„"dm''.'!i;..  M,.|.;„a„ev  has  called  for  au 
if  the  pi.hlic  and  the  share-  :  in  round  liKUres.  is  derived  from  American  expendit me  of  ahoiit  .■*?.aO(),,KI,».  Half  this 
ould  tend  ,0  relieve  directors  ^  and  (’anadian  sources,  the  Hritish  Dominion  i  ,„no„„t  nmrh,  have  appeared  in  the  halauce 

.  i  'll*-  same  hesides  what  was  .lire- 

1-  K-vernmen,  in.speCion  1  four  years  the  most  rapid  advance.  Where-  |  ..j,,,.,,,.  j, 

il.  it  must  he  home  III  ,„i,iil|as  in  llHttl  our  imports  of  Hnited  S,a,es|is  x,„  oniv.  Iheref/re.  is 

•e  ol  haiikint^  was  the  loans  .  Hour  a moiinled  to  ti.tlLMl.OI  I  cwl..  as  aKainst  j  .i.e  P.iP'oiillav  of  ill.OIK).  on  IheXlcFna- 


'  iind  would  create  a  false  sense  of  security  ;  ports  of  Hour,  ahoiit  ei}jht-,ent  hs  . 

in  the  minds  of  the  piihlic  and  the  slnire-  ]  in  round  liKlires.  is  deri\ed  from  . 
I  holders,  !uid  would  tend  ,0  relicxe  directors  '  and  ('anadian  sources,  the  Hritish  I 
I  from  il  sense  of  responsihility.  ■’  j  he  it  noted,  has  hceii  makiiijr  in 

i  In  discnssiiifr  t;o\  ernmenl  inspect  ion,  1  four  years  ,  he  most  rapid  iidx  iince. 
'Mr.  White  said,  il  must  he  home  in  niinil  I  iis  in  IlMItl  our  imports  of  Hniti 
I  that  the  essence  of  hiiiikinu:  was  the  loiins  !  Hour  a  moiinled  to  ti.tlL'tt.OI  I  cwl.,  a 
'  upon  personal  security  or  credit .  as  opposed  ‘i.lt.'itl.  Itlll  cwt.  from  Camnhi.  tin 


situation  will  he  ini|)ro\ed  when  il  is  fully  |  ^  yy  iiiiii|n  1. 

reali/.eil  t  hill  peace  is  ji  u  act  mil  fact .  i  Wi(li  I 

I  The  Dominion  Sueiiritics  (''orpora,  ion 
<  iiiiiuliaiis  M.'ie  llo|t<>riil.  j  ,,|T,.rinir  at  tMI.-Jl)  :i#id  interest  a  hlock  of 

'I'l.  ,  1 ,ii.,..  „..,..i.,  I  .  . . I  I  ,  ..,.1  #1  .(lllll.tHitI  of  .0  per/cent,  honds  of  the  .1. 

iiiciiiMtiilitiM  nit)il\('tNi)|)])(‘«ii('(l  to  put  II  •  I  I  II  I  s  ^  f  Y.  I 

.  .  ,  .  .  '  I  II.  Aslulosvu  llnr<l\^ir<‘  (  oinpauy.  Limited, 

more  laitli  lu  lli(‘  m*\vs  ol  pciUM*  ihaii  'vas  L,[*  Winuipoti:,  om^  tin*  most,  famous  mer- 
noted  in  London  or  Xew  York.  I  liouirh  I  cantile  esliihlislinii'nts  of  the  ('anadian 


lloiii.  .Seeiirit  It'S  ('orp.  Odors  RoikIs  oE 
Rili  Wiiiiii|to)^  lliirtfYvart'  ('oiiooru 
Witii  /Assofs. 


there  is  no  iiueslioninir  the  iiiiproxed  mar- I  *‘''1  •  'Phe  yield  #,  this  iirii.'e  is  (i  per  cent. 
I.  .  1.  ,  .....  1  :  ,  .....  .  I  .  ..I  'Pile  inorlijaire  w  a  closed  one  for  Sl.oOO,- 

lvt‘t  l()ii(*  IM  tli(‘s(*  t\\(i  oie^  ('(‘iili(*s.  Lo(*til  jvfvjk  I  A*  ill  1  i-*  1 

,  ,  i  ,  1  '  0(H),  and  $o00,t)t)fl  ol  ( lu*  honds  an*  rotaim'd 

li*ad(M*s  aruiu'  that  it  the  stock  mark(*I  i  j,,  (n'asnry/  for  the  present.  Assets 

('oiild  show  such  strcni;lh  duriiijx  tin*  day'C  |  ar**  \alu(‘(l  at  Sf ,  IdO.OOO  of  which  .*$1,1^00,- 
of  iiilemalioiial  political  iinccrtainl  v  and  :'»»<'  'i'  i"  lanils.fImililinK.s  and  investments. 
,ii;h,  money  ,  her . mid  he  only  one  way  for  i  AveniKC  cariitnis  for  ,  hrcc  years  past  were 


1  he  IttlL'  oiillax 


X’ol  only.  Ihcrcf/rc.  j: 
if  .'SL'titl.OIIO.  on  the  XleFiia 


■curtly  or  credit,  as  opposed  LM).-, 1.1.  Itlll  cwt.  from  ('amnia,  the  Fnited  |  ,„,v  snle^iaiiiial  credit,  hnl  1  he  niill,  plan. 


I  to  the  loans  upon  'real  property  security  '  Sl.'ilc,- 
:  made  hy  loan  and  invest  mciil  comiianics.  .  was 
.\n  important  feature  in  this  matter  was]  with 
!  the  sjcoiira phical  situation  of  the  hraiiches.  '  ( 

'Phe  ('anadian  system  was  a  hratich  system,  j  Slate? 
with  hranches  scattered  all  over  ('anaila.  I  ,.niiiie 

.“III  ni\-  opinion  it  woiihl  he  ipiile  inipossi- ,|eci 
hic  for  any  {'oxcrnmeiil  to  iiistiliite  a  s.\  s- i  j,,  ,,1,, 
Item  of  hranch  hank  iiispeet  ion.  It  would  |  ),,  (;,. 
'  he  ineffectual  and  could  not  pronounce  in- |  ,,(• 

'  tcIlifTcnl ly  upon  the  nature  of  loans  made  I 
I  all  o\cr  the  coiiniry  for  which  a  knowlcdtrc  ]  per  c 
:  of  local  conditions  and  industries  would  he  ‘  why  \ 
I  iiccdcd.  I  desire  to  say  that  the  hcsl  j  I, 
ciirilx  to  the  pilhlic  inii.-l  always  he  t  he  j  |,.|  j| 
inti'f^rity  and  tin  .  hiiiiy  of  the  olliccrs  and  | 
directors  of  hanl.'^.  “ 

Monetiii'Y'  ('oiiiiiiis.si<>ii. 

Mr.  X\  .  F.  Maclean  of  the  'Poronlo  World  |  Tin 
pill  in  a  jilca  fora  national  hank,  and  iii'tri  d  | 
that  hcfoic  a  new  hank  act  was  passed  ■ 


niy  Stales  Hour  received  hy  iis  in  the  pas,  year  '  j, ml  hiiildiiii;s  are  assets  to  he  /inied  as 
lies,  was  hiit  ■1.2jL>,,;i)l  cwl.  as  compared  such.  ()\ .  r  anil  ahovc  I  he  !«2(l/.IIIHI.  the 
"as  I  with  1.0, 1.5. •''77  cwl.  Irom  (  anada.  which  purchase  pri.  .'  of  the  f;olil  mi^'  -  and  the 
has  (inis  all  Imt  (>\ (  rhaiilcd  (he  I  uited  ,  sliarc  interest  stdijcct  I<>  the  vJfiww  of  what 
*  j  Slates  nii  a  ground  (hat  usimI  tn  l)e  pn*- j  nioides  are  (hnoled  tow ard/hriiiKiuj^  the 
I  eudiientlx  !u‘r  own.  Il  is  little  more  than  miiu'  to  the  produeini*;  staijS*,  llu*  ('rowii 


tiud.t  nM>iu>v  li.ere  could  lieoidv  one  w’av  for  Aven.lTM  (vmdnrfs  for  three  years  past  woro 
,  !.••’•  .1  ‘>  2  limes  t  lu»  liond  intends!.  The  sinkiiip: 

prices  to  nioxc  on  the  I'limiiia t loll  ol  the  )',|,|,|  pi-ovisioi^  is  siiHicicnl  lo  retire  tlio 
jjreater  of  the  two  market  ex  iis.  xxhole  issue  af'maturily  in  1.')  years. 

..  'Phe  ahove  assets  have  heen  obtained 


More  KimiiIn  .M:iy  ('Yiiiie  Out. 


a  decade  since  the  rniled  .Stales  shipped  i  I{,.s 
in  one  year  over  S, 000, ,100  sacks  of  'J.SO  lli.  '  on 
to  (ircat  Mritain.  .Since  then  the  Kroxvlh] 
of  ,hclarf;c  port  mills  in  I  his  conn,  ry  has 


Keserxe  ('omiiaiiy  haxc  a  Imndsomc  proli, 
on  the  t rans.-ict ion.  / 

l*roli(  .Vlrt'iidy  .S(>.‘>#.9(HI,99 

('onscrvatixclv  cs,ini:/cd  hv  (iciieral 


cn,  iloxvn  our  imports  of  Hinir  hv  fnllv  dO  '  ..V  .  /  .  '  ,  , 

per  cent.  There  is  no  economic  reason  Manam'f  <  "hen.  hyn  I  Jlty  fee,  hcloxv  I  he 

xvhy  xvc  should  not  make  all  the  Hour  xvc  third  lex  cl  to  surfaVjCjXH"'  ore  dcxcloped 
could  consume  in  lhc.se  islands,  hut  if  xvc  and  iiidicalcd  is  xvorth  a  proli,  of  SO’iO. 000. 

lire  lop.,  any  ox  erpeas  Hour,  hy  all  means  |  ion  of  the  assav  plans  of  the  three 

let  II  he  made  under  the  I  nioii  .lack.  ,  ,  ,  .  7  •  •  . 

_  _  ,  lex  i-L  opcili  d  out  a liords  coiix  iiicinp' ex  idclicc 

WPPKI  V  d  Ii*  A,  HlVeCJ  ^  i'’''’''cd  :0  an  .•ivcraf'c 

TY  V  i,  ..X  S.J  xxIocIi  ms  millitii;  icsiills  xxiil  iii.iic  liiliii 

,,,,  ,  .  ,  1  .  •  xcrifv,  I'ntil  the  ore  is  hlockcd  out  Mr. 

i  111  total  ol  the  (  anadian  cicariiio's  lor  ,,  ,  '  ..  .  ,  ,  ■  .  ,  ■  , 

the  xvc.  k  1  I„limv.|.,„iiai  v  •>:!f,l  is  hr . il,i  ....  <  I"'  !"-'  l>"l  lus  anchors  to  wind- 


ll  is  hclii'xcd  here,  and  xvc  think  xvitli 
rcasoiiahic  (^rounds,  that  xvilli  the  Italkiui 
affair  remoxed,  the  ('anadian  hanks  xvill 
haxc  more  funds  for  market  horrowers. 
Wc  have  all  along  taken  the  x  icxv  that 
altliongii  there  nndonhiedly  is  a  tremendons 


I  almost  entirely  from  earnings,  and  sinoe  tho 
xvitli  '  iin-orporalion  of  (he  eomiiany  in  1()0‘2.  an 
..  j  annual  dividend  averaging  1‘2  )).  e.  has  been 
'  paid  on  the  eaiiilal  stoek  of  the  eonipany. 


iiptol.-iS.  ('.IML  xvas  •2-Id '.|. ‘242;  Ottaxva  gixing  (anada  a  lixed-  hanking  policy  for  i  West  cm  cii  i 
I’oxvcr  ISO.  100;  and  Detroit  I  nilcil  70  '  | .  the  next  10  x  cars  I  here  should  he  a  monciarx  !  nipeg.  Iicim: 

I’lx-  ^'*1'!.;*’  commission  ajipoinicd  to  stiidx  the  matter.  ;  sialionar.' 

ireal  Foxxcr  a,  2:{/ •*.),  and  Hell  Kights  at  _  ■  i  cent .  iLccliiic 

O'j.  'Phe  X'cxv  ^’ork  market  xvas  lirm.  InrI  ,  Fi-olils  LUeYiliere.  correspondit 

Lomloii  xyas  decidedly  weaker  folloxxiiig  the  ,;,i.l  that  lli.  rc  xvas  HH2,  ar..  as 

ui>(a\ (irnhli*  turn  ul  allairs  in  (  uiislimlm-  ,  ,  i  i-  •  ii  i  I'j,! 

,  mm  pl:u'<‘  w  fiei’e  liaiikiiiL^  yielded  s(»  hltle  Motilreal 

-  —  —  I  ill  Canada.  'Phcic  was  little  Toronto 

SOI '  I  ILVIMl  ’  I  ON  R.\ILW.\V  <  O.  Knglish  or  Furopc:ni  capital  in  ( 'aiiadiaii  |  Vyiniiipcg 
'Pile  .Soul  ha  ill  ploii  ix’ailxvay  ('o.  is  ap-  hanks,  parllx  liccause  Ihc.^e  iiixislors  ,|j,|  |  Wiiicou  x  cr 
plying  lo  I’arliameiit  lor  permission  to  putting  nionex'  into  a  hank  whose  I  , 

lease  its  railxxav  and  undertaking  lo  the  r  i  i  i  .i  -  ' 

Canadian  I’acilic  directors  they  did  not  know,  and  part ly  i  (^nehee 

- - -  ,  lieeaiise  haiikiiig  ill  those  l•o||nll■ies  made  I  \  ictoria 

s;{(ML(MM»  ON  KLKVA'IOR  KX'I  FNSION.  from  l.'i  to  2.'i  per. cent.  proHls.  j  j 

'Phe  Western  Flevalor  ('ompany  at  Fort  ,  -^H'-  Huncaii  Loss  endorsed  the  idea  ol  a  j  s,..,oliii 

William  xvill  spend  SdOO.llOO  on  an  addition  monetary  l•ommissioll  and  urged  (loxern-  j  |•;dmonlon 
to  the  present  plant.  iiieiil  inspection.  ‘  London 

i>I<>NARV'irLII<i«r  A.SSl'RANK'l'.  M'-.  Sam  Sharpe  wanted  lo  have  repre- |  ' 

rci  I  .•  !•  .  T  M  I  I  ,  senlalives  of  the  farmers  and  ollii'r  elasses  i  i,  i„.;,i! 

'Phe  aniinal  meeting  ol  the  Monarcdi  Lile  !  ,  ,  '  'at  liln  nlge. 

.Xssnrani'e  ('ompany  of  Winnipeg  xvas  held  heard  helore  the  Manking  ix  (  ommerce  |  .Saskatoon 
op  'Piiesday.  :  ( 'om  mil  I  ee.  and  suggested  that  the  hankers  ]  Hrantford. 

iiiTikWfkv  ikV  had  prohahlv  seen  the  hill  hefore  il  xvas  j  ■ 

III  IlSON  lI.Vl  ,  •  •••  II  I  ■  1  1  :  I' ,.  \\  illiam 

I  presented;  this  was  specilieallv  denied  liv  , 

Hudson  May  steady  this  xxeek  at  12'^.  ^ s|,arpe  also  demanded 

_  •  T  I*  >  r<*  •  IT*  ' niion  monex  sent  out  of  the  coiinirv  Nexx 

haluresinlo-daysrinancial limes  t'.v  "'•■  '-a.iks.  ,1...  limitation  ..f  loans  ,0  westminst.., 

-  hank  ollieials,  encoiirageinenl  ,o  I  he  eslah- 

PAliK  TM<».  lishmen,  of  small  local  hanks,  and  the  pro-, 

nritisl.  I'acitie  Coal  ('o.  siraok  M.  I'a.x  ing  Coal  i,j|,i,ion  of  mergers  wilhont  parlia  ..lent  arv  ,  Marconi  s 
iiat unis  on  -MonirFHI  Market.  *  dnv  lusvilipi 

I’rox incial  Hank  Kcporl  ]  i.inctloli.  decline.  Fli 

I'.KiH  TIIKIxK.  I  Mr.  t'arxi  II  callc.l  the  hanks  a  trust,  and  can  o'k|  and 

Htlz-Carlion  Hold  Slock.  'said  that  in  the  Maritime  I ’rox  inccs  1  hcv  _ 

Coarse  of  Market  Prices,  ]  providing  the  (icoplc  with  all 

Itaiik  of  Hamilton  Kcporl.  1  ,  ,  , 

••  idle  money  that  xvas  nctilcd. 


Foxxcr  ISO.  lot);  and  Detroit  ITiilcil  70'f  Ihencxi  HI  x 

70'..  C.F.M.  sold  at  2i:i  ex-rights.  .Mhn-  jssio..' ; 

lT(‘iil  Bower  ill  2.L aiul  l»(*ll  uij^lit.'^  iif 

O'j.  'Phe  Xcxv  X’ork  market  xvas  lirm,  Inri  ,  Fi-oli 

London  was  dccidcdlx  xveakcr  folloxxiiig  the 

iipfaxorahlc  turn  of  affairs  in  ( 'onstanlin-  ,  '  , 

opic  ■  laacc  XX I 

-  —  —  I  ji 

SOri'IIA.’MITON  RAILWAY  I’O.  i.;,|o|i,h  or 

'Pile  .Son,  ha  ill  plon  ix’ailxvay  ('o.  is  ap-  hanks,  parti 
plying  to  Farliameiit  for  permission  p,|,, 

lease  its  railxxav  and  undertaking  to  the  .  ,, 

Canadian  Facific.  directors  tin 

- -  ,  l»»‘(‘au.<c  him 

S.S1HL0(H)  (>N  KLKVA'IOK  KXTKNSION.  from  l.'i  to 
'Phe  Western  Flevalor  ('ompany  at  Fort  ,  -^H'.  Dune 

William  xvill  spend  SH,  til. I  Kill  on  an  addition  monetary  ci 
to  the  prcsciH  plant.  ^  i„spe. 

MONAIM'irLIFI'f.i.SSl  RANC'i;.  .Mr.  Sam 

'Phe  animal  meeting  of  t  he  Monarcdi  ‘Hi' ' s  pI 

A.'snrance  ('ompany  of  Winnipeg  xvas  held  heard  helori 
op  'Piiesday.  ('ommitlee. 

HFIISON  HAY  S'l’KAHY. 

I  |)r(*s<‘Ul(Ml ;  1 

lliul.'';on  May  steady  (lus  week  at  12  h,.  Miuislc? 

Pi  •  T  j'  ’  P*  *  1 T*  ! '*  "pp"  I 

Features  in  1  o-day  s  rinancial  1  imes  >  y  •  i"  •  •  >  "  > 


r,N4;{.l.-.7  Sld.tl'.iH.ltl.s  ;{|  21 


r.H()7.  I.'itl  14  12 


•20.;!7d,000  22.:5.'i4.ISH 


'IS.h-J.’i  12  Ol". 


j  Oita xvii . 

4,021.s7'.t 

7.001.071  '20 

71 

1  ( 'algarv  . 

L7.S2,77I 

4.000.i;.7;5  Ft 

74 

'  (.Fuciicc 

;5.l7s.;5'i:5 

2..747.20I  24 

0!» 

1  X'ictoria  .  , 

in!i,o:;o 

2,04S.S0S  •2.S 

70 

i  Hamilton  . 

;5,;5i7.:5'2s 

2.707.077  2S 

NS 

1  Halifax 

I,7li7.s02 

1.022.170  N 

.S7 

!  S, .  .lohn  .  . 

2, nil!, .Ills 

1,787. .700  :50 

::2 

j  Filmontnii 

;5.(>M.iii 

;:,;507,oo2  i.s 

20 

<  London 

1. 720, 4411 

l,410,00;5  22 

01 

1  h’cgina  .  . 

2.2n2,<.,7s 

1,874.000  17 

40 

i  Hraniloii.. 

.707,7:5:: 

477..SOO  ;50 

1 1 

Afanager  ('oheii.  I'Xhii  fJlrl.v  fee,  heloxv  the  demand  on  hanking  resources  hy  coninier- 
third  level  to  snrfaVje/l  lie  nre  developed  '•i'll  horrowers.  Hie  aenie  money  siliiation 
and  indicated  is  worth  a  prolif  of  Sh.'iH.ddd.  •"''■■  ''O’  aggravated  hy  the 

Inspection  of  ,  Im  assay  plans  of  the  three  imssihili,  ie.-.  of  ( J  na  l  Mritain  being  in  volvcd 
lex  i-F  opened  out  a IVords  conx  iiicing  i  x  idciicc  ■  '  general  Harc-iip.  Ol  eonrse  xx  e  do  no, 

that  .\1r.  ('oheii  arrived  at  an  .-i  vcragc  ;  I>"Ip"<1  <  p  I'vlipv  J  I'iit  iH  '-I"'"  P 

XXioeli  ms  miiling  lesilllS  xxiil  lil.ile  tildil  Kieii,  ,11., mil,.  ....  ....  ..I1||.1I1M 

xcrifv.  In, il  the  ore  is  blocked  out  Mr.  wit  h  I  lie  si  i  ingeiiey  n  e.  ii  I  I  he  liig  h.  r  rat  cs 

thexxmekmiding^lm.arv^^^^^^  1""  . .  '  ''  "■P"--- 

exiensixely  hy  the  heavy  inereasc  in  .Mon-  xvard.  Moth  in  wiillli  and  value  the  vein  I'.I'.R.  SIkiiiIyI  be  Le;i<lci'. 

Ireal.  the  pereeiilages  in  'Poronlo  and  the  heiiig  mined  is  an  effect  ixe  jiisl  ilical  ion  of  ■. 

Western  cities,  with, I . .  of  Win-  ,  i,,,,,,,  ,,,„|ii,|e.iee  in  well-placed  I  f  peace  is  m-l  iially  coiisn  in  ma  I  ed  within: 

mpeg,  heing  somexxlial  small.  Lelhhridge  . . .  . . .  the  next  few  davs.  il  will  he  in,  crest  ing  I  o  , 

is  stationary,  and  Ottawa  .shows  a  -2,1  per  I’p'""P""’  '"‘j'"-  Mr.  ,  oheii  s  e.-ilenlat ion  .  •  ,|,i. 

(Mill .  ([('('line.  'I'lic  ti;^ur(  s.  w  it  li  I  hose  (»r  !  lie  t  li;il  t  he  .vLl)!)*»  tons  developed  :m»l  iiidicDtcd  ‘  .  i.  '  *  ii 

(MUTesp(uidinL^  week  eiidilil^  .luiliiarv  2.’»fll,  will  \ield  ;i  [U-olil  ol'  S;|,S.o7  pel  I(UI  or  NO  *''>nil(*el  loll.  we  m;i,\  uLo  e\pe(*l  (dliei 

IPP2.  ar.‘  as  . . .  per  eeni ,  of  1  ha  I  nut  il  he  has  . . I  what  '’atiadian  .seemilies  to  act  nceordingly ) 

'  m’m’irs'gl  '-M  'p  <!<>  "ith  his  tailings  is  well  within  the  l"•<•anse  I  here  are  some  eonsideral  ions  which 

HH7  4-!tl  1  1  4‘'  factor  ofsafetv.  W  hen  ,  he  x .  i  n  at  ihelllH  P"""  to  a  rapid  . . .  ion  in  I  he  inarkcl 

•l.  lex  el.  where  il  XX  as  i  ii  I  erseel  ed  a  fe  w  da  vs  P''"-''  "I'  '"“'•I'  "I''"  '■’'"•"I’'-  '■''haisi's 

.go  and  is  six  feel  wide  earrx  ing  free  gold,  is  as  everyho.ly 

•nrlher  prov.'d,  the  .MeFnanex  gives  pro-  k  nows,  has  heen  In,  uniat  ed  I  o  “  a  s,  anils,  .IF’ 
,mX..  ..f  Iw.c.imn,.  M  in, .si  ns-.f.,!  ..nil  in  the  Hi'fPPPi  ‘•""I  "  'S  i|nile  |.ossihle  that 


COMING  TO  CANADA. 

AiiK'rifiiii  <'yaiiiiiiiicl<'  I'n.  “HriY'cin  (o 
('iiiiti(l)i'*  vidi  its  Ny'Yy’  S.>,.>(HL0(MI 
Kb'clru*  Plant. 

W.  W.  Frccinaii,  general  manager  of  tho 
.Mahama  Inlersliile  I’ower  ('o..  the  operat¬ 
ing  suh.sidiary  of  the  .Mahama  'Practiori, 
Light  &  Foxver  ('o.,  says  in  an  interviexix. 
•hat  hceause  of  (he  veto  of  < he  hill  "rauHroY 
his  coniiiany  iiulhority  lo  erect  a  hydro¬ 
electric  plant  a.  Lock  IS  on  the  ('oosa 
rix'cr,  .Mil.,  I  he  American  ('yaiiamido  Co. 
xvill  hiiild  i(s  new  (ilaiil  in  (’anada.  In- 
xi'.'lniciil  to  he  made  in  clceiric  plant  arid 
■  ■ iiiiii  inide  pliiiil  xvoiild  iiggrcg'.lc  S,>,.')(J0,- 
IMIII.  'Pill'  .Amcriciiii  C.x  iiiia iiiiilc  Co.  now 
Inis  ;i  iilaiil  .11  Ni  ig.ii'ii  l•'illls  for  extraclioiv 
of  iiitrogcii  fccni  I  In-  air  and  had  planned 
to  htiihl  a  min'  rger  |ilanl  in  Alahainu. 

BAD  MARKET  FRIDAY. 


fl .  lex  cl,  XX  here  il  xx  iis  iiilcrsccli  d  a  few  days 
ago  and  is  six  feel  xviilc  earrx  ing  free  gold,  is 
further  iiroxcil.  ,  lie  .McFiianc.x  gixes  |)ro- 
misc  of  hcconiing  ii  mosi  iiscfiil  iinil  in  the 


P",""  . London  cahics  rc,.ortc.l  a  demoralized 

liricc  ol  that  slock  xx  hen  l',iiro|ie  releases  niarkcl  in  \’icnn;i  on  Friday,  and  Herlin 
the  sword  hill.  ('.F.  M.,  as  ex  erx  hoily  iiriccs  xvcrc  xvciik.  Faris  xvas  compara- 
knoxvs.  has  l.ccn  li.|ui.latc.l  lo  “a  standstill  ”  li'ely  steady.  The  ( 'on, iiicnlals  again  .sold 
I,’...  .  ,  1  .  ill  ,i...i  ('.F.M.  'Pile  xvciikncss  was  due  to  .,ho 

,n  Li.ropc,  and  ,l  s  .,.,i,c  possil  Ic  that  . . . . .  in  the  Turkish 

il  lug  short  interest  has  ilis|ilacci|  the  one- 


Let  hhridge. 


.M oosc  .la  XX . 

Ft.  William 


til  L.'i.’o 
I.7,ili.l41 
,i7s.l)li2 
1.22;:. 22.7 
SI.;:, 244 


,>i.7.<i7s  .2:: 

..■.:{,i,.sM  l.'i  :;s 
4',i7,,i7l  :i,i  21 
1C.2,.'.7I  -is  11 
.■.ii;i,:F.l  IS  111 


As  soon  as  this  fourth  h  xel  is  far  eiioilgh 
along  the  iiit  enl  ion  is  to  continue  the  shaft  pI  •'‘hurl  stock  out 
to  the  .7t)H  fl .  lex  cl.  Ill  the  cxciit  of  the  ,)opularily  of  the 
lateral  extension  of  the  ore  hoily,  hcyorid  j,,  Felgiiim  ’anil  I 
the  .71  ■»  feel  shoxvn  xvil  h  one  hreak  hcl  xvccii  .  ,  .  , 

oil  the  2,111  ft.  lex. 4,  the  mine  will  call  for  P'’’^'"^^  ''  ' 

a  liirgcr  iihint  in  the  nciir  fntiirc,  for  xvliich  hccomc  x  igoroiis  Ini 
provision  is  niailc.  At  |ircsciil ,  iiiid  figuring  wc  Inivc  lo  liikc 
on  a  xvidth  of  42  inches  from  4,1  feel  heloxv  c  F,  K.  into  consi 
the  third  lex  cl,  the  gross  xiiliic  of  (he  ore  ,  .  ., 

in  sit  It  and  on  t  he  iliim,),  is  said  to  he  .'5iS7;{.- i  "  '  "  p 


lime  long  stock  on  the  coiilincnt.  (’cr- 
tain  il  is  I  Imt  WidI  .Street  has  hig  lines 
of  .short  stock  out.  In  x  icxv  of  the  great  ('l'«>r«»n<o  Sii(  iirtliiy  Nighl.) 

Iiopiilaril  \'  of  the  ('anadian  railwav  .slock  'Phrec  years  in  t  he  iicnitcntiary  and  a  Jinn 
in  Melgiinn  and  M.  rlin,  il  would  he  snr-  f  .'»»»  is  I  he  sentence  handed  out  again^ 

,  I  .Mired  L.  Mulhvcn  in  the  Fnilctl  States 

prising  lu.lccd  .1  those  I  xm.  centres  do  not  j  ojj,, ('m,ri  a,  N'exv  Orleans,  La.,  ho- 
hccomc  X  igoroiis  Ingx  crs  of  I  he  slock.  'I'hcn  j  heing  coin  icicil  on  a  charge  of  using  flnB 


Riri’HVKN  AND  Ol'RSKLVES. 


provision  is  made.  At  |iresciii ,  and  figuring  wc  have  lo  lake  the  London  market  for  nniils  to  delraiid.  I{iithven  peddled  stoel-S 
on  a  xvidth  of  4’2  inelies  from  4,1  feel  heloxv  ('.F,  K.  into  .•onsideralion.  W'e  have  j,  in  a  <''ain  .;ot.(r..l  eonipany  in  Ihe  United  1 

I  he  third  level,  the  gross  X  able  of  (he  ore  i...,„i;  . . . . .  ‘*'<iHes.  xvhi.di  xxas  Irandiilent.  He  was 

ill  sit  It  and  on  t  he  iliim,),  is  said  to  he  ii<S7;{.-  "  '  “  i'"'-'''’’'  •"i  I'p">.'  H'.  I  an  yiso  president  of  the  Dominion  All, omatif^ 

!l()7,  upon  xvliieh  it  xvoiihl  a  iiiiear  as  I  hough  ahiiormal  amount  ol  small-lot  purehases  'I’raiii  Control  (’ompany,  xvitli  lieadq^ 
Mr.  Cohen  alloxvs  himself  working  costs  of  haxc  heen  mailc  on  (iiirily  investment  lers  iij^^l  out  real,  anil  in  this  C'a_na,ifl 
over  Sh.  For  ,  he  time  licitig  I  he  idea  is  to  j,(.,.,,iin,  throughout  l‘)uglaiid  and  this  eomixCm^hc  maiiagcil  to  sell  a  deal  of  stir^ 
defer  the  iiistalhition  of  a  evanide  plant  and  ...  •  „  .  |Ae,i\iiylii  ,  his  .•oiineel  ion  was  eiit  shol 

lo  store  (he  tailings.  'Phe  mill,  xvliieh  is  Iy  "p'  I'*'  ,p<pi"  pii  f  In  "i.ii  ki  1.  |  „p  ,>xposure  ofi 

HOW'  n*iid V,  is  si iii pi v  (h  sij^ned  lOr  test  pur-  B  .'''iiould  also  nc  rcincin oiummI  t  hal  (  a iia-  j  jr-*  nit*  h k  I*  i  n  a \<’I  a l  Tim ks,  ”  ■ 

|)oses.  It  xvill  have  live  siain|)s,  eoiiecntra,-  ilian  ea |)i, alist s  are  hig  holders  of  I  he  stock,  I  M "nl real.  _  P 

ing  and  amalgamating  fi  atiires.  and  with  an  from  the  slock  h.  hl  in  strong  hoxes  'rRIRl'TE 'I’O  “FINANC'I.iL 'n.MES  ’ 

NO  per  cent .  rccovcrv  ,  Ilf  cx|icc,a,iori  is  t  here  . . 

'  Ipi  n  xcniic.  I  ■i»...i.ix 


PAliE  TMO. 

Hrilisli  I’iicitir  Coal  ('o.  Striii'ti  No  I’a.viii!;  ('oat 
l■'lc.cnlalions  on  Momrcal  Market. 

I’rovincial  Hank  Kcporl 

IMCK  TIIKEK. 

Ktiz-Carllon  Hotel  Slock. 

<  'onrsc  of  Markcl  (’rices. 

Hank  of  Haniilloii  Kcporl. 

■■Mainly  .•Mioiil  Sis'iiril ics” 

Font. 

liililorial. 

K.  I)  s.  (’olnmii. 

‘■Mainly  .■Mioul  Financiers.  ' 

P.KiK  FIVE. 

Caiiaila  Will  Nccil  STS  ono.ono  in  Municipal  (.oans 
from  Circat  Kritain  in  l!ii:i. 

IVKJF  SIX. 

N'exv  York  Market  I.cllcr. 

Toronto  Will  Seek  Slii.OOU.OUU  in  r.onilon. 

('roxvn  Kfserxe  Kcporl. 

I'.VIiF  SEVEN. 

('anailian  Nickct-f'oiipcr  ifiilusiry  I’roiliicing  T.") 

Per  ('I'll,,  of  Worlifs  Nickel. 

Toroino  'vlarkcl  l.cltcr, 

i>.4(iE  EKiirr. 

Lesser  ('anailian  Markets. 

('oinmoilily  I’riecs. 

SEl’ONI)  SECTION. 

P.itJE  NINE 

Nova  Scotia's  (triiat  Kiisincss  Year. 

Hints  to  Investors. 

P.1GE  TEN 

Flank  Stalcmi'iit  ofyiee.  aisl  N'ol  Quite  .so  Coji- 
servativc. 

.Sir  F'Tilmiinil  Walker  on  Bank  Huililinfis. 

P.KCJJi  ELEVEN 

‘•Kc.batc  Reserve”  a  N'cec.ssary  Item  in  Hank 
Statement. 

Kel.nrn  Of  (’liartcreil  Banks  of  Dominion,  Dee.  .'11. 
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SI77.S7n,'22:1S144,.70;L0.7(I 
iiislcr  774,712  Xo,  o|)i  ii 

.MARCONI  S'rOl'KS  OFF. 


Marconi  slocks  xvcrc  quite  weak  on  Fri-  PP'''''S‘  ,  H  will  have  It  vc  si  a  .ii|.s,  coiiccni  rat - 
ilav  ill  svmi.aihv  with  the  general  Kuroiicaii  '"K  and  aiiialgama, mg  features,  and  with  an 
licHiiic.'  Fnglish  2H.4(I;  pref.  l7.nS;  Aim  ri-  ■'<0  per  cent .  recovery  t  he  cxiicc, a, ton  is  t  here 


a  ml  ( 'anadian  4.t)S. 


over  Sh.  For  the  time  In  iiig  the  idea  is  to 
liefer  ,  he  installation  of  a  cyanide  plant  and 
lo  store  dll'  tailings.  'Phe  mill,  xvliieh  is 
noxv  ready,  is  simply  di  signcil  for  test  |>ur- 


Cuntinued  on  I’ag('  .‘L 


'Really  Misses  IV 


MONEY  RATES. 

If  there  wiis  any  ehange  in  (he  eall  money 
situation  in  .Montreal  iliiring  the  xvt'ek  -  and 
xvhatexerit  xvas  it  xvas  almost  impereeptihle 
— it  xvas  in  the  ilireetioii  of  slightly  I'asier 
money.  It  is  however  heeoniing  apiiarent 
that  the  eall  money  stringeney  does  not 
iie])eiid  wholly  on  (he  international  situa¬ 
tion.  Imt  is  hi'oipght  ahont  largely  hy  the 
enormous  strain  ii|ion  the  hanks  to  earry 
t  he  eomiiiereial  requirements  of  t  he  country. 
'Phe  proportion  of  l•omInereial  loans  as 
eoni|)are(i  xvitli  qiiiek  assets  has  seldom 
heen  higher  than  il  is  today,  and  the  hanks 
are  eomiielleil  to  earry  their  somewhat 
depleted  ready-money  assets  in  a  form  in 
xvliieh  they  ean  he  roimded  up  if  necessary 
at  short  notice  xvitliout  seriously  disturhing 
('aiiadiuii  business,  ('all  rates  are  un- 
elianged  in  Montreal  and  'Poronto.  with  no 
prospect  of  ehange  for  some  time. 

EXCHANGE  RATES. 


I  (.Montreal  lli'rabl)  J 

Her  S(roii)g  'i'«‘cliiii<al  I'osilioii.  }  The  nexvs  lliat  .Mfreil  L.  Kutliven,  pro! 

!  motor  of  the  Dominion  Aniomalie  'Praiii’ 
'Phe  early  prospects  of  an  increased  l('oiilrol  (’om(iany  has  been  sent  to  jail  for 
iliviilend  xvill  also  mid  maleriallv  to  ,  he  |  I  liree  years  in  Xew  Orleans  is  a  "feather 
glamour  of  the  stock  :.s  a  purchase  wIh-u  !  j'' I'!*' '  I'';  M''ntreal  Finaiieial  Times. 

,  ,,  ,,  I  «i  !  I  luir  (‘XDo.sc  or  luit h\ uu  and  lii.s  proiuotioii 

the  Malkan  allair  is  hnally  removeil.  -M"  !  met  hods  eni|)loyeil  in  .Montreal  saved  many 
together,  xve  look  n|)oii  C.F.M.,  despite  its  |  jm  “investor”.' 


HENRY  BIRKS&SONS 


HiLfPS  SQUARE 
MONTREAL 


J  MONTREAL' 
jOTTAWA 
•  WINNIPEG 
‘  VANCOUVER 


‘•Kcbate  Reserve  -  ^  Ni'cc.ssary  Item  in  Bank  ,  'Stc-rlmg  and  Xew  \  ork  ranged  as  folloxvs: 

statement.  •  ««  reported  hy 

K..(,..r«or(’l.ar,e.'e.l  Banks, if  Dominion,  Dee.  ai.  ‘‘'ta'hfer,  ('xehange  broker; 

PAGE  TWELVE  qs  ’’"''  q 

I'liiler  ProRressive  riovemmen,  Winnijieg  Enjoys  . <)3* 


kojitraal.  January  I'Jtli.  1913,' 


Tii9  Flnaniilal  Tiiaas, 

St,  James  Str-iet,  ■  '  ■ 

Gentleman, 

I  subscribed  for  your  paper  last  fall,  and  rao- 
,  -a  Y*  '  ...  V 

aivad  it  regularly  for  a  fae  yj'jRs,  whan  it  stopped  and  X 

-  «■ 

hava  not  raoaiv-sd  It  at  all  foe  tna  last  four  waak^. 

If  It  was  not  suoh  an  exoallant  financial 
oapar,  I  would  not  trouble  writing  you,  b-jt  i  really  alsc 


high  level  and  loxv  xiclil,  and  xery  largely  |  . ' 

I  on  aci-oiinl  of  its  peeiiliai'ly  strong  leehnieal  j  THE  JOB  BUREAU. 

I  position,  as  imriienlarly  atlraetive.  'Plioiigli  |  '  — 

lit  would  he  a  miieli  better  “buy”  ten  St.  .John,  XML,  Hoard  of  Trade  is  e(iu- 
.  ,  ,  i  .  t  sidcnni^  upplK'atioiis  lor  secivlurv  ol  llu*  IM- 

potnls  Ingl.er  e.x-war  i.iospeets,  than  at  stitution.  A  man  thoroughly  fa'miliar  with 
today’s  lU'iees  with  the  slightest  eontiii-  ( hat  class  of  work  is  wanted' 

geney  in  (hat  ilireetioii.  .  .  —  ,. - 

with  I■';r"•a.•'i.  j.  '"ill  seem  ;!t!;:;r;?Th:r'ean“‘S‘ 

tiicif'  t  Ilf*  lust  sliif'd  ol  doiiot.  Iitis  i(‘lt  tlif*  Hiiltii’v  iiliout  <i  voiir. 

situation  and  it  xvill  he  only  a  (inestion  ,  -  .  . — 


WHh  ('HMl.  inovi.ig  forward  i.  xvill  seem  ;!t!Sr;?Th:r'eaf ‘S‘ 

tlicif'  t  Ilf*  lust  sliif'd  ol  doiiot.  Iitis  i(‘lt  tlif*  Hjxltirv  iiliout  <i  voiir. 

situation  and  it  xvill  he  onlv  a  ([iiestion  .  . — 

■■'  '!•"  . .  . . . 


Illation  of  more  or  less  iloiihtfiil  stoeks. 

!  BANK  OF  VANCOUVER. 

(E'roiii  (iiir  Mwii  l'orr('K]>»ii(l(‘iit) 

Ya Ncor vi:k,  IL  (’. — .\t  the  annual  meet¬ 
ing  of  the  Hank  of  Vaneoiiver  (he  other  day, 
Ml  ■ssrs  it,  F.  Ali'Leniian  and  L.  W  .  Shat- 
ford  .\I.  L.  were  reeleeteil  to  (he  [iresi- 


Fuhlishiiig  house  wants  hiisiness  manager. 
•Must  have  practical  (‘.xperienee  as  well  as 
executive  ability. — Hox  tJ.  Fixa.miai, 
'PiMKS. 

Well  educated  youth  of  IS  or  ‘20  years 
wanted  for  editorial  work  on  'Piik  Fixani  i  ai. 
'Pi.xiHS.  Apiily  in  person. 


(Ours  V9ry  truly, 


(irealr  Progress.  - 

PAGE  TIIIKTEEN 

Amci'icaii  Paper  ('ompanics  Poiiml  P.ll'J  t'n- 
protilalile. 

PAGE  FOl'KTEEN 

li  vcsior's  Guide  to  ('anailian  Securities. 

PAG«  FIFTEEN 
Investor's  Guide  runtiiiueil. 

Donie  Mines  Had  1912  Output  of  ST.'iO.nOO. 

PAGE  NIX'rEEN 

('.dgary's  N'exv  Uovcniment  .May  Do  Big  Things. 


('allies . 

X'.Y.  Funds.. 


!l  2!»-:}2  9?,  9Js 
1-H2  iir.  l-()4  dis.  1-04  ills. 


URA/.ILIAN  IN  LONDON. 

Brazilian  was  just  steady  in  London  in 
the  asked  price,  hut  buyers  were  bidding  2 
lioints  less  than  parity. 

Mr.  F.  H.  Francis,  Western  Inspector  of 
the  Bank  of  Commerce,  is  iu  the  citv. 


jdi  f 


TIm*  above  letter  from  Mr.  M\  -M.  IHrkK  of  Montreal  t^Ivea  in  tynieal  teriiix  op»  » 
»  lii«-h  ‘‘Tlie  Finaneial  XiineN**  is  lielil  bv  ita  readera  ilenerally.  They  ore  not  bap|».’' 
k  j^et  if.  Mr.  Birka*  failure  to  reeeiie  liia  paiier  waa  due  to  an  uiadvertaiirf^* 


deney  and  vice  presidency  Mr.  L.  II  i 'T'noROUtfHLY  competent  and  experi- 
Heaps,  the  xvell  known  lumherman  retired  I  ,,,mcd  English  aeeouiilaiit,  eonversant 
from  tl.c  hoard  ol  directors  and  was  sue-  with  Canadian  business  methods  in  all  its 
(*f*o(le(l  hy  Harl>**ry,  prosulcnt  ol  the  hranehes,  <*oninipre*al  and  palorU  law, 

Franco-( 'anadian  (  orporaDon.  It  was  expert  stenographer,  at  present  iu  good 
shown  that  an  increase  ol  !5<().()(KI.  had  been  cxceutive  position,  desires  eiiange  involving 
addeil  to  the  hank  s  eireulation  during  (lie  CyH  charge  of  staff  or  private  seeretarysliip 
year  and  the  increase  iii  ile))o.sits  ainoiiuted  jj,  finaneial,  wholesale  or  maniifaetiiriiig 
to  S;j(i()  (K)0.  Ihe  net  profits  tor  the  year  (.stahlishment.  Address; '•  W. E.”  Finaneial 
ending  Xoveinher  .50  were  .'>4(),.i9o.4o.  1  lie  'j'imes. 


hank  lias  now  in  eireulation  in  notes  S437,- 
.74.7.  _ 

('.I^R.  WEEK  IN  IXDNDON. 

C.P. H.  sold  al  248?;;  in  London.  Tliis 
equals  2 12?  a  our  equi valent . 


M’.VNTEIL  experienced  man  to  silt  $15,0(10  .stock 
iu  company  exploiting  ('anadian  rights  for  Im- 
liortaiit  iiixentiou;  a  working  system,  not  a  theory. 
Also  munnger  for  same  company,  must  invi'st. 
some  capital.  Generous  terms  to  riglit  luua. 
Address  Box  “C  "  Einuucial  Times. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  25,  1913. 


MONTREAL  STOCK  BROKERS. 


J.  HITBI,A1)().  K.  IIOI-DKN. 

J.  rri  BLADO  &  CO. 

Memhkhs  M(»NTitKAi- Stock  l-)xcnAN<;K 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


Flnctualioiis  of  Prices  on  the  Montreal  Exchange  for  the  Week  PROVINCIAL  BANK 

PROFITS  WERE  AT 


(For  Details  of  ('apilalization;  Dividends,  Par  Value,  Intereal  Payments  and  Price  Records,  See  pages  14  and  15.) 


McGIBBON  &  MacDOUGALL 

Memfhcrs  Montreal  Stock  Exclianjie 


Stocks,  Bonds,  Investments 

Ciiniula  Life  Building,  Montrciil 


<':il>l<‘  Aelelri'ss  .Mf.Mjii-. 


\V('  solicit  c( )i  rcs|)oji(lcMc<‘  of  pci'soii;i I  iiilci'\  it'W  s  IfODi 
larj^c  ami  Miiall  invcstois,  so  llial  wc  may  point  out  tlic 
many  strontL'  rcatiircs  of  investments  we  reeomim'ml. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  I N VESTMENT 

Oftlers  nreeijletl  on  all  mark*  te.  VVi »  kly  l»  tf»  r  iiiriil#  '!  on  afiplieation. 

Rooms  420-422  Tran.sportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 

Members  of  die  Montreal  Stock  ICxchaii^'e. 

Stock  Brokers  VAtsK  tmviat 

MOM  KK.XI. 

Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

.  MEMBERS  MONTREAL  STOCK  EXCHANCE 
‘  INVESTMENT  SECIJRITIE.S, 

Dominion  Express  Building,  MONTREAL. 


\  . 

t')' 

‘ 

1912 

Satukdat. 

Monday. 

'rOESDAY. 

Wednesday 

'  Thursday.  ' 

1 

Euida  v. 

.Sai.ks. 

High 

1  lew. 

High.  1 

Low. 

High. 

Low. 

High.  ,  Low. 

High.  ,  Low. 

1 

High. 

IjOW. 

Ask. 

Bid. 

1711'.,' 

145 

!  Bell  'pl■lephono . 

Do  lliuhls . 

15:5 

152 

150  : . 

9)4 . 

153)4i 

9'.,' 

1.53 

31  1 

!) 

K.'i 

'.1 

0'., 

•t'.. 

O', 

31  13 

1112 

97 '■ 

1  J’aekeis . 

1.54 

151 

158  j  1.5.5 

157 

1.58'.. 

1.57 

799 

I.58'.-, 

!I9 

-  Dopfd.  A . 

14!)?i 

. 

j 

' 

33 

92 

91 

1  Can.  <':ir  . 

S‘>li 

S2'2' . 

.*■ - i . 

.51 

1  1(1^ , 

l(l’> 

:5i'‘’, 

2(1 

•28 

28 

•27''. 

28  ^ . 

W  I . 

9:’.  1 . 

28'., 

27", 

'.M 

28 

92 

37  " , 

951-i 

87 

1  to.  preferred..  . . 

!»2'.z 

92'<( 

02 

92)ij . 

92))', 

9:1 

348 

.'5.5:*.) 

19'., 

Can.  '  'old, IIS . 

•■551, 

■■{5  1 . 

35  . 

31'., 

170 

78 

(',9 

1  to  preferred..  . . 

49', 

77 

. 

77  77 

77)4 . 

>!•> 

48 

:59'.', 

( 'on  Vei  lei  s . 

•19  i 

40) 

. 

•10 'z . 

1. . 

.59  19"., 

23.5 

.8(1 

s."; 

. 

lot) 

KHI 

1  )o.  preferred. .  .  . 

1 

! 

. 

132 

l')7'j 

Can  t  leiii'ial  Electric.. 

1 

282 

33tl'., 

''Canadian  I'aeilie . 

242 

2l2ii 

■24:! 

2 12')) 

•214  242M 

247  1  2 1.5 '2 

2i9'  . 

215 

213  1  . 

313 

13.89 

( 'an.  I’ae  Rights.  . .  . 

18!, 

IS 

18 

PS).i'l  )7J'h 

IH'., 

IS' 2 

I8"^ 

18  >2 

■|.5!M) 

(i(|:'i 

3‘.)'‘.| 

95 

. 

. 1 . 

‘J 

DC*  1 

.89' # 

1  )o.  prel'erred. .  . . 

. 1 . 

:5  79 

3.!I9 

Crown  h’eserve . 

15  59 

:!  .'H) 

:5.(19 . 

3  99 . 

3  99 

1  1  199 

7(1' z 

55'  j 

Detroit  Elec.  Rv . 

78 '2 

79* 

78") 

70),  70 

79  79"  s 

79", 

79) ., 

79 '2 

70  '  , 

18  10 

si; 

99 

:  Doin.  ( 'aiini'is . 

. 

. 

78  77".', 

77)4 . 

79'  , 

79  ' , 

79 

17.5 

19.5 

192 

1  to.  preferred. .  .  . 

. 

1  15 

I9S 

'  1  )oin.  ( 'oal  |,fd . 

no  ’  IOOJh 

;!(l 

It  HI 

199 

1  loin.  Iron  pfd . 

i'fs  1. 

• 

i93  i92 

lit:! 

102 

l,!l'.l 

.51 '4 

Doin.  ,8|eel . 

51', 

.5i'.^ 

.">.7 

55)  55)4 

59)4  55") 

.57", 

.59' 2 

.','1", 

1 .5,8.5 

1(15 

KKl 

Dominion  Park . 

1 

S!> 

81',  . 

82 

81  1 

82  '  81') 

.82 '2 

82 

83  ' 

SI", 

IKI 

19.',X 

99 

1  to.  prel'erred. . . . 

. •  194 

_  ...  .1 

191  1  .... 

17 

.89 

79 

.  .1 . 

42 

1 :  <  iin.iil.a  Power  ... 

.  . 

1  19 

1  19 

(lonlil  .Mfg . 

' 

11  , 

4:5", 

I99'.i 

199 

1  to.  pi  eferred. .  .  . 

s:{ 

47 '  v 

1.5 

( loodwins . 

. 

87  A, 
nil 

SG'.* 

1  to.  preferred. . . . 

. 

. ' . 

I 

I '39 

1  19 

Ilavaii.i  Electric . 

. 1 . 

...... 

13:5 

KHI 

1  to  preferred. .  .  . 

9.5'., 

,89 

91 

itl).^!  91 

HI  .... 

91 

111') 

138 

IIH) 

Kainiinsl  i(|ni.'i . 

. 

319 

1 55 

Lanrenlnle . 

23' 1 

■i.'il 

•231  1 . 

■2;::! 

17.5 

1  15 

12.5 

LuLd  0!  \\  oods . 

14.5' 

1 12 

1 17") 

M'9'i 

1  14)4 . 

112  III 

145 

T 1:: 

3191 

Klli 

1  1.5 

1  to  preferred. .  .  . 

118)4' . 

. 

DJ '  -i 

7.5 '  ■- 

\I-iclov 

78' ; 

(',9 '.i 

1  )o  preferred. .  .  . 

. 

. 

19:51, 

.-sD 

.\h  \ie.in  L,  iV  P . 

89 

89') . 

19.5 

l(!4/X 

191  „ 

1  to.  preferred. .  .  . 

.  .  .  . 

1.5  0., 

1  19',, 

i:i9 

. 

l.'i't'i 

Ifti  1  l.i'l'/.' 

hlO 

i::9 

7  "t 

I48'4 

187 

343 '  V 

.Motitreal  I'ow*'!' . 

2158  X 

•2.'5S 

2:!7*) 

'A'A7  i  f 

2:!8  ’! ! ! . 

•2:i9  1  237",  1  239 

2::.s ' 

2-»7  '  V 

;»2‘.>7 

11(1 

49'', 
I'll' , 

.Montreal  ( 'ottons . 

. 

199 

1  >0.  preferred. .  .  . 

KI.5  ' . 

! 

91) 

1,59 

1  19 

.Mont .  Loan  ’»fe  .M  .  .  .  . 

. 

.  .  . 

1 

1.59 

149 

.Montreal  'I'l  l . 

147  9.  . 

. 

1  111 

. 

149  1 . 

1  15 

99 

1.59 

12 

.Montreal  'Pramway.s.. 

179 

Kl!l 

. 

. 

179  :  199'. 

179  . 

1.59 

.87 

.89 

Do.  dehen f tires.  . 

81'  . 

■Sl)z 

81  . 

SI  ') . 

81'., 

Slltl  II  III 

915  111 

V's 

Xiplssing . 

7(1 

fiS  * 

Nor.  ( lino . 

97', 

81',, 

'.Scot  l;l  .8||.(  | . 

. 

.89 

8(1  ,  . 

8(1  . 

,89 

SCi  1 

8  1 

13.5 

i:>9 

12:5 

1  to.  preferred..  .  . 

125 

l.'i.'i 

l'2:5 

Ogilvie  .Mill  . 

I'iS 

120 

iis  ! 

I‘28)2  I'28', 

r28  . 

1-27'  , 

i^ti 

1.5.5 

12:5 

1  18 

Do.  |ireferied. . . . 

( ttlawa  Ia  ife  P . 

1 

• 

I.7.5'*., 

1 4.5 '  , 

191  '. 

191 

ioi '  j 

199  1 

199 

I!I9  . 

189 

199 

189  , 

94  1 

5.5 

Patou  iMfg  Co . 

1 

(11 

54  '  , 

Pemnaiis . 

i . 

r»7 

1 

.'jS 

.57 ' 2 

.58 

111 

.89 

*“1* 

L'.iO 

.s:5'., 

7:5'" 

Porto  Rico . 

. 1 

i . i 

71  '  . 

It) 

91 1  1 

19'  , 

(jneliec  Rv . 

IS 

18"h . ' 

17",  . 

IS 

17", 

139 

19:1 

U.  efe  0.  .\av . 

1  IS 

118 

117", . 

117',  . 

1  18 

1  17'  . 

1  HI", 

(i.fi; 

I..S  ! 

1 1 1  '■ , 

IKis.sell  Car . 

1  14 

118 

191  9. 

SaWver-.Mas.sey . 

. 

17 '.c 

1  )o.  preferred. .  .  . 

. i 

9'.!'.,! 

99 

1 

I  ; 

1 

1 

1  19 

83'., 

1  to.  (irefeiTed..  .  . 

■■  ■  ■ 

. 1 . ! 

1  19 

99  , 

Shawinigaii . 

1  IS 

1  17", 

147 '2 

. 1 

117",  . 

193 

l.,l  '4 

»')•» 

Shi'i'w  iii-Williams.  .  .  . 

99'., 

99  . : 

4 

r»D 

Do.  preferreil. .  .  . 

191  . 

19!  '  . 1 

:;(i 

191 

.8paiiisli  River . 

1  )o.  preferred. .  .  . 

(18  9. 

98  X  i 

Ii'.l'.  98'., 

7H 

7(1 

( ;< 

7.50 

7(1 

4.5 

97'  . 

97'.. 

•17'  -  .T _ i 

97 '  . 

DV  '  - 

97 

'.17 ' 

'.1, 

1  It) 

'.*7  ( 

89 

.Steel  ( '0.  of  ( 'aliada.  . 

:  , 

. 1 

•>T  >  , 

III 

1 

•39 

I  Do.  preferred. .  . 

89 

j  1 

18 

ill '., 

89', 

'I'oledo  Rv . 

' 

. 1 . : 

19'  , 

'I'oroiito  Railway  .... 

Ill  i 

1  1  1 

III  i . ! 

Ml',  ... 

1 II'. 

III', 

Ill's 

1 1:; 

.■!.5S 

l  .,l  ■ 

i;5i 

'I'ooke  Bros . 

I 

58  1 . ; 

.5!l  . 

99 

.5!) 

1 .5.5 

54 ‘4 

555  ^ 

1  )o.  preferreil. .  .  . 

92',- 

92 

02)  2; . i 

92", . 

92", 

173 

. 

87',, 

'Pwin  Cilv . 

K)9",l . : 

197  .  1 

197'  . 

197 

1'I7  . 

•399 

1  19^1 

KM 

Do.  preferred..  .  . 

‘ 

1 

] 

. i . i 

. I. 

ti:;'.,' 

.59 

'Pnekel t 's  'Pohaeeo. .  . 

.59'.. 

59  ! 

.5'.! 

.58",'  . 

59  . 

99  ! 

.59 

•331 

991., 

91 

I  Do.  preferred... 

i 

97  j 

08  1  '.111  ! 

!M1'  . . 

99  !. 

.59 

29,S  1 

219 

V\  inni|)eg  Rv . 

215  . 

1 

. i 

j 

. 1 . 1 

i 

' 

1.59^4 

1:50  : 

W'ind.sor  Hoi  el . 

. i. 

. i 

. 1 . ! 

1 

. 1. 

I'lx-riglits  t  I'lx-dividr'iid. 


NOR.  OHIO  TRACTION. 

Xorl  licfii  Oliii)  ioii  tV  /.iglil'.'r  p: 

•  iigr  r  IralTir'  lictww  ii  ( 'li'\  t  la/d  and  Akfoii 
Jias  grown  >so  largo  Unit  t  !/■  l•olnpan\  is 
plutiiiiiig  lo  pill  on  (‘Ifclrio/ rains  oF  llircc 
and  I'onr  cars  liolwrcn  ll/sc  two  cilifs. 
'I'Ih'  coinpicny  has  also  coin/lcli'd  a  conlrai-l 
with  I  he  ( 'l<■v<'lan<l  iV  Tronngstpwn  l<l\. 
< 'o.,  hy  which  if  will  ohtinn  tin  entrance  For 
its  cars  into  the  new  cli/lric  traction  sta¬ 
tion  to  lie  liiiill  in  the  colter  oF  ('lc\cland. 
N'orthern  Ohio  also  is  |ianning  to  shorten 
its  route  hy  e!imina\iil;  curves  ainl  also 
to  donhie  track  its  Milire  line  lielween 
('levelaiid  !ind  .A  k  r  o  n.  ( 'ondeinnal  ion 
s  to  aecjiiire  the  properly  needed  For  the 
,irf)\ eiiKiits  have  heeii  hegnn. 

I,.l  KO.SK  FOK  IPFK’KMItKR. 

.Shii)inenls  during  Deeeinher  .510(1, HIM. 

Ineonie  .SKi-T.I-N. 

Ofierating  exf)ens’es,  .5i)7,S'd(>. 

Net  protit  For  Deeeinher,  !?0r>,dOI. 

The  total  income  For  the  \ear  UtlL!  was 
.»!  .TOO.H.St),  and  the  operating  expenses 
•5770. OK),  leax  ing  a  net  protil  For  the  t  wehc 
months  of  F<l.02ti,()(id.  ' 

'I'he  act  nal  cash  surplus  to  [ieeemher  ;!l  si , 
1012,  was  51,()(>7,1(M.  which  with  .5l00,.")2i; 
in  oiilstunding  shipments  and  ore  on  hand 
brings  up  the  total  surplus  to  .^l.STiO.hd I . 

,\sk  the  Kdilor:  I  ntelligenl-en<|  niry  i- 
the  in\*s1or’s  safeguard. 


II  Buy  Investment 
Bonds  Now! 


MONTREAL’S  BUILDINC. 

PeriiiKs  Tor  'i'lie  V«‘:ir  on  'I'lie  Isininl 
logiil  S.M.OSI.I.Vi. 

Sei-relary  U.  L.  Werry  of  the  .Monlnail 
Knilders  Kx<'h:tnge,  l•onlpntl■s  the  total  val¬ 
ue  oF  the  |{nilding  I’l  rmits  issued  in  l'.U2, 
roriheeilvoF  .Montreal  proper  ill  .52(1,  llti.- 
O.').'). 

'I’he  ollieiiil  lignres  For  the  Four  neiglihor- 
ing  ninnieipalilies.  three  oF  whieli  iire  iie- 
tiially  snrroiinded  hy  .Montreal  iieres  and 
the  other  one  adjoining  and  practically 
(liirt  iind  piireel  of  .Montreal.  'The  lignres 
are; 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Kerord  of  lionds  ii.sled  on  Ihe  .Moidrcid  Slock  lOxehangc  for  week  ending  Kridiiy  noon:  — 

— Range 

— 1!  12 —  for  week. —  — Friday —  Sales. 

High.  Ix)w.  Asked.  Bid.  5 


West  mount 

Ittl  1 

I'er- 

mils. 

1 8.5 

Value. 

8 1 , 13.5.9.82 

It)  13 

21!) 

1 .834.3(19 

Onl  remon) 

191  1 

397 

1.317.700 

1912 

39.5 

1  ..',,8‘3,()0() 

Maisonnenve 

191  1 

•287 

1,1 9.5, 1-20 

1912 

3.5t) 

2,(1.8.5,8^2N 

\’erd  nil 

1912 

•231 

872,900 

Till'  total  0 

r  this  yi 

■ar's  llgma 

a  for  Ihe 

Bonds. 

Bell'l'el .  r, 

B.  h.  Ash .  (1 

Can.  ( 'einent .  tl 

Can.  Car .  (1 

Citn.  iM'lt .  (1 

Ciin.  Cottons .  .a 

Can.  ( ‘onverter.s.  ...  (I 

Can.  IJnhher .  (1 

(,’an.  Loco .  11 

Dorn.  Coal .  5 

Doin.  CoKou .  (1 

j  Canners .  <1 

!  Doin.  1.  (fe  S . Tl 


liv  e  eil  ies  oil  1  he  i 

sland  are: 

Permits. 

Value. 

.Mont  real 

3,7t)2 

839, 1  Itl.tt.'i.'i 

.Mai:.onnenve 

3.5(1 

3,98.5.,S^38 

West  mount 

219 

1 .824.399 

( tiilrenioni 

;;t).5 

1.. 5.82,09(1 

X'erdmi 

23  1 

872,090 

1,087 

.$33.081,1,52 

In  a  ,-tafenienl 

to  Ihe  FiNAM  I.M,  'I’lVIKS. 

I’riees  are  lower,  inlerest  yields 
lielter,  lhan  have  prevailed  For 
years.  Condilions  ehiinge  i(iiiekly 
-  enormous  crops  :ind  hnsiness 
growth  have  iidded  grciilly  lo 
capital  whieli  will  seek  in  \  esl  inenl. 
in  the  next.  Few  inontlis. 

PRK'KS  AVII.I.  ADVANK’F 

Our  lisl  inrluilcH:  Vii  liliiiK 

MiinifMpal  Dond.-  . .  4','  Id  G' „ 

UrsL  Morluagc  HaiikIs  5',  Id  .5.25' 

Piiblii?  I’tijily  DdikIs .  .5'  ,  Id  G..50' , 

OtluT  w«  ll  s**Turc<l  I’irst  .Morl- 

Diiuds .  6^.0  D*  7.MI' 

AKk  fur  our  Odd  Lul  BrI — Dnusuul  vuIu<‘H. 


;«3oi«  ‘^ankfns'jxrt™' 

■  MCMBCIU.NSHT«(M.  aiDCK  KUMMMI.  I 


Mr.  Werry  said: 

■'There  iire  many  who  consider  lliiil.  For 
purposes  of  eompurison,  these  loliils  should 
lie  credited  lo  .Montreal.  But  if  so,  this 
is  not  all;  hot  h  wiiges  and  miit.erial  cost  less 
in  .Mont  real  llnin  in  Toronto  or  the  leading 
cities  of  the  West.  .Moreover,  the  esli- 
iiiiites  plaeod  on  hiiildings  here,  when  [ler- 
mil  :  iire  taken  out,  are  as  low  as  the  inspect-  j 


ors  will  iillow  whereas  in  the  we.sl  I  hi 
iire  reliilivel.v  miieli  higher.  It  is  a  pity 
thill  some  niiil'oriii  Imsis  of  ealeiila l ion  has 
not  heeii  devised  thill  would  ensure  I'liirer 
com  parison.s.  it  is  asserted  that  I  went  \ 
live  per  cent  should  he  added  to  .Monirears 
lignres  to  place  this  i-il.v  in  its  proper  posi¬ 
tion  in  relation  to  the  weslerti  erties"  Iniild- 
ing  operal  ions.  'I'his  would  give  Ihe  city 
proper  a.  lolal  of  $:',2,(il(l,  |!l| ;  or  Monlrciil 
and  siilinrhiin  miiiiieipalit.ies  together, 

I  10.” 

.MO>'l  KFAi.  (  I.KAItlN<,  IIOI’SF 

'file  .Monireiil  eletiring  house  eomniiltee 
i  For  lill.’l  Wiiseleeled  as  follows  at  theaniiiiiil 
ineeling  this  week:  II.  15.  Walker,  ehiiir- 
iiian;  I).  C.  Miiciirow,  A.  I'.  Ila/eii,  F.  (J. 
I.ediie,  C.  W.  Dean,  W.  I*.  Iliinl  iind  F.T. 
VViilker. 

BANK  OF  FNCH.ANIN 

'Pile  pniporlion  oF  Ihe  Bank  of  Fngliind's 
reserve  lo  liiihility  tins  \v<‘ek  is  •l‘)..sl  iis 
eoinpiired  with  4!t.  10  Iasi.  week.  'Pile  htink 
rale  reniains  niicliaiiged. 


E.  Can.  1\&F . 

Iliilil'ax  'Pram  . 

Lanr.  Faper  . 

Kaininistii|iiia . 

Keevvalin . 

Jj.  of  Woods . 

.^iex.  I'llec . 

.Mex.  L.  .fe  F . 

-Mont.  Power . 

.Mont.  Street . 

M ont  reid  'Pramvvitys. 

Ogilvie  .Milling . 

Do.  B . 

I’eninans . 

IVirto  Hieo  . 

Quebec  Hy . 

Hill . 

Silo  Panlo . 

Sherwin-W' . 

Spanish  Hiver . 

Steel  of  Can . 

'Pextile  Ser.  A . 

Do.  15 . 

JTo.  C . 

Do.  D..  . . 

Winnipeg  J'ilec..  T*. . . 

Winnipeg  Hy . 

Windsor  I  Intel . 


41  r 


Due. 
H)-2.". 
Utll'.l 
l‘.|•2!l 
l‘i:5!l 
III  10 
I  <110 
ltl2ll 
1‘Ull 
10.")  1 
HUO 
1!)22 
11140 
lt)2H 
llWtl 
1917 
1920 
19:5(1 
19111 
192:5 
i9;5s 
19:);5 
19:52 
1932 
1911 
19:52 
19:52 
192(1 
19:5(1 
19:59 
I9;5.'i 
19-29 
1941 
19:51 
1940 
192.'! 
19'2.'i 
192.j 
192.') 
I9;5.'l 
1927 
19:51 


High. 

104 

24 

102 

107'i 

97''i 

SO 

ss 

osj  4 

99 

100 

10.-) 

10:5)2 

90 
80 
101 
112 
100 
ItlOJ^ 
1 12 
8")'.,'' 
9:51., 
101 
100' j 
101 
11:5 
no 
in\}4 
05  7  H 
79 

102  "4 

100 

101 
97"^ 

I00'4 

98 1 
I02I0 
9,S't;' 
90 

105' j 
101 
I'M)'.; 


IjOW. 


K  O'., 

100  ' 

100 

KHI 

*14.500 

17  . 

99') 

100 

IIH) 

00  '■> 

17.500 

10.5 

109 

lOti 

10.5 

3000 

99)4 

97  '  . . 

83  . 

S.5 

84 

89  . 

88  . 

0314. 

0.5 

!)7  . 

100 

0.5)4 

101 

9!)  1 , 

100 

00 

1000 

.500 

102  . 

1(K))4. 

103 

101 

02 

01 

03", 

04 '2 

04  '  r 

33000 

100  . 

no  . 

f 

10.5 

1(X) 

100 

100 '2 

100 

3'>00. 

no 

82)). 

.S3 

81 

88)4- 

.80", 

,so 

!9 

00  ') 

0!) 

0!)  1) 

00 

•2000 

f)9  . 

9!)  . 

KXl 

100  . 

100", 

•2000 

llXi  . 

89  . 

02 

tio  '4 

90 '5 

04 

0.5 

01  '  . 

.5(MMI 

.5.5 

'iS 

.58 

.SIMM) 

07"). 

99  . 

100 

9.5  . 

07?) 

00  . 

00 

tl.S 

9IMI0 

9.5 'il 

00 

OS  ' 

00  . 

8.5(H) 

KHI 

102  . 

102 

101  "4 

2(HI0 

94 

00 

its 

00 

08 

14000 

94  . 

08 

104  . 

102  . 

103  . 

100)4. 

100 

He 


BANK  QUOTATIONS  FOR  THE  WEEK. 

'onl  of  hank  slocks  listed  on  the  .Montreal  Slock  Exchange  for  the  week  : 

-Range  for — 


1012 

Wee 

k 

Friday’s 

Sales 

Banks — 

High. 

Low. 

High. 

Low. 

Ask. 

Bid. 

for  week 

B.N.A . 

14.5  . 

Commerce  . 

214)4 

224 

2'2:{ 

224 

222  . 

4i 

Dominion . 

229'',. 

2:17 

239'  ,. 

Hamilton . 

100  '  . 

2i:{ 

'Iloehclaga . 

163 

KiO 

1.50 

1(10 

1.50 

101 

Imperial . 

214)4. 

•221 

220 

.Merchants . 

189?) 

109 

10.5  . 

4(1 

.Meiropolilan . 

.  201") 

107)4  • 

•2(KI 

Mol.sons  . 

.  212 '4 

21)1"') 

20:1 

•202 

203  . 

17 

•Montreal  . 

241 

•244  '  •> 

241 

24.5 

244 

00 

Nalionale . 

123 '4 

Nova  Scotia . 

.  278 

2.50 

29(1 

211.', '  , 

29(1 '-4 

266 

142 

. 

207 

20s 

"Quelu'c . 

1:10 

1:10  . 

130  . 

4.5 

Royal  . 

'220 

223 

223  '  , 

223)4 

2‘23 

21 

Slandard . 

239' 4. 

224  . 

'I'oroTito . 

20.5 

210 

•200", 

212 

C)I0 

.57 

Uiii.'h . 

140 

L5  I  '4 

1.54  'z 

L52 

0 

U'KS'I'  KOD'rKNAY  l•OWKI^ 

,  'Pli(“  seenrilies  of  the  West  Koolenay 
Powi'f  ife  Light  Company  Limited  will  he 
i  Listed  on  (he  .Montn-al  stock  Kxclmnge 
lodiiv.  'Pile  eiijiiliil  is  SI  ,.-)00,IK)0.  Iioniis; 
#:5( Ml', 000  .preferred  and  $2,000,000,  com  mon. 
'Phe  company  will  end  its  sixteenth  ye:ir  in 
iingnst  next.  'Phe  eoninioii  slock  hits  heeii 
paying  ji  2'.,  per  cent,  devideiid  for  some 
time,  iind  will  he  pul  on  a  I  per.-enl.  annual 
hasi.s  on  .March  1.  'Phi'  eonipany  earned 
ahoiit  .f20.IH)0.  over  iill  last  year,  lull  is 
doing  imieh  lietter  in  l!U:5. 


RATE  OF  18 1-2  P.C ) 

Reserve  Fund  and  Contingeiil 
Fund  Were  Substantially  In"? 
creased  Busine.ss  (’ontinues  ti? 
Expand  Steadily  and  Publiij 
Liabilities  Are  Now  Over  Eleven! 
Millions  Directors  Re-elected) 
on  Tuesday. 


Profit  -  of  the  I’rovineial  Bank  of  Canada, 
as  show  II  ill  l!n'  repPrI  presented  at  t  In  ( 
aniiiial  meeting  on  'Piiesday.  were  at  tin' 
rate  of  I.S.52  per  cent,  on  the  capital.  a> 
agaiti'l  IN.  II  last  vear.  Directors  am! 
olPieers  were  reeleeleii.  'Phe  staletlieilt  lo 
Deeemher:!l  is  as  follows,  with  eompariMii 
for  I  he  prev  ioii--  year: 

I’mn  I  r  .fe  Lo?-s 

1913 


Last  halaiiei 
Prolils. 


Dividi  mi 
I  'Paxe<  .  . 
Writ  ten 

III  ises 

,  ( 'out  ingi'i 
Reserve  I 
P.alanee 


I  IT  Pre 


'll  ml . 


( 'irenlat  ion 
\on-int .  de|). 
lilt.  (I,  po.-i; 

I  file  in  Fiiropi 
Dl V  s.  due. 

'Pol  ill  pli  ill  ie 
f  'a  pi  I  a  I. 


('aUi. 

Due  h\  Ilk.-. 

(  ire.  dejio-  i  I 
.See m  i  I  ie  . . 
Call  loan 


12. 1(i:5 
IN.-I.lll.-) 

I97.ti‘2.s 
llll.tll  to 
7.89:5 

I  .'.,8(1,8 
•2.'., (too 
75.000 
i:5.8C.(l 
i.i  \ nil. in  KN 

s  1.108,27:5 
2.00'I.7I0 
(1,(155.  I.'.O 
I  .:5i::.999 
I.-..9.-I.-. 

s|  1 .094.:580 
1 .000.000 
.-.75.0'  to 
111. 8(1(1 

.'-I2.h8;i 


0.1. I 


'Polal  ipiiel. 

(  'm  rei 
( 0  her 

Ratio  of  i| nick 
1912.  (1 


.8  I  ..••,9(1. 1:59  S 
93(l,S-33 
.-):5..-.(io 
2.(178.(1(14 
l.875,:58(i 

8  (i.9;;o,.-.7:5  ^ 
."..:5;59,780 
1 12.902 

as;^el-;  to  pllhlii 


1911 

•:  I  .'5,(17 

ISI.:59,s'j 

•;  I98,07;5| 

."lO.OOO: 
.8.1  IS 

27.1(11 
•25,000  ‘ 
7.-.,000  ' 
I2.  l(i;5  : 

'  1.109,1(1.8  ' 
l.9'20.‘2SO  • 
(1.(100,7(17 
921,(1(1(1  : 
1;5,:5I7 

U0..",('i8,,-,‘39 
1 .000.000 
.■,0O.0(  to 
12. 10:5 

8  I  •_),((, so, 99:1 

I  ..-,82,09;  1 
(1(17, ;5.',! 
.',2,000 
2,0.-,7.99S  I 
I92,0IJ  ■ 

7.. ',.',l  .  l.-,7 

1.1. ',9,4  IS 

::( 18,0.8(1 

litiltilii  ii-s, 

III . 


GUARANTEE  CO.  OF  N.A. 

S<;il<‘iii<‘ii(  Slifiw.s  1912  litcoiiie 
$29(5,921;  Risks  in  k-orfo  .S67,12.».(530. 

j  'Phe  annual  general  meeting  of  share¬ 
holders  of  (  he  (iiiarantee  Company  of  N’oiM  h 
.\meriea.  was  held  a(  its  otliees,  .',7  Beaver 
Hall  Hill,  (,n 'Phnrsday, ‘2;5rd  instanl.  at  four 
!  o'clock.  'Phe  president,  -Mr.  ilartland  .S. 
.MaeDongall.  in  (he  eliiiir. 

'Phe  report  sliowi'd  the  following  resnlls: 
'Potal  ineonie  for  the  year.  .  .$  290,924.0:5 

'Potal  amount  of  risks  in 

in  force  (less  reinsured).  .  (1?.  1 2.'). (1:50.00 

'Potal  amount  of  claims  paid 

and  providefi  for .  ■'  2.449,701  ..',8 

Surplus  as  regiirds  sliare-/' 

holders . /  1 ,28:5,:5.',9. 1 .', 

i  Surplus  as  regards  policy¬ 
holders . ' . /  .  1,5.87.9.59.1.', 

Total  resources . /.  .  2, 1  (i(i..',:50.S  1 

The  f(,llovving  direeto/;  vvi're  eleeled  for 
Ihe  ensiling  vear:  llarll/ndS.  MaeDougiill, 
William  Wainwright,  Renry  K.  Rawlings, 
(ieorge  Hague,  Henr/  W.  ('atinon.  New 
York,  X.Y.;  Hon.  E./'.  Smith,  St.  .Mhans, 
\'1.;  11.  V.  Meredil/,  .lames  15.  Forgan, 
Chicago.  111.;  and  p/ilip  Sloekton,  Boston. 
.Mass. 

At  a  snhse(|nenK  meeting  of  Ihe  Fioard, 
Mr.  Ilartland  S.  .MiieDougall  was  ri'-eleeled 
I  president.  .Mr.  William  Wainwright.  \  iee- 
presidenl,  and  Mr.  Henry  E.  Rawlings, 

I  managing  director,  for  the  ensuing  year. 

'  -Mr.  Richard  15.  Seotl  was  re-aiipointed 
secretary  and  treasnri'r,  .Mr.  Henry  Frost, 
superintendent ;  .Mr.  \V.  S.  Chadwiek,  assist- 
I  ant  secretary,  and  Mr.  Walter'!'.  Rawlings 
;  was  ap|)ointed  siiperiiOendent  of  Iniildiiigs 
.'iml  supplies. 


per  cent . ;  lit  I  1 ,  7  1 .1  per 

BRITISH  PACIFIC 
COAL  COMPANY  HAS 
A  STORMY  MEETING 


(From  our  own  4'iirri-s|»oii(l:iiil  1 

X'wiiii  \  i;i!.  15.  ('.  .\1  I  he  •  ad  joiirned 

melting  of  Ihe  shaieliolders  and  directors 
Ilf  the  i5rili^li  I'iieilii-  (  oal  ('oiiip.iny  held 
on  S.ilm-ihiv  la.-.l.  the  proposal  of  the  direc¬ 
tors  to  wind  Iheeompanv  up  and  appoint  a 
liipiiila  loi'  preliminary  to  liirning  the  enter¬ 
prise  over  lo  a  new  eompan.v  to  he  called 
the  Bi'ilish  ('anadian  ('o;il  ('oiiipanv  Li¬ 
mited  w;is  ini'iied  down  with  a  dull  Ihmi. 

'Phe  sliareholdei  s  W  ere  aga i list  Iheseheme 
lo  a  man.  helieviiig  that  they  would  he 
fi'o/.eti  out  liiially.  'I'liey  [irererred  lo  he 
fro/.eii  out  as  they  were  instead  of  hy  a  new 
crowd  of  din  et.-,rs.  'Phe  einiiieni  engi¬ 
neer.  .Mexamler  Fanlds.  has  heen  Iheanihor 
of  many  glowing  reports  about  Ihe  polen- 
1  iaiil  ies  of  the  coal  areas  of  the  com  pa  n.v  on 
Crah.'iin  Island  and  t  he  shareholders  vuieed 
Ihe  opinion  that  if  eonditions  were  half 
as  rosy  as  .Mr.  Fanlds  claimed  they  should 
he  given  the  opporl  unity  of  initling  up  a 
little  mon  inonev  to  see  if  the  mines  eoiild 
he  put  on  a  pnidiieing  basis.  Hope  dies 
hard.  'Phe  directors  after  the  interests 
of  a  nninlier  of  Ihe  shareholders,  presented 
a  written  report  eondeinning  the  propo.sal 
of  the  directors.  Finally  it  was  decided 
lo  talile  the  resolution,  and  the  matter  of 
raising  the  necessary  nione.v  to  try  to  put 
things  on  a  prodm-ing  basis  was  left  lo  the 
director-.  'Phe  general  ineeling  will  he 
held  earlv  in  .March. 


NEW  EXCHANGE  MEMBERS. 

The  X.Y.  Slock  Exchange  memhershii,  of 
Denman  E.  .lohnson  and  'Pin, mas  A.  (lar- 
diner  liave  heen  |)osled  fi,r  transfer  to 
(ief,rge  B.  Wagstaff  and  Howard  .).  HilhI. 
One  (,f  t  hese  meniherships.  it  was  annoimeed 
had  sold  for  .8.',().(M)0.  Thi'  I  cist  prev  i(,ns  sale 
was  al  .8.5 1 ,00(1.  'Phe  follow  ing  men  were 
ad  mil  led  to  menihership  to-day:  .\nstin  .1. 
I•’em•ht  w  anger,  (lerald  M.  Livingstone, 
(iiarde  .\.  .Seligman  and  .lose|)h  W.  Harri- 
man. 

'Phere  was  eonsiderahle  ilisi'iissioii  on  1  he 
Moor  (,f  the  exchange  to-day  over  Ihe  men 

nominated  .vesterda.v  hy  1  lie  . . .  eom- 

inillee  a|ipointed  hy  Ihe  president  to  seloel 
men  to  till  t  he  1  wo  vaeaneies  now  I'xist ing  on 
t  he  governing  eonimit  lee.  'Phe  special  eoin- 
miltee.  which  vvtis  composed  of  .S.  E.  .Sireil, 
E.  11.  De  ('oppel  and  II.  (’.  Lawrence,  put 
in  nomination  the  names  of  Charles  P. 
Hoizderher  of  lleiirv  Clews  ife  Co..  Philip  M. 
Lydig  of  Lonnshery  ife  Co.  and  .lohn  .MeCnl- 
loiigh.  All  of  these  men  have  heen  among 
the  leading  progressives  and  are  eoiisidered 
as  representative  of  the  younger  element. 

Xo  aelion  was  taken  liy  (he  governing 
eomniiltee  at  yesterday’s  meeting  ami  no 
annoiineeineni  has  as  vet  heen  given  onl 

«■«  - 

'I'MTN  CI'I'Y  ANM  AI,  .MFK'l'INtJ. 

'Pile  anmial  meet  ing  of  'Pw  in  City  will  he 
held  .l.inmirv  28  at  Eli/alie.v  1  h.  X..).  .Mont¬ 
real  shareholders  have  made  arraiigenieiils 
to  havea  legal  represeiita.1  i  v  e  a  I  the  meeting. 

S'I'AMTAitIt  BANK  ItItANCII. 

'Ihe  Stamlard  Bank  will  open  a  liriineh 
in  Edmonton  liefore  the  end  of  .Max  . 


*■  E.x  rights 


nrCII  BFRNKTT 


n.  IIA/.FN  IMUt'l'KOI  S 


.STOCK  AXD  150X1)  I5ROKERS 


BURNEn,  PORTEOUS  &  CO. 

MEMBERS  MOXTREAL  STOCK  EXCHAXOE 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


r 
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RITZ  HOTE  STOCK  BANK  OF  HAMITON  BANK  OF  MONTREAL 
HAS  CllUlAIIVE  DEPOSES  SHOW  A  . 


DIVIDENDS  14  P.C.  10  P.C.  INCREASE 


CAPITAL  Paid  I'p . $16,000,000.00 

RI.;sT .  16,000.000.00 

t  N Ill vuVed  piuiKiTs . .!...!!!!!! .  802,814.94 

HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

nr,  ST.  .1  AMES  STREET,  MONTREAL 

llO.Mil)  OF  DiniX  TORS  :  ' 


Underwriters  Who  Paid  85  for  7  Earnings  Were  16.68  on  Average 


T1N<  IIKDK  HIHNVICMI 
l.  r.-(  <»L.  JOHN  CAHSON 
A.  CAISDNEI! 

LT.-C  OL.  1.  -S.  .M Lit; HEN 

I.T.-C'OI..  JOHN  (  AK.SON 
IHVINO  P.  UEAEOKD  ... 


M.  BOSWORTH 
.S.  H.  EWING 
THOS.  F.  HOW 
LT.-COL.  J.  G  ROSS 

.  .  .  .  Managing  Director 
. Manager 


Per  Cent.  Preferred  and  Got  6 
Per  Cent.  Second  Preferred  as 
Bonus,  should  Make  Handsome 
Profits  Details  of  Financing  of 
Montreal’s  Own  Ritz-Carlton. 
Accumulated  Dividends. 


.  CO  A  nOAKD  OF  DIRECTORS 

arnings  Were  I6.OO  on  Average  •rt.-HON.  loro  .STUATIICONA  .and  mount  royal,  G.C.M.G.,  G.C.V.O.,  nonomry  President, 
rnnittl  Full  onn  non  i«  Now  '*  ANGUS.  Esq..  President.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

V  apiiai  run  1J>0,UUU,0UU  is  l-HOW  „  (jkEENSIHELDS.  Esq.  .SIR  WILLIAM  MACDONALD,  .IAMBS  ROSS,  Esq. 

Pnifl  ITn  Wifh  n  T?p«prvp  of  hon.  rout,  mackay,  sir  thos.  siiaughnessy,  k.c.v.o.  david  mobrice,  Esq. 

I  «IIU  U|,,  TTIIII  avcnviAC  ui  (-  h,  IIOSMER,  Esq.  A.  H AU.MGARTEN,  Esq.  C.  B. GORDON,  Esq. 

aOn  non  nivirIpnH  Rafp  it  11  drummond,  Es.i.  d  eorbes  angus,  Esq. 

JlO,OUU,UUO  UlViaena  Kaie  JJ  General  Manager. 

Raised  From  11  to  12  P.  C  .a.  M.VCNIDER.Chier  Insitectorund  superintendent  of  Br<anchos. 

f.  SWEENY,  .Siipt.  Brilisli  Colnmlda  Hranelies.  I ).  BR.A  ITIIW'A  ITE,  Supt.  Ontario  Branches 

Substantial  Increase  in  Profits  F.  J.  COCKBUR\.Sui>I.L)iiel)eeHranelios,  E.P.AVINSLOAV.Sttpt.  Northwest  Branches. 

D.  J{.  CL.ARKE,  Sui)t.  Marillnio  Provinco.s  and  Nlld.  Branches. 


Raised  From  11  to  12  P.  C. 


Is  Shown. 


Course  of  Market  Prices 

Attempt  to  Secure  Lake  of  Woods  Control  Drives  Stock  to 
(’over  Sharp  Rally  in  Iron  Power  Coiiiiniies  Strong 
Tooke  Stocks  go  Higher  Break  in  Bell  Telephone. 


<'<M  nsKoi-'  >!.vi{Ki’;i' 

'I'lie  .Molll  iv;il  M.irkel  lips  l>eell  (inn  pll 
l!iri>ll";li  the  week  Mini  se\cr;i!  lep  il  i  li;’;  q  es  j  jj 
lip\e  seureil  mmp!I  Pi!  \  p  P'-cs.  'I'liniV'lpv  s 
inprkel  WPS  ll  ISP  |ipi  li  II I  i  ll'f  in  view  >>1  I  lie  jr, 
iiiiire  liiipi  I'll!  pi  pe,'  new  .-  Ill  I  lie  iiiiii  iiiii'g  in 
ll.iper:.. 

Mnllll'epl  I'liM  er  k.l  In  ill  P  I  I' . .  I'eil  !  me 

^.illl■e  !  lie  I  leip  II  I,  I  It"  III  till'  week.  Pin!  nil  mi 
'I'liiir  il;' >  llminienn  linn  Innl  p  lipiii  jj’ 
|■.•||t^  .  'I’lie  'I'eni  .-  leel.  Wele  p";iin  llil.'lier, 
lull  I  lie  Uniter  in  l.pl.i  nl'  lie  \\  nml-  illle  : 
nil'll  in  I  lie  kiler  I  rpiliT/  .'iinl  I  lie  I'rii"  Ini 
ilee'ineil  IVnin  ll“'  !n'■l|  lipii'.''  el  >Minri|p\  1’.^ 
pllll  Mnlnlpi  .  l''t-ilMie-  ni  llie  nii|:.-lei|  Ini 

nipl'I-el  w  ■  I'e  I  III  i  n  I  I'ni  I  M"  I  inii  i'..r  I  I'l  liisl  I" 

lime  nf  I  lie  U>V  A|,  i.-pn  M  :i  I  In'.' .1  n  '  In"'!,,  s  I .' 

Pllll  I  lie  .'nl  1  \  I ;  ,  ni  I  '.I'P  /  ili.i  n.  ' 

KAI  I  I  US  I'li 

llniinninn  ir.m  Innl  p  (ipr|i  rpl't  nn  ■'  i 
■|  Inn-  i!p;  n-  ni-  Ini  im  Ipi  I  I  lipl  I  In  .  IN.I,  Pi 
■  ■■ein  .  In  llP'.e  in  'I,  prelly  Weil  I  P  ( 11  n  I  pt  I 'i  I .  ePI 

A  n  ill'll  ni  I  '■  new  -  lip  .  I  n  nil '  i’ln  ni  I  I;  I  p  w  p  re  1  In 

I'll  1 11!''  file  l.'iriiT.  Til!-.  ;eel|l,'  In  lie  I  lie 
I'liii'i  rpelnr  III  till'  llnplinii  iinw  pinl  iiii\ers 
Pl'e  inelineil  in  linlll  nil'. 

!VION  i  ?'<FM  I'U  !N  OFMAMI  ..J', 

'I'llel'e  W'P'i  (lie  Il'Ilp!  nnnii  ileliltinil  I'nl'  '>1 
Mnnlri'pl  I'liWiT.  w  liiell  ".lll'eii  well  TnllnW-  in' 
ii’i;  p  spi'li  III'  w'ipkness.  Shpri'hniders  pre 
lieniniiiiitf  In  iij;ni"i'  ip.’K  lluir  viMiiis  in  the 
('eil.'il'  rpiniis  ill  ;  I  pre  wnrili  .•liinlit  s'!. 
I'eilar  ii.'iniils  sinek  w  Iliell  I'ecenlly  snlil  pi  I'  i' 
tirnnini  7(1.  Ii;is  Leen  .|iiiel.  'I'lie  (leinpinl 
Tnr  I  his  stoek  seems  In  ldi\e  heeii  s  |  ip:- inni!  ie 
anil  nn!y  lasieil  a  emiple  nf  ihiys. 

'I'OOKF:  ST04  KS  AUF:  IIKiSIKH  I  In 


niX'ITS.K  SHM'KS  SI  KONIU'lt 

llniiiininii  'I’exlile  w;is  slrnnyer  Inw.inl 
the  I'liil  nf  llie  week.  'I'lie  penple  liehiin! 
this  .slni'k  seem  tn  li.'ive  ileenleil  In  lei  il 


Pllll  il  hp 

If  in  -pill 


In  i  n  trit  inif  :i  s 
nf  I  heir  Ipi'k  nf  i 


HIT  i.iNus 


(  ll'illm'l  The  lirepk  in  IL  II  'I'elephnlll  I'nllnwilin 

Pin!  nil  Ml  eln-e|\  lipnn  llie  P  II  Mnll  me  llie  1 1 1  nf  lin- 

.,  In-, I'll  "  '("'•I'  i'  ll!  nrpri  I  il  nm  I  nf  I  he  .  hpi'e- 

,■  I  llnhli'l'-.  lull  I  he  m.'ll'kel  e\ii|enlly  I  "mill 

'  ' ' '  ■  lull  1 1  y  n  I'l '  n  n  I  I  h  p  I  I  In '  :  n  -  e.P  I  h  1 1  "  im  In  n  ' 

nil^  Mile  ^vp-  .-e.  pllrpeli'.e  p  .  I  he  Imll'i  Innl  hnpeil 

e  prii"  Inr.  Ill'll  'I'l  lephnlle  .  Inek  is  IlnW  helil 

;illiri|p\  I’.'  mnl'e  pe'  lll.'llnl'S  ih.'in  lip  lieell  Iheep-e 

nnli.-leil  I'nr  m.iii.v  >  epi  p.i.l.  \  •■l•''p|  mpn.\  nhl 

I  In  li  l>  I  I  line  I II I.  < '  I  nr  M  ihl  nil  I  w  In  II  I  In '  . .  pi  eiilp  I  nr 

. .  slnrl'il  In  I .  Ihe  In,  f. .  liell  'ri'lephnlle 


i  IlnliliT.s  of  (he  seeurities  of  tilt'  Uit/,-  'I'ln 

j  Ciiflloii  Hotel  Coiiipanv  of  ^lonlreal,  l.iiii-  aniina 
1  ill'll,  will  lie  interested  in  a  liritd'  review  of  l■el'orl 
I  1  he  eondilions  of  etipitali/.iition.  since  the 
:  eomiiany  sttiried  opertilions  on  the  1st  (.rea-e 
j  dtiy  of  t  his  inont  li.  m  ss. 

'  The  ttnihorized  capital  is  till  ptiid  up  as  tollow 

j  follows:  ■Nl ,I)(K>,(I(I(I  .'i  per  eeiil.  Iionds; 

I  SI  .000.(1(1(1  7  lur  cent.  enniiila1i\<'  prefer-  i,  ,  , 

!  cnee  p;ir( iei |);i t ing  stoek;  SI. 000, 000  coin- 
i  moil  stock.  ...  " 

j  The  Iionds  ;ire  daleil  |-t  .lime,  lOl'-J.  iind 
j  iiiainre  in  lOl'J,  interest  ptiyttide  Inilf- 
[\  e;irl.\  .Ini.e  and  I ),  eemlier.  All  or  iiri_\' 

;  part  of  ihe  i-stle  m:y\  he  redeemed  at  tiny  h\ii|i 
I  time  ill  the  open  ni;i!'l;el  ;i(  aii.v  price  not  n'si  r' 
I  xi'i  I  il i n;r  10.',  per  eeiit .  pin!  pi-eriied  ililerest .  n"-er' 
I  'I'lie  Iionds  jii'e  M  l  iii'eil  li\  the  properly  on  I’l  nsi, 
Sherlii'ooke  Siriei,  \lonllepl,  Pllll  (he  lloti'l  \hoWl 
llnw  ereeteil  (hil'enli.  Plid  upon  till  flltlll'e  I'plpn 
'  i  III  pl  o\  emi'llt 

< Mi'i'i'dilh  iV  t  n  ,  I, united,  fiiipneed  (  nenl 
the  ninlertp  kiinr.  i-nmu  llie  preferred  sinek  |ni.  d< 
:i(  .s.'i,  with  :i  Imnil  of  1(1  pi  r  eeiil.  of  0  per  \|,n-l 
eenl.  M'enml  pri  ll  lied  Inek  nf  the  ('pl'llnii  i),,, 

I II  vest  linn  I  •  n.  'I'iii:  ennippii.v  is  Ihe  |(iv  , 
F.iiglish  linhliin':  i'nmp.'in.\  ,  einlii'peiie.f  pll 
1  I  he  elniin  nf  hull  I,  nn  llie  A  mel'ii'P  II  ('nil- 
lllllenl.  'I'he  llnlillll"'  enMlpPIIS  Inilk  (he  ( 

I  I  mire  S  I  ,!  H  lO.t'IH  I  enmimiii  stink  nf  (he  . „ 


'I'lie  ILmk  of  llaniilton  p1  its  forl\-lirst 
pimii;d  iiieflinif  on  Mondiiy  pre-enteil  ;i 
report  showing  prolits  for  Ihe  past  \ear  ;it 
the  rale  of  Ki.O.S  per  cent,  on  the  aMrage 
eppital  stoek,  and  the  dividend  was  in- 


RRANCIIKS  IN  CANAD.A. 

I  Ill  all  the  important  cities  and  towns  in  (lie  followinK  Provinces: 

I-  .  i  I’rovincc  Ilf  Ontario,  Province  of  Prince  Edward  Island, 

lorl  \  -llt'st  |,ri)\  jiire  of  tjneliei'.  Province  of  Nova  Scotia, 

.veiiteil  -1  Province  of  New  Hriinswick,  Northwest  Provinces, 

_  ‘  I’rov  ince  of  Britisli  (  oliiinhia. 

!  .  RRAM  IIKS  OI  't.SIDK  OF  CANADA: 

’  ‘*'',*^'*^*  I.ondon,  Eng  —  17  ’I'hrcailiii'i'ille  si  r,.|.| ,  E..C.  Spokane.  .Si, He  of  AVasliInglon. 

was  in-  sir  E.  Williains-Taylor.  \l aiineii'.  SI.  .lolin's,  Newfoundland. 


|•|•ea-e(l  (o  I'J  per  eenl.  The  stale  of  hnsi-  |  New  A'ork,  N.A'.-  HI  Wall  sin’.i  i.  R.  V.  Heliilen, 

ness  w  il  fi  eo  111  0*1  rt  so  11  I'nr  IMl  1  \v*is  ‘i-  i  .  .  '  '^'  Bog*  'L  '  •  Aloliiieiix,  .Agents, 

mss.  will!  (oinpailson  ini  I.III,  w.is  •<  *  <-|,i,.ago,  m.  _i„s  Sonlli  I.a  Salle  Sireel. 
tollnws: 


llirehy  <'ove,  Newfoundland, 
tir.'ind  Ealls.  Newfoundland. 
Mi'xii'o  Cily,  Mi'xieo,  D.  1'’. 


I.asi  halaiii'i 

I’rnlils  .  . 

.Sinek  prelll  . 


I'rnlil  l.o.ss. 

Kil'J 

.  SHIH. :?(',() 

.  lil.',. Still 

.  .  .  .  IdtI.tillO 


I'.ll  I 

SIHii.SIO 
1  i;k.'.(Hi 
l.s,s.s;i() 


London  'I’he  Hank  of  I'Pii-'land.  The  Iniioii  of 
l.oiiiloti  and  .sinitli's  H.nik.  Llil.  Lon, Ion 
Coiinly  and  Wesi  iniiisli  r  Hank.  Lid.  'I’ho 
Naijonal  Proviinial  Hank  of  Eiiu'lainl.  Llil. 


RANKERS  IN  GREAT  RKri'AIN: 

The  Iniioii  of  l.iverpool — The  Hank  of  J.ivcrpool,  Ltd. 

Llil  Loiiiloii 

.  Llil.  'I’ho  Seoilanil  The  Hritish  Linen  Bank  and  Branches 


I  Iiv  nil  lids  .... 
Itr.-a'I'M'  (prelll.) 
Ive-l  rv  e  .  . 

I’l  iisinii  Fiiinl 
AllnWPIIi'es  .  .  , 
II.iIpii.'i  . 


(  'ireo hi  I  inn  .  ,' 
1  III  .  i|epn-ll 
\nii- 1  III .  di  p. 

I  )mi  Ini  tp  III,'. 

I  II \  .  '1  III  A  II  III 

TnIpl  pnl.lie 

t  P  pll  pl . 


<  'p  rl  I  nil  I  i  nl  I  I  (  ■ 


Mnll  I  rep  I  .'lllil 


nnw  hnid  ihpl  hlnek,  hp  v  i  my G'  felnrn 


ill  pi  r  eenl,  -.einni  I  pi'i  1 1  I  I 
I  II  V  e.  I  mi  II  I  t  n  III  pp  ll.v  . 

I  h.l  I  Ihe  F  IR’Il  h  III  1 1  I'e  I 
I  he  I  ,1  M  in.l  M  II I  enin  llinli  .  I 
rep  I  enlll  pp  II  V  ,  nlll '  ;lt  1 1  I'  I  I 
nf  Ihe  'vinlllf";d  enlll  p.'i  n,\ 


..  Il  l  .1  .  .  pre  erred  •  Plltnll  I  ll  \  e- I  men  I  :-lne|. 

I'nll  nil  I  .1  I  sn  IP  I  I  ;  .  .  1  ,  I '  I  1 

,  ,  .1  leeli  .1  I:  led  P  In  i  I  v  idem  . 


pi'i  I'l  l  i  ed  nf  I  he  (  ','irllnll 

p  II V  .  I  I  will  III  .■eeii  le  .  I  II. 

, '  ,  ,  ,  I  nl  al  IIP  llil  1 1  I 

lltl  I'e  I  eipill  \  in  -  III 

Ilinli  .  I  111-  k  nf  I  he  Mnlll- 

;it  1 1  r  I  he  preferreil  d  nek  ( 'nm  A  It  \nli 
mip.'inv  Pllll  Ihe  SI  eiiiid  (  ire.  Iiipn  il 


wnidii  pp y  .'inv  miemlim’  pnrehp-.er  In  liny 
Ihe  1 1  i”  h  I  -  .  1 1  I  p  ke-  li  V  e  rii.'  h  i  s  I  n  pn  ri  h.'i  , 

new  r  lipi'e  p  mi  PS  I  lie  I  ,'ii;  hi  s  pre  nnw  '  elli  in; 
p  1  p  nil  mil  '.1  it  i  III  i\  inn  -  i  hii  I  Ihe  new  i  I  mk 
ePIl  he  plli'i'llP'i  il  Pl  I  1.7  P  ,  pepin  I  l.il  I'nr 
the  nhl. 

«  AN.V»MAN  1.4 K  O  !S 

('.mpdipil  l.iicnlllnl  i\ e  liPS  llein  Very 
-Il'niiu:  fnr  Slime  lime  pp.-l  .  lull  Ihe  slner. 
I'oiiliimes  a-  ,-earee  as  i  \  er.  Fveii  a  rise 
nf  Cl  pnillls  drew  pl'liel  iea  !1.\  III,  slliek  nlll 
iiiti,  the  market. 

iiin  noi  r  on  rm:  !  i*  t.n.Aiui 

Deli'nit  I'llited  l•l,l|l  illlies  In  he  mure  i,r 
Il  s-  nf  a  speellla  I  i  V  e  fpwiriie  aiiil  has  In  ell 
slow  i\  a  ppruehiiiir  .sii, 

Ki  noi»i-;  ni  vs  si*a.msu  uivkh 


I  \  e  \  nl  IM  A  >  hi  i|  11 
I  tile  h\  h.m  ks. 
per  (  III ',  I  .  ;ei  iiri I  il" 
■III .  M  niiieip  ll- .  ell 
(he  it' mils  ,A  till  k.' 


j  lieell  .lli  lied  a  tn  ilivldend  .  Itlle  li\ 

I  Till  ill  \  iih'iid  pi  in  mnip  I  il'il  nil  t  he  7  per  (  ne,  I  . 

!  I  l  ilt  pri  feri'ell  sinek  i-  plinlll  II  per  eenl.  Mlllliei 

Ml  llipl  llnit  preferred  (m  k  nml  m  Im  l  (he  it  imls 

nrii’ill'll  iimlel'w  lit  ill'.;  .-hnlllil  shnw  P  very  t'pll  In 

.  n le  I  p  n I  i.'i I  pi'i'ininn. 

We  lieheve  lIlPl  III  the  inlllse  nf  p  few  Tnip 
weeks  P  li'Pil.V  liipri.et  will  he  liiimd  fnr  (  'ni'l'ell 
the  7  per  lelll.  prel'i  I'reil  sinek.  (tiller: 

lun  Ai.  IKAMv  I{|;AN<  II 

The  Kn.vpi  l>:mk  nf  Cpiiada  will  npeli  a  I’l  I'ei 
I, rail, 'll  ill  St  l.amheri.  l!t|‘J,  11 


.SSI(l.,S'J(l 
;>■_’(!. '.iti.'i 
l.'io.tidti 
Ci'.l,  1(1(1 
;i.'i.7i7 

.'l,()(l(l 

i:il>ilil  ies. 

.  .'i<;L.'S7,'_’l.i 
.  ;i(i.:i7c,,  l.'iii 
7.7II,(I_’I 

.SII.'JJI 

•S  l'J,().'itl.7  l.'i 
.  Il.tMMI.lltItl 
.  ;i..'i()().(i(Hi 

IfMl.ltIMI 

■..’.ii.i;i7 

.'S'Ls.!I(i7,.ss:i 

.Ansi'I  s. 

.•jtCl.llS  I,  ’7(1 
l.l(l.(ttlll 
'iiih.t'i.iS 

hill  ,sss 
'..’117,  Ki-’ 
.  ll  tMtC,.'.’.,  I 
h.l7.  Ititl 
l.sil.y’i:! 

•S  i.'i, PI  17. s.',;; 

.  ;i(i..'!si  .(i.'i'j 
L’. tilts  (177 


|.s,s.s;i()  It  ANKERS  IN  HIE  I  NT  I  ED  S  l  A  FES. 

\i  IV  A  ink  'I'll,'  Nat innal  ( 'it y  Hank.  Nalioii.d  Hiiffalo  'I'lii'  Mariiie  N;t(iotial  Bank. 

I  j7  H.nik  Ilf  < 'oinitii  ree.  Nalioiial  Park  Itank.  San  I'r.mcisco  First  National  Bank.  The 

I’ldladi'll'liia  Foiiri  li  Slreri  Naiion  il  Hank.  .Anglo  and  London  I’aris  Nalion.al  Bank. 

niKt.SOlt  Hoston  'i'll!'  Mi'i'i'iianls  Natioii.il  Hank. 

|S,S,,S;i(l  Savings  I  tep.'ii'l  nii'iils  loiiiii  Tied  wiili  eai'li  Hrain'li  anil  interest  allowed  at  current  rates. 

I  I  I  |-()  < 'olleciioiis  al  all  poiiils  of  Hie  vvorlil  iniilirl  akin  al  niost  fivtirahln  rates. 

•,s:  O-V  'I'ravi  Hers'  Clieqiies,  l.iiiniril  Clii  iiiie-  and  'I'ravclli  r.s'  i.etirrs  of  Credit  i.ssiicd  negotiable  in  all  parts 

-.s. .,1  ,n  ( ll . i.i 

.'i.OtlO  T 


.'i.lttlll  riiis  H.nik.  vviih  its  Hratii  lii's  al  every  important  i>oint  in  Canada,  olTcrs  exceptional  facilities  for  the 

I'KI  ,'!(i(l  I I'aosai'i ion  of  a  gi'iii  r.il  Hanking  linsiin  ss. 


Ihll 

•js,(i:;;i,c.o., 
Ii,7(l  I.N.SP 
:i'_”.i,Ci'_’;i 
7ti.  Hill 

SMs.27‘_’.:i77  , 

'_‘.SI',',I.  Kit  I  I 
.'l.lKtH.llHU  ! 
HIII.HDU 
I  (III.:  It  It  I 


s.'i. (iSi. 77(1 
I  ill  llllll 
•J,'-’l  I.i  ,!l 
7  s. 

IKUi.llti  I 
;i,(  1.7. till'd 
Id7,l7ti 
_’,(iM7.:.’ti7 

•'i|.7,(l77,(i7s 
d7.  i;!ii.7()'_’ 
•-’,71  1.777 


T he  Merchants  Bank 

[3tablish?d  1864  ()f  Canada  Head  Office,  Montreal 


Head  Office,  Montreal 


I’l  rsiilc  I,  t 
A  sill,  , 

Gt'iivriil  Mhi 


MONTAGU  ALLAN,  C.V.O. 

. K.  AV.  Itl.ArKAA’ELI. 

. E.  E.  IIEKDEN 


Paid  up  Capital . $6,747,680 

Reserve  Fund  and  Undivided  PrAifits .  6,559,478 

1X7  llranclic.s  and  .Agcncios  in  Canada,  cxlendinj'  from 
the  Atlantic  («  Ihe  I’arific. 

A  (Jcncral  Runkini'  Busincs.s  Tran.sacted. 

Special  .Mit'iilioM  (jneii  lo  < 'olicclions.  .Savings  Itank  Department  at  all  branches. 


M.A<  AllOAV. 


Moiitrcnl  Rrniieli 


.S  |s,',t()7,.ss;!  S  i  t.7:T2,i;!7 

Ilf  Iplieli  assets  111  lipliilities. 
er  eenl ..  I!)  I  I .  :>!i.:l'.l  per  eenl . 


he; 


INCORPORATED 

1855 


Mainly  About  Securities. 


ofTORONTO 


'I'onke  I'liiimiiiii  vv;is  :ii.;;iiii  iiigiier.  ;  elliiif; 
:il  over  the  tit)  imirk.  vv  liil,-  the  pn  ferri'd 
w  :,s  :d:.t,  ill  gumi  dem:ii:,l  a.  i*2  ■  ,  In  (hi. 
'I'lie  pi'i  i'l  Ti'i'd  is  e'vper'li'd  In  .yrt'diitilly 
work  liin'Iit'i'  PS  ;  111  I'e  are  .n,  in, mi.,  alietid 
Ilf  il.  piid  tile  pi'i'fi'i'i'i  ,1  i.'Sii  ■  .'immiiits  to 

uiily  _.s.S(l(l.(Ml(). 

n:'!'  AA  iaiK  kok  (  li.MUN'j' 

(', '111:111:1  ('emeni  w:is  iitiii  t.  I  lie  pn-fi  rred 
lioldini;  prinmil  !l'J  '  •.  ;md  Tie  ('i/mim,ii 
from  ■27'*,  to  ‘2.S.  I;  looks  iio-r,  ;f  ill,' 
market  hiid  pri  lty  well  di.-eou n I ,  "i  the 
prospeet  of  p  enl  ill  llio  Gd'il'f. 

I.AKK  OF  lili:  AA<U)I)S  !'!.l  KUV 

The  Hurry  in  l.:ike  of  1  iie  Woods  siil,. sided 
when  Ihe  i iirpressii.ii  got  :il,i'o:til  tlial  the 
otTer  lil.'lde  for  Ihe  stock  v.its  not  eiitieiiig 
1  he  slnireholdei'.s  to  re!in(|ui'!i  I  lieii'  lioldiiigs. 


The  Sp:mish  Uiver  stoeks  l.eep  sU'ollg, 
the  ('omiiioii  :il  70  :m,l  th"  jn•l•fe|•^ed  p  I 
:troimd  ‘.I7.  .\  iri'i.i;  de:i!  of  ihls  -ioek'  i.- 

.going  to  I.ondon  and  one  .Moiiire:i!  iiom-e 
I  Ids  Week  piiri'lipsi'd  muii,'  pref.  i'i'eil  for  :iii 
investor  ill  .Nwit /.erhmii. 

t  M.IS'l  liD  .S  !  ()<  KS  A<' !  im;. 


Hr:i/,iii.ms  vv  ere  1  he  feat  lire  of  ihe  r  mist  I'll  | 
imil'kel  this  Week.  I.ondon  has  hieii  ;i  i 
sti'iidy  hiiyi  r  of  this  slimk  :md  il  is  rppidly  \  ( 

growing  ill  favor  with  t  he  t  r.'idiT-i.  .Mlhongii  j  week 
hisi  year's  i.ii'iiliigs  wi'i'e  Very  hu'gi'  p  still  ^ 
liel.ti  r  show  ing  i.-  I  xpei'ted  next  l■':^li.  when 
the  v'.Pier  powers  now  heing  developed  will  '  ... 

hi'  ill  opi  ratioii.  The  MrsI  .-ale-  of  the  new  j  . 
Mexii'im  M:i!iogany  stock  v.ere  made  iliii'iiig 
the  week  :md  I  he  stoek  is  stroiig  :il  ;uoimd  I 
M!t.  .\  me.'- 1  loldeii  l■otl(ilme.-  -irong.  thei  i 
I'ommoii  :ti  2!  ami  the  prefern  d  p|  ,S2  '  | 

( 'onsolidaled  Fell  is  .'ils,,  m:tiiiipining'  iis* 
:idv:mee  of  hist  week.  ,\:iiioii:i|  Hriek  I  i'ltis  f 
rose  to  (iti  '  I  iliere; 


rOKON  TO  KAII.AA  AV  BOOKS 

Toronto  lv:tilw:iv  hooks  elosed  Friday  . 

BANK  .MON  rnUAI.  DIVIDKND 

Hank  of  Montreal  dividend  of  '2':,  p, 
■enl.  is  p:iy:ihle  .March  I..  record  .l:m.  Ml. 


(  KOW  N  Mi;s!  uvs;  STBONNi 

iwn  Reserve  h:is  lieeii  strong 


('••own  Rcsirv 
•I'k  :il  M.dO. 


Uieheliell  sold 
afterno<,n.  and  a 


S'KN.MANS  BBI'l'.  X  I> 

I 

v  .  I’eniiiiil.s  Jireferred  is  ,|in,leil  ex-div  iileltd'. 

;D  ^  <'!{OV  N  BIvSKKVM  BOOKS 

per  ('rov  n  Uesi  rve  hook.s  o|„  n('d  Timrsihiy  . 

’  B.a.M,  UA.Mll.'ION  DIVIDKND 

|{anl'  of  Hamilton  div  idend  of  M  per  eenl. 
this  is  payplih'  March  I.  hooks  close  from  Feh. 
21  to  2S  I  leliisive. 


HEAD  OFFICE  TORONTO.  CANADA 

P  AH)-l  I*  I'.APIT  AI . 

Rl'iSERVEI)  FUNDS . 

'O.MI’I.FTF  F.\('l  I.ITI  KS  :md  e(|iiipmi  111  and  vvidi 


.  $.'>,IMI().0tl0 
.  S(»»  I  r(>t.57N 


M  i  I'll  1‘O.XIKS  j 

at  !l7't,  on  Thins, l:i.v  '  (,Miel,i 
simill  lot  al  ILS  "with  dividein 


<j(t;bi;<'  bank  dividknd 

(.Mlelii  e  Ihmk  Ints  deelpred  qmii'lerly 
dividein  ,  f  I  ",  per  l■en(.  ptiytthli  .M;treh  1. 
record  lei.  I M. 


-MK.XHO  I  BAMWAVS  VKAK. 

.Ali  .xieo  Trttniways  (■oinptmy's  net  earn- I 


S'KM  K  VKBSI  S  BONDS 

W  esi  1  I'll  ( 'amnlp  I’ower  Stock  vvlii. 


Xa I  ion.'i I  Brick  I  I Htl'  1  nr  (iseal  ,v  ear  i  !l  1  '2,  w ere  S.J.tidS,  I  It,.  :m  ,j j y ji||.ml  sold  til  a  higher  prie. 


McENANEY  MINE  | 

^  A  w  t‘’l'  KM)  ll'l't.  ()|  this  .Mf.  (  olllll  S.'t  V  S  ll  j 

4\0RTtS  C.4PITAL  .  eontains  "the  hest  ore  in  till'  mine”.  One  ;  ;i 

/■-.•"i  niici f > A ; .'hoot  1, 11  (it,  level  ea ri’les  oo mt  11  /,:i  o re ;  |  i 

()I  (Ji()\\N  RESFJiVE  yn,  Hs  av, rage  i-  pipe,  d  at  .s  K).  over  a  width  '  !■ 

of  .7  .  By  having  the  ore  al  the  KM)  ft.  | 

'  lev  el.  w  hi  re  free  gold  is  I'eiiorted,  t  lie  ( 'rowii  i 
Irani  I’a.iie  I.  Ueserve  immagi  iiieiil  :ire  emi!i!ei|  to  extend 

oi'ki  iig  e:i  pi  1  p  I  from  t  he  thei:'  e:i|enl:i(  ion-.  In  riiiehing  (he  mine  | 

•e  p  trying  over  sipri  ;  \  :i  Imp  I  ion.  siiniples  were  Ipki-n  I  feel  :ip:irl.  !  j- 
( )ii  the  dump  :i  lone  ( In 'i'e  is  said  to  he  ,s  I  (IS,-  I 
,,  !  S7l).  the  prolit  I'l'olll  which  will  plive  the! 

I  way  for  grepU  r  doings.  |(  i,  expeeled  to  | 

•  the  yi'Pi'  Ml'.  ( 'olll  ll  I  eriish  Kl-.',(l  Ions  daily  with  (he  preseiil  j 
mini  y  to  he  ":i  v  :,l ii:i hh'  I'p ei lit  i,  -.  'I  he  proli  I  on  I  h i-  I oimp.gi  shonld  j 
all  of  I  he  w  ol'l.  he  spy  s,  j  he  sollleW  liere  lietwiill  S.St  M ).  Plid  .S|,(l(lll.  j 


for  V  ;ig:trii's.  'I'he  M(M) 
for  KM)  feet.  Of  I  Ills 
eolitpilis  "t  111  hest  ore 
-  hoot  on  I  111  lev  el  epi' 


(’rowiI  lies'l". 


merease  o)  .sh,i..,_S  o'lcr  l.)l  I.  holids  i  f  the  s.'illie  eolilpimv  this  week. 

.\IK.\I4'AN  .MAIIOKiANV  X-  Bl  BBKB.  uaNK  OK  TOBON  lO  DIVIDKND 

.Mi'xiepii  .Maiiogpiiy  A  Bnhl„  r  stock.  Bani.  of  Toronto  deelpr,, I  ((mirterlv  , 
peeordmg  to  WI'M  inforill.d  shpi'i  hold,  IS.  I  |,;,v;,|,le  MpI'I'Ii.  I.  leeord  Feh. 

is  expeeli'd  lo  go  oil  :i  div  idend  hpsis  III  the  |{,„,k-.  eh',.-e  from  Feh.  17  to  27,  ilielnsiv 
eolll'se  of  the  Ilex!  I  or  .7  iiiontlis. 


I  (pnirlerlv  div  i-  . 
record  Feh.  17. 

I  27,  iiieln  -live. 


Conliitucd  frtini  I’a.ge  I. 

eails  for  w oi'ki iig  e:i pi  1  p I  from  tin 


II.I.INOIS  I  BAinON  < TI.M.MON. 


l,!e  Mmi.-. 

'port  for  I  he  vi'Pi'  M 


III  his  |■epo|■|  for  the  V'l'PI'  .Mr.  (  'ohell  |  erllsh  KI 
pronoimees  Ihe  >lei',mmi  \  to  he  p  vplii.ihli  fpeiliti, 
mine  I’l'Pel  ie.'dly  pll  III  I  he  vv  oi'l  .  he  spy  s,  j  he  -oiilev 
lias  hceii  eoiieell  I  r:,  I  ed  on  i  he  ‘xo.'2  \',  i  ii ,  i  per  die  III 
vv  Iliell  he  ile.-ei'ihe-  :is  llie  pn  Ini  p:i  I  vein  ! 

on  the  pi'opi  rlv.  . .  Is  nipili  for  I  \ lil 

hoii,'oii  t  p  I  h'le'lh  oi  KM)  leel  pnd  the  eurro-  j  7»I»I 

I  ll  ,1':.  I  ioli  eon  (  p  I  Ill'll  III  I  wo  I'pj-i'-  from  lhi'| 

'21)0  ft.  :md  one  |■.■IIM■  irom  the  HMI  II.  levi  ls.  I  *  lie  or 
.\  I  ihe  KMHl.  level  gtMlIie'  III  ill  V  I'lopnii'li  I  I’nip  A  I 
li'pve-  the  working  at  the  -oiilh  r:iee  in  ore.  ;  "‘'''I'-  I' 
(III  the  2(10  leel  h  vei  iile  ole  I-  pi'oveli  to  p  (I'gilvie,  ' 
point  ovir  g'MI  liiriner  sonili.  h’el'erring  ■  Me.\nihe 
|o  this  \||'.  (  ohell  ps-Plim  -  I  hi  re  i-  no  j  I'lys,  :i 

ri'Piiii  '  1  o  p  n  I  lei  pp  I  !■  llie  ore  will  no!  he  p  .  :  ‘lir''"i”rs 
I'l  III  1 1  imoii  :i  I  ihe  1 1  M 1  1 1 .  le  V I  ■!  :i  ho  V  e.  ,V  -  j  Sli  i  I'liy  ( ) 
i  n  1  i  IMP  I  •'ll ,  llie  vein  lips  .1  ioipI  lem,’'l  Ii  of  |  I’h'iylpir, 
,717  feel  Pl  ihe-’Ollfl  I  e  V  I  I .  P  :  1. 1  I  1 1 ,  T. '  i  S  7  h  I  <  ‘ '  Ihl 

feel  of  ore  III  lln'  -olllll  I'pee.  \!l'.  ('iiliell  |  \l''\mlre 


Illinois  Trpelioii  eoiimion  slock  i.-  v 
sepree  :i  1  (10  hid.  'I  he  ".Slri'i  l"  is  lool 
for  all  iiiiti.'il  div  iileml  :i(  the  r:i(A'  of  M 
eenl.  and  a  hoims  of  I  pereent. 

<  ANADA  l•^B.^IANKN■|  BUSK 
SIIA  KI*I.V. 


NA'I'IDNAI.  BAII-WA'K  ASS<M  lA'I  ION. 

The  N’ptiomil  B:iilvvp\  .\s-oei:i  I  ion  l.iniil- 


^ '  I'.'’  I'd,  firmed  in  (iiit.irio  with  :i  ep 
I'Oig  .S7.00(|.00().  has  ,h'en!.,l  to  i.-(:i 
'  l"'i'  hr:i  in  ll  ill  W  ill  III  peg. 

<  AI,<JABV  KINAM  IN«;. 


I  eppital 
I  .'(plili'-h 


ABITIBI  VVIA*  A  JMCESf. 


I  ('piipil.'i  I |■ni:ml'|l  (  stock  h.id  a  slnop 
Ipdvpiiri  lo  107',  hid  wilhoiit  Ini  iigi  ng  on  I 
I  any  stock.  'I  iiere  is  (p|k  of  a  pos-ihle  in- 
I  1  I'l'P.  e  ill  div  ideiid. 


4  \l{Bi.K(;i: 


I  A<  !4n:ii:s 


I  The  iii'gp  iii/.:i  I  io'i  nnilim;  of  |  I,,,  \hilihi 
I’nip  A  I’ppir  Mill  l.iniilid  was  held  this 
I  week.  F.  II.  .\n-'iii,  pre- ill. 'll  I  ;  Sin  rh  y 
(>'.;il\le,  \  iei- pl'e  iij.'ii  I  .'iiiil  I  I'l'iisiiri  r;  .l..\. 
i  M e .\  nili'evv  .  -I  ei'i'i  pry -I  ,'e:e  iiri  r;  .1 .  ( Xlor 
j  I'l-S,  :i -:-i.-l  p  11 1 -seei'i'l :i  ry ,  'I'ln'  ho:ir,l  of 
mlii'i'.'.iors  is  eomi'l'i-i'd  of:  F.  il.  .\niiii, 
iShiiley  ()gil\ii,  I).  I.oriii  Met  lihhoii,  .Ip  iiies 
I’lpyfp  ir,  .Sir  Tho',.  T.i  1 1  lion  t  K  n.  (  Kn  doii . 

I  ( '  ll  In  ll:iy;  (I.  I'l  t’li.ilh  .,  Toroolo,  ,|,  \ 

!  \l  "•  \  llill'ew  ,  .'lll'l  \  lelor  Mitehi'll,  |\  .  ( 


pills  (In-  V  :i  hie  of  the  on 
I  l  ly  I  .oi  n  I ,  a  I  s:;i  i  1 1  i  s 
hi  •  I'onsi'i'v  ;i  I  ion  in  I  hi 
p  \  I  rage  P  S  eh.'i  I'l '  d  h'.'i  V  < 


a  I  I  hi  mot  .soil  ill  ' 

IS  ,py  |il:m  eonlinii  | 
pa  I'l  ienl.'i  r;  for  I  he  i  1 1 


■onlinii  I  ''  I  r  .1 .  11  Toil liop,'.  . 
for  1  he  i  ihe  < 'airi.'ige  Fpeioni 
margin  ^  M out |■‘■.■l I  on  TiH'-d:,  ■. 


it  I  trillip,  pl'e:  idei 

:i  ll  loi;i  I  i  im  el  i  n; 


'■  vinlilii  f':in'i'";e  rpetoi  ii  ";  1011011011  stoel  n  •• 

(mill  this  jleeli'd  I  1.1  pi'omi-i'  of  a  hig  ye:ii'.  folio", '.ing 
Shi  rley  ll,,.  iinnn.il  me.  lmi'  llos  week.  :iml  10  •  lo 
nr;  .1.7.  ;|o_  or  a  In. .  ■  .1  point  <  hel  ter  I  h:i|i  last  vviel 

(  .  7|o!'  pi'jei" 

'o:ir,l  of 

An  i.n.  V.  DKN  !»!IA  DON' I  I  NDKItSI  WD. 

n,.l.lllles  ,\propo  of  the  eirelll;ll'  lo  l,p|,e  of  ill,' 
1011  oil.  Wood  -  -hpi'eholdi'i'  mil'  i-  l■,■lllinlh  d  of  I  In- 
fpel  Ihpl  "  h:0  the  li.'iily  pre,..;  i.ini.m  mi- 
•  nii'ilni  I  I'ly  0  iiili  I'st  a  ml  or  explpin.  I  In  .  .oe 
illelim  d  to  lliprer-p  I  e  or  eondilllll 


BBV/Il.tW  \A  ,\S  .S’l'B4I's4.. 

I'hi-  Week  nipl'ki'i  for  Bni/.ilipn  l.nl 
-  jii.-l  i  hell  Tn  I :  Fi  \  v  m  1  vi,  Ti  vi  1  ,'  'I  oron  l. 


■III  hiillish  :ii(n'li  -  on  the  proceeds  of 


C.  MEREDITH  &  CO,  LIMITED 

BO.N(l  BKOKKBS  AND  FINANCIAI.  A<;KN'IS 
- BKCOM.MKND  — 

Sound  Canadian  Investments 


GOV'T  RROA.  OF  NED  ISRl  NSAVH  K  I^GiiHrnntt-:-)  I'f .  ID.'il 

GOV'T  I'ROV.  OF  (Jl  EUEf  v<i»»rantt-r)  .  It)  19 

en  v  OF  OT'T.VWA.  1  . .  Iltl.'i 

Ml  MT  ll’Al.n  V  OF  RUKNARY,  R.C'..  I',', .  l!).'.(l 

<  I'TY  4>|.  NI'V  >*  EN  TMIN.N  TEH.  B.C.,  .7 .  IH.'iit 

<  TTY  OE  FOIUT  Mil  LIAM.  ON  T.,  1  e.' .  and  i .  I!)ti7’. 

«  TTY  OF  A  IIRNON.  .  l!»2fi. 

Ml  NI4  II’AI.I  TV  OF  SI  M  MERI.AN  1).  It.4'..  .  191(1 

RUIZ-t  ARI.TON  11  OIF  I,  CO.,  MONTREAL..'.',  1st  M'TGE  19l'2 

M  ESTER. N  C.VNAD.V  ROM  ER  CO..  LTD..  „  "  .  1919 

MH'TTUEMS.I.AINt;.  LIMITED.  9  .  "  19;tl 

NATIONAL  IIRKM  KKIES.  I.t  .Al  I  TED.  6  .  “  .  IB.'ttt 

IIO.MINION  I  ANNEIIS.  LIMI  TED.  6‘  “  .  1919 

C.VNADA  STAIM  H  CO.MRANV,  LIMITED.  (I'i  “  I9;{t( 

I  ANADIAN  (  OTTONS,  LIMI  TIvD.  .'>  "  1919 

HOLLAND  RARER  4  0.,  I.IAIITED.  li  "  ..  .  I!).'!? 


the  i  III  nii'diP  I  e  fillnre  of  ihe  -Ioek.  <>n 
'J'hiir.'dp V  ihe  price  inpile  :i  high  level  for 
the  '.ear  :il  KM) 


The  t'itv  of  (':ilg:ii'\  will  ,  inleavor  to  ..ell 
*:»,((0(l,(M)()  in  homis  pl  I'l  per  eenl.  Ill 
l.oll'loll  pl  oliee.  hilt  It  I  pi’oliphle  ihpl  pll 
(iiliire  homi:.  will  Inpr  .7  per  eenl.  interest. 

|•|{!<•K  «  41.  «  VI'A4  I  IA  . 

j  ll  Is  esliimili'd  llip!  I'iiei  Bnitlnr.  A 
;  <  'nlll  pp  iiv  will  he  in  a  po  llloll  to  il|en:i-e 
net  i':irtiiiigs  hy  100  pi  1  eenl..  ihiling  from 
the  I'liiM  ini'iii'lng  of  opirplion  of  llie  new 

mill. 

<'AN.  4  4MHI.NS  ISSI  KS  r({KTi;BBKD. 

* ’;i  miili.'i  n  ('ottoiis  LiinOid  Ini  -  i  sin  d  .SCi.'i 
idniri's  of  pi'i  fern  d  :.loi  I,  lo  he  n  i  d  in  part 
p.'iyiiiinl  for  (  he  :ie(|ni- it  ion  of  the  ('oinw:ill 
:iiid  7'ork  mills.  'I  In  .1  nioniil  of  mil  t.ind 
ing  pi'i'fi'i'ri'd  stock  i-.  hionglil  up  liy  the  nevvj 
issue  from  ,'5>M,. 77.7.0011  in  :*.:;,(l(i I  ,.'iOO. 

WINMI'IK;  S4  II4MIE,  DI  BKMI  BK.S. 

Our  Winnipeg  emai  pmnienl  write  . 
The  W  inilipeg  School  lloprii  hp  deeiiled  lo 
issue  stock  lo  Ihe  Pliiminl  of  I  ,t  M  M  l.t  M  M  I,  ' 
the  proceeds  of  the  sale  to  he  di  voted  to 
school  iinrpost'S.  'llie  hopr-l  pl  o  pir.inged 


CO.M  I’Ll',  I  I'.  I' .\('l  Ll  I  I  KS  and  e(|iiipmi  111  and  wide  emoieetion  for  llio 
t  r;i  nsttet  ion  of  hanking  liiisiiiess  nf  every  de.-eri  pl  ion  ('are  ;oid  neeiir- 
.'ley  in  Imniiling  eoininereial  hanking  hiisiness.  J  It,  Britnehes  in  Ontcirio, 
(^tiel)ee  :tnd  I  lie  W  fsl . 

DHHCCTGR.S 

I)l  Nf’.-W  f’nl  I.SOV . . Profliib'nt 

W.  (;.  kiIK)I)|:UII \.M.  Vuc-Un-^.  J.  lli:.\l)i;ii5AO\,  Vicr-Uros. 

H4>hkht  Hi  r4)iu>  llrKv.  ('.  S  IIvmw  Wh.i.mm  Stonk  .Iok .n  M \ci)ON,\ld 

]/r.-Coi..  .\.  K.  (I4>4M)KI{U\M  .\l(  I/I  .-('<>  I..  \\  S.  MlilLillKN  J.  L.  I'Jnulehaut 

TIIOS.  I’.  HO\V»  (i(Mi4’r:il  .ManaKfr.  T.  A.  UIICU.  Iii.spector.  ^ 

HANKERS 

NI'JVV  YORK . Nalional  Hank  of  Comnifri'ii  . First  Xational  Flank 

1^X41 . l.Dittlou  f'ity  it  Midliiul  Hank,  Eiinitial 


THE  ROYAL  BANK  OF  CANADA 

IN( ORRORATKD  Ihtill. 

With  which  is  united  the  Traders  Bank  ot  Canada. 

('apiial  Authorized .  $25,000,000 

('apilal  Paid-up .  .$11,500,000 

Reserve  and  Undivided  Profits .  $12,500,000 

Total  Assets . .$175,000,000 

HEAD  OFFICE,  MONTREAL. 

291)  Bruiiclio.s  in  Canada  and  Newfoundland. 

Twcnly-tliree  liranrhes  in  Cuba,  Purin  Ricu  and  Duniinican  Republic. 

BRITISH  WEST  INDIES. 

lt.\II.\.M.\S— Nassau;  B.\RU.'\DOS  Bridf'elown ;  .lAMAICA — Kingston; 
TRINIDAD  — Port  of  .Spain  and  San  Fernando. 


LONDON,  KNCl.AND 
2  Rank  Ul'.lgs.,  IVinrcs  Slreel,  K.C. 


NEW  YORK  CITY 

Cor.  William  and  Cedar  Streets. 


BFSINKSS  At  COUNTS  (  ARRIKD  IIPON  FAVORABLK  TERMS 
.SAVINfiS  DEPART-MENT  AT  AI.L  1{RAN(  HES. 


selmol  iinrptises.  'llie  hn.ir'l  pi  ii  pir.iiiged 
fnr  PI)  <iver-dr:ifl  nf  .VKMMMIO  :i (  the  <'pna-i 
di:iii  B:ink  (if  ('iimmi  ree.  ' 

WKSTKKN  C  ANADA  POWKB. 

If  is  uiiderstmiil  tlipt  this  week'..  Inlying  I 


.MKXU  .VN  .MAIHMJANV'.S  DKBI  I  .  *  WKSTKKN  C  ANADA  POWKB. 

Th"  (ii'si  tr.'insaetimi  in  the  shares  nf  the  If  is  uiiderstmiil  that  this  week'..  Inlying 
.\lexie;ui  .Mahiigany  »k,  Kijliher  Cn.  vv:i  of  W’eslern  Canada  I’li'wer  sinek  was  fur 
tiipile  ill  the  unlisted  depaftnieni  in  .Mmi-  insiders’ aeeoiinl ,  and  t  hal  praet  ieally  all  of 


.Matin'- 

il  V 

t(i  yii’lil. 

1  ii.'i  1 

t  '  -  ' , 

ID 

t  W  '7, 

191.7 

l-tO',^ 

ni.'iO 

I.HOS 

1.89' ; 

*»  '  < 

I92K.:|(| 

1919 

7.20  . 

19t'2 

(real  mi  Tin-day.  Th,>  new  eiilerpri- 
iivv  ned  liy  Munfreal  and  Turontu  inti  r 
:ind  has  \:iliiahle  lands  in  Ale.xieo. 


tlie  llluating  supply  has  been  taken  in. 
When  the  jiresent  hiiyiiig  is  over,  (he  high 
level  for  this  non-dividCnd  slm-k  may  possih- 


-toek  '.MIS  first  latinehed  at  •2S  hid,  and  went  ly  attract  soni,>  selling  hy  loiig-pnil  holders, 
tilmost  at  once  to  144  hid,  with  none  offering  so  that  prospi'ctive  huyi  rs  shonld  he  careful 


The  Bank  of  Ottawa 

E-STAItLISlIED  1871. 

I'.'iid  I  |»  -  -  -  -  .S  ;!,825,lStI 
BesI  :in(l  I 'inlivMlc«l  Prolits-  -  .S  l„'7tt.>,ttoR 
Total  A.ssets  Ovrr  -  -  -  _  S7,0,000.<»tMI 


'I'lie  Jiaiik  IraiLsaels  every  ( le.se riplioit 
of  banking'  business  tind  gives  tin! 
most  careful  attention  to  any  banking 
or  financial  matters  entrusted  to  it. 


under  !!()  to  40.  ^  ^ 

B  4\QUE  INTERNATIONALE. 

.•st:iti  of  Bjtiili  al  Tiiiif  of  Piircliiisc  •»* 
the  Uoiiic  Bank  anti  Terms  t>f  Deal. 


iit  the  higlK'r  (jiiotations 


with  .S7(is.()()()  of  stock  Pi  S1'2S  a  share."  I  Montreal  Branch . FRANCIS  COLE,  Manager 

This  would  mean  iiiai  the  I iiternationale  j  Fairmoluit  Avenue  Branch - A.  W.  LAING.  Manager 

would  hand  over  ils  entire  p.'sets  in  e.xehaiige  _ — - - ^ ^ ^ _ _ _ 

for  .Shoo, 00!)  face  value  of  stoek  of  the  II oine  '  . 

Bank.  The  iiaid-up  eajiitpl  of  t  lie  ahsorhed  digested  1  he  fransaetion  will  he  a  good  many  ■  hank  preini.sos.  This  excess  of  assets  was 


Full  j:ii liif  iiiin 


II  11(1  oUitrn  u'ill  he  xiiit  (III  rciiuvxt. 


liKAD  OKKICK: 

101  .S|.  Francois  Xavier  .Street.  Montreal 


l.ON'IfON  OKITC  K; 

■16  Threatlnoodle  .Street,  TkC. 


'.I.  Ciioper  .M:ison.  assistiini  geiier:il  hank  heing  .SI  ..■{(iO.OOO.  this  vvutilil  give  the  jioints  aliove  par. 


gel  III  the  Ihime  Bank,  made  p  .-I:i1e- 
iii  ■I'oi'mito  this  week  eoneeniiiig  the 


shareholders  Home  Bank  -toek  lo  the  fact 
value  of  rallier  le.ss  lliaii  17  per  cent,  of  the 


just  .SdS.OUO  less  than  Ihe  paid-up  capital 


Tlie  husiiiess  of  the  Internationale  had  i  stock, 
nat  urally  liccti  falling  off  steadily  during  the  |  Mr.  (lodfrey  Bird,  general  maliager  of  the 


t  erm- of  I  I'e  a  lisorpt  ion  of  t  he  Bani)  lie  I  111  er-  nioney  they  put  into  the  I  nl  ernal  ioiiale.  j  period  of  uneertainty,  and  assets  were  re- !  absorbed  hunk,  is  suing  several  Canadiat) 
mi  I  ion. I  le  v.liich  eontradiets  the  iinpi'is-ion  The  Home  Bank  stock  is  not  listed,  and  |  dtieed  hy  over  .S2tM), ')()()  in  the  DeeemberRl  j  uewspaptu’s  for  libel  ou  the  ground  that  they 

giv  I  11  le  I'e  l.'isi  we<ik  that  t  here  would  he  no  t  here  has  heeu  \  cry  lil  1  le  indiiat  ion  of  the  i  hank  slatenieii  t  front  t  he  No  vein  her  30  \  made  the  statement  that  a  warraflt  had  been 

i.-sue  of  Home  Blink  stock.  Ilt'said:  "We  valtie  jiluced  upon  il  siiiee  the  announce- i  showing.  Of  this  reduction  .'5.77. ()()()  was  I  issued  for  his  arrest.  It  will  be  rememberetl 

have  piirelia.-ed  the  jihysieal  assets  of  the  meiit  ot  t  lie  amalgamaf  ion :  a  broken  lot  was  '  aeeouiited  for  by  cireulalioti  and  the  rest  j  t  hat  wliile  application  was  made  for  such  a 


i.-sue  of  llome  Biiiik  stock.  Ilt'saiil:  "We  value  jiluced  upon  il  siiiee  the  announce- i  showing.  Of  this  reduction  .'5.77, ()()()  was  I  issued  for  his  arrest.  It  will  be  rememberetl 

have  pii!i'ha.-ei|  the  jihysieal  assets  of  the  metit  ot  t  lie  amalgamaf  ion :  a  broken  lot  was  '  aeeouiiled  for  by  cireulatioti  and  the  rest  j  t  hat  wliile  application  was  made  for  such  a 

I  nicrminomil  :it  a  price  in  t  he  neigh  biitliuoil  olTered  down  to  110  in  W  innijieg  wit  hout  ;  ehietly  by  dejiosits.  The  excess  of  assets  ove'r  warrant  it  was  refused  by  .hidge  I.oet  after 
of  .70  ei  Ills  mi  the  dollar,  and  the  -hare-  lakers  on  Xlonday.  bill  it  is  safe  to  say  that  j  liabilities  in  the  statement  was  .S1,321,(K)(),  !  hearing  (•vidence  to  the  elTect  that  the  pro- 

iiiililirs  III  rile  absorbed  bank  will  be  jiaid  the  market  value  when  the  tmtrkel  has  of  which  tmly  $<80,800  was  rcjircseiited  by  '  ceeding  objected  to  was  perfectly  regular. 


/ 
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Published  every  Sntiirdny  at  27.>  Craiii 
Street  West,  I^Iontreal. 


i  to  tx'  supposed  llial  llie  present  state  of  j  \Vi;  ai’I’k.ah  to  have  done  I’rinee  Kdward 
i  prosperity  in  tlte  f)ankinK  Inisiness  is  per-  Inland  an  injustice  when  we  observed  that 
j  maiK'nt  and  nnehanKeal)le,  any  more  than  j(,  allowed  a  decline  in  almost  every  de- 


we  hope  that  the  present  prosperity  in  all 
indnstric's  will  he  for  ever  nnahated.  One 


part  meni  of  af;rienll  nre.  In  volume  of 
products  t  herr'  is  a  decline  since  lltKO  in  a 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON . Editor  «•••  •at  many  liiu's,  hut  in  value,  owinn  to 


•Associate  Editor 


maticallv  raist'  their  interest  rate  when  tin 


SUBSCRIPTION  PRICE,  In  Canada,  S2 


B  K  S\NDWKLL  Associate  Editor  !  "*'**'*"**  '  O'*'"’ '"if'’  "hen  the  )|,,,  increase  of  prices,  there  has  been  !i  ;rct  out  between  snow  st<irms  and  break 

‘  _ "  "  .  *  "  ;  market  rate  for  money  (whatever  that  mav  rather  Reneral  rise.  Nevertheless,  and  in  (mite  a  lot  of  new  land  ready  for  seed.  It 

BSCRIPTION  PRICE,  In  Canada,  S2  '  "'can)  ris('s  beyond  a  certain  finnre;  but  it  spite  of  the  develo|>nn  nt  of  tin'  black  fox  surely  mii>l  be  a  tine  winter  for  somebody, 
a  year;  .S1.2.‘)  for  six  months;  In  Oreat  |  is  only  necessary  to  eonsidt'r  stieli  a  |)ro-  industry  (which  wc  still  hesitate  to  class  -  -  -  _ 

Britain.  Ss  a  year;  r)S  for  six  months;  i  ,,„sal  to  see  its  absurdity.  The  fjrcat  bulk  ns  airrieidt  urei.  we  believe  t  hat  our  rec<»in-  ^  "  l'>  see  an 

In  the  I  nited  States,  S2.o0  a  vear,  Sl.oO  i  ,,(•  money  on  deposit  with  the  banks  is  mendation  of  t he  charminc  Island  Prov  ince  i‘<l' <  rt iseineiit  ol  (  has.  Stoneham  A  Com- 
V^FHTWIvr*'  RiTFS  made  known  ’  i"lvances  to  tra.lers  and  man-  .,s  a  [dace  of  restfniness  was  justified.  I'f".''  headed,  ••|-’or  .lannary  In  vest  meiils,” 


1 1 ••  i  ni:  (  A rivt Kijs  don't  mind  rain  they  can  '  \Vni;\  a  thadkk  begins  to  talk  of  "fnnda- 
^ret  out  between  snow  storms  and  break  mentals”  and  " basic  eondit ions "  you  may 
(inite  a  lot  of  new  land  ready  for  seed.  It  j  be  dead  sure  that  he  is  a  bull  on  the  market, 
surely  must  be  a  tine  winter  for  somebody.  \  bear  has  more  specilic  do|>e  as  a  rule. 


[  Britain,  Ss  a  year;  r)S  for  six  months;  i  pnsal  to  see  its  absurdity.  The  frreat  bulk 
^  I  In  the  I'liited  States,  S2.o0  a  vear,  Sl.oO  i  |||,.  m„„cv  on  deposit  with  the  banks  is 
for  SIX  months.  i  ■  ,  ,  i  i 

4  n  a 1  1  ,  loaiicil  out  HI  advances  to  traders  aiid  luaii- 

,\DVEBTISIN(i  RATES  made  known  ,  ,  i  ,  i  .1 

xipon  application.  1  ntacturers  upon  hxed  rates,  and  tlu'  extent  ‘ 

CABLE  ADDRESS:  ‘‘Eintimes”;  W.  U.  *"  ''«"•<  can  i)rolit  by  a  rise  in  the  | 

Code.  !  market  for  liquid  money  detx'uds  wholly  | 

TELEPHONES:  Editorial,  Main  SloO;  ' '>11  the  amount  which  it  ha|>pens  to  hav 


Advertisinp,  Main  Slol.  i  free  at  tl 

TORONTO  OFFH'E:  20S  Luinsden  Bldg.  1  proport  io 
’Phone.  .\del  223S.  C.  Fkank  Kim;,  , 

representative.  '  'fill 

WINNIPEG:  Bell  Bldg.  ’Phone.  Carry  i  * 

3t193.  W.  J.  Camkhon,  Bepresentativ e.  ‘ 
LONDON,  Ena.:  23  Finch  Lane,  Cornhill.  i"<''>'est  < 
Davies  A  Co.,  Hepresentatives.  if  <  i>e  b; 


to  which  a  bank  can  profit  by  a  rise  in  the  |  R.INK  OI<  NO>  .V  !S<  OII.V. 

market  for  liquid  money  detX'uds  wholly  |  'I'lie  Bank  of  Nova  .Scotia,  at  the  ripe  old 
on  the  amount  which  it  ha|>pens  to  have  !  tige  of  .SI,  shows  no  indications  of  senility, 
free  at  the  time,  which  is  ttn  insigniticant  and  its  report  for  the  year  P,II2,  the  last 


on  of  its  totiil  liabilities. 


reitort  which  it  will  m:ike  prior  to  its  union 


1  w  vs  very  much  snr|)rised  to  see  an 
jtdv ert iseineiit  of  Chits.  Stonehiim  A  Com¬ 
pany  heiided,  ”  For  .liitiuary  Investments,” 
in  t he  Montreal  Stiir 
JAM  AKY  a  few  d  it  y  s  ago. 

IN VKS’l'.M EN'I'S  Chits.  Sfoitt'littitt  A 

Co.  olTeritig  “.litit- 
tiitry  Investments”  is  much  too  funny  for 
words,  especiiilly  vvheit  we  remember  thitf 


.\\  Exci.isii  NEW  si'Ai’EK,  referring  to  the 
.S'.t,l)f)l),l)tlf)  (Jividends  pttid  by  the  Broken 
Mill  mining  district  iit  New  .South  Witics  in 
P.H‘2,  says,  "Nowhere 
HONOR  M’HKRK  else  in  t lie  world  prob- 
IT  IS  I>1E  itbly  can  such  restills 

bt'  poi  It  I  ed  I  o  f  ro  III 

such  it  limited  area.” 

Can  it  be  that  English  journalists  do  not 


loans— the  great  high  with  the  New  Brunswick,  is  a  lint'  exhibi-  this  tiriii  last  year  sent  out  two  market  know  tlnit  Ctdialt  dividenils  aiiioiiuled  to 


of  the  bank's  business 


tion  of  strength  and  solidiiv.  (jnick  assets 


■lebriited  pink  sheets)  relatiiq 


over  t  hut  Slim  ill  1!(12?  Broken  1 1  ill  (list  riel  1 

would  be  ground  for  a  demaiid  for  higlx'r  ;  ainoniit  to  ?'33.III)II.IM)II  against  total  liabili-  to  the  leiniskaming  NIining  (  oinpany.  p.(j,j  .s;|i)t).t)l)ll.()l)ll  in  dividends  in  ‘2.) 

interest  on  deposits.  On  the  other  hand,  ties  to  the  public  anionntiiig  to  S.’)7. 11)1), (MM),  Due  letter  was  Irom  the  firms  New  ^  ork  years,  and  Cobalt  has  paid  half  I  hat  amoiiiil 
if  the  banks  found  it  nei'essary  to  jiay  an  I'Xtra  high  percentage  fora  (^anadian  otlice  and  one  from  the 'I'oronlo  ollice.  One  in  a  third  of  t  he  time.  If  I  hey  are  not  nion 


THE  MONTREAL  FINANCIAL  TIMES 
Pl'BLISHING  (’OMPANY,  IJ.MITED. 

T.  KKI.LY  DK’KINSON . I'rrsidrii  I 

KI>M’ AH  D  ItKi'K . Sorrrlnry-Trrnsurrr 

SATI  KDAY  .Ian.  2.-),  1013 

THE  RANKS  AND  INTEKE.ST. 

The  (last  year  having  been  an  abundantly 
(vrosperous  one  in  the  banking  busiiu'ss. 
which  fact  is  brought  vividly  befon-  the 
public  eye  by  the  series  of  ('xcellent  reports 
lately  jirinted  in  the  iievvsi>apers.  there  has 
arisen  once  more  in  certain  quarters  a  de¬ 
mand  which  has  lieen  a  sort  of  hardy  per¬ 
ennial  in  Canada  in  good  years,  to  the  effect 
that  the  banks  should  raise  the  rale  on 
deposits. 


higher  interest  on  deposits 
assuredly  recon|)  themselves 
borrowers  of  commercial  loans. 

.\  N  i:\Ti;iti’Hi.siN<.  "loan  > 


they  would  bank,  though  not  a  record-breaker  for  tin 
from  the  Nova  Scotia.  The  increase  in  iirotils  was 


advised  the  purchase  of  Temiskaming  stock 


Nova  Scotia.  The  increase  in  [irotils  was  while  1  he  ot  her  adv  ised  I  he  sale  of  t  he  same 
20  per  cent.,  or  coiisidi  ra  blv  greater  than  slock  and  I  hey  were  sent  out  simnllancoiis- 


carefnl  we  will  sic  our  own  Alex.  Cray  on 
I  hose  English  writers. 


“Why  Bonds  Are  Safe 
Investments” 

'I'liis  Ibidklel  coiil.iiiis  iiifor- 
iiialidii  vvliicli  lliirty  years’ 
e.\]ierieiice  lias  shown  to  l>e 
of  value  to  corporal  ions, 
(riislei's  and  others  who  are 
interested  in  safe  invest- 
nieids.  It  will  Ix'  sent  free 
on  reipiest. 

N.W.HARRIS&  COMPANY 

Incorporated  Bo.sloii 

ir,7  .sr.  st.'  -  montkeai. 


.\n  l■^Tlatl>Hl.s|^<.  "loan  society"  in  dms  giving  evideiu 
Winnipeg  aiiiioiinces  in  a  llaiiiboyanl  ad-  protitable  expansio 
vert  sement  that  "we  will  loan  vim  moiK'y  further  enhancemeii 
at  .*(  jx'r  cent.'’  The  said  loan  six-iety,  in  (i„ii  with  the  Bank 
view  of  the  present  value  of  loan  money  in  excellent. 

Winiiiix'g.  is  either  a  fool,  a  liar  or  a  |)hilan- 
tliroinsl,  and  the  latter  is  the  only  explaiia- 

.■  1  ,  el  ■  .  .1  .  .  the  Banking  I  rust 

tionlhal  we  teel  posil  ive  IS  not  I  he  1  me  one. 


the  im-rease  in  thw  volume  of  business, 
thus  giving  evidence  of  economical  and 
protitable  expansion.  The  prospect  for 
further  enhancement  after  the  amalgama¬ 
tion  with  the  Bank  of  New  Brnnswiek  is 


'  of  business,  I  ly  I  'I’he  .St  ar  of  course  knows  its  own  bnsi-  |  k  .Mu.  Biumia.vi,  .\I.I’.,  <d'  I’elerbor- 
onomicul  and  |  ness  best  but  is  it  quite  fair  to  its  readers'.’  ough,  succeeds  in  securing  legislation  pro¬ 
hibiting  the  (ioveriimeni  from  eoiiferring 
TVI.  TKADE  of  Creal  Britain  im-  i„,uorarv  titles,  it  would  be  a  lilting  reward 


.SoMi:  OK  I  in:  vu;x  who  talk  loudest  tiboiit 
the  Banking  'rriisl  tire  those  who  gel  the 
letisl  trust  from  their  btiiikers. 


('I*  tin'  ainalgaina-  ^  iu.vde  ol  (ireat  Britain  im-  honorarv'  titles,  it  would  be  a  tilting  ri'ward 

New  Brnnswiek  is  P"i'ts.  exports  and  re-exports  -  in  l!)12shovv-  ,,,  )„,stow  a  knight  Inxid  upon  the  deiiio- 

ed  an  increase  of  fit)?. (MM), (MM)  over  Bill.  ,,r;(tic  gent leiiuin. 

These  sliipeudons  figures  tire  due  to  the 

talk  loudest  iibont  ••  uiaii-power"  which  lion.  Ceo.  K.  Foster  T 11 1:  e  vs.si no  of  I  he  Bam|ue  I nl eriial ioiia le 

those  who  gel  the  ,.,„p|i;isi/.ed  as  the  greatest  tissel  of  the  reminds  11 the  promoters’  etirly  eii- 

ikefs.  British  Ivinpire,  during  his  recent  tiddress.  deavoiir  to  secure  the  title  ol  Bank  ol 


•THE  RKiHT  TO  WORK.’ 


Mo.\tI!i:vi.  Oi'KIia  tilid  the 


KNEUAl.  HI  i.E  the  investors  through-  IN  \ 


Conv  iclion  under  the  I.emienx  .\cl  of  ll"■alre  Bo.vtd  closing  I  heir  seasons  on  one  (  untidii  are  in  good  luiiids.  An  in- 


Ihree  troublesome  I’orciipiiie  strikers  who 
have  (h'cled  to  go  to  jail  rather  than  pti.v 
the  lines  imiiosed  b.v  the  presiding  iiitigis- 
Irtite  might  htive  the  stilnlor.v  ell'ect  of 


and  the  si'll-samt'  da.v.  our  hx'al  tinaneii'rs  \,,..:(i,r.  jf  vvise,  is  very  much  like  tin  invtilid. 
are  left  lotall.v  til  ti  loss  for  artistic  amuse-  H,.  uid  choose 

>  INVESTORS  AND  hi  s  own  securities,  any 

SoviEHoDV  WENT  oil  record  liisl  aniumn  'I'llEIR  I’RIE.NDS  more  than  an  invtilid 


When  the  banks  lind  it  impossible  p,  deterring  ol  hers  from  viohiting  terms  gov-  (litil  bectinse  the  gcoe  went  south  early 
secure  tlu;  amount  of  deposits  they  n  quire  'riling  their  employmeiil .  The  (dTeiiders  there  would  be  a  long  and  .severe  winter. 
})Ypaving3]x'rc('nt  .vvi'imaginethat  th('V|  luid  no  sttited  giii'vaiu'es  .igainst  tiu'  llol-  jt  possible  that  the  gcesc  have  had  the 
will  iiicretise  llu'  interest  rate  to  vvlitilevi'r;  b'lger  (  ompan.v.  I  he.v  (|nil  work  wilhoul  ((utick  on  ns.’ 

figure  is  necessarv  in  order  to  lure  back  j  I”'''' notice  to  the  niiuiag*  iiienl ,  til  ti  11  i  ii  -  .  1  < 

.  ..  .  i, 000,0.(01...  (io...  wlo...  It,.,  cl.ier  A  K.MI.IITIIOOI,  IS  an  excellent  thing,  but 


The  e  vs.sino  of  ibe  Bam|uc  Inleriialioiiale 
reminds  me  of  Ibe  promoters’  earl.v  eii- 
detivoiir  to  secure  the  title  of  Bank  of 
Canada.  With  all 
WHAT’S  IN  \  rcs|)ecls  to  Sir  Bo- 

RANK  NA.ME  dolphe,  vv ho  could  not 

ha  VC  foreseen  I  he  pre¬ 
sent  eon  I  relem  ps.  one  shudders  at  the 
thought  of  the  effect  of  recent  developments 
upon  the  minds  of  Kiiropcaii  investors  if 


sent  eoiilrelemps 


will  increase  llu'  interest  rate  to  whatever;  bug''''  f  ompan.v.  I  he.v  (piil  work  wilhoul 
figure  is  neccssar.v  in  order  to  lure  back  j  I”'''' notice  to  the  niaiiag*  nieni ,  at  a 
the  inonc.v  to  their  (‘offers.  It  is  vv  it  hin  |  inopportune  lime,  when  the  ehiel 

the  possibilities  that  such  a  condition  ma.v  1  gobl-prodiicing  mine  iii'i 
arise  some  time  in  (he  semi-dislaiit  future,  .aggressive  co-otierat ion. 


cluxises  his  own  Ionic,  'pi,,.  |{.,„k  „|'  ('anada  title  had  been  granted 
lb  has  recourse  to  the  specialist,  an  in-  yj,.  |.'i,.|d juir.  |u  view  of  what  might 

dividual  who  has  devoted  years  to  the  study  pj.  ...msidered  "a  narrow  escape",  it  is  to 
of  iuveslmeiits  or  medicine  or  aiialomy.  |„,  ||,,p,,,|  ,||;||  ii,,,  Kjuuuce  Committee  will 
whatever  the  case  might  be.  The  Finan-  p,  lui,,,.,.  nfuse  to  grant  a  bank  a  title 


■ived  manv  full  list,- 


gold-producing  mine  urgently  needed  their  we  doubt  it  Sir  I- .  W  illia  ms  I  a.v  lor  s  lamons  p,,,.^,,u;,l  seeiirily  holdings,  and  it  has  been  |•,u■(.jcu 


wbich  mav  have  national  significance 


The  tcndenc.v  to  demand  a  higher  return 
upon  even  the  safest  and  most  convertible 
forms  of  sccuril.v  mh.v  nltimalel.v  communi¬ 
cate  itself  to  bank  dc|)osils.  In  the  mean¬ 
time,  nolxxiy  is  obliged  to  kee|)  mone.v 
deposited  in  :i  bank  for  any  length  of  lime 
or  in  an.v  considerabh'  amount;  tind  those 
who  are  not  satisfied  with  3  p(*r  cent,  can 
deposit  with  the  trust  companies  at  a  better 
rate  of  interest  or  can  invest  in  a  govern¬ 
ment  or  municipal  bond;  and  the  (endenc.v 
is  strong  for  the  (rust  eompanii's  to  increase 
their  facilities  for  aeeommodaling  deposit 


'  Satisfactor.v  as  it  nndoubicdl.v  is  to  have 
!lhe  spirit  and  letter  of  (he  I.emienx  law 
ilidield,  (here  is  a  graver  problem  eoid'ront- 
iiig  the  Ontario  mining  indnstr.v,  owing  to 
I  the  re|)orled  inlen(i(m  of  the  I’rovincial 
I  (lovernmeiit  to  promote  compnisor.v  labor 
.  legislation.  .Not  onl.v  is  an  eight-hour  day  , 
!  for  all  miners  talked  of  as  a  (iovernmeni  1 
!  measure,  bn)  there  seems  to  be  little  regard 
i  for  (hose  who  have  to  meet  wage  bills  and 
j  little  care  whether  the  properties  are  to  be 
I  protitable  or  (he  labor  ellieieiil.  I 


speech  could  possibl.v  have  made  an.v  more 
noise  if  it  had  come  out  a  month  after  the 
acv'olade  than  it  did  a  mouth  before. 


a  revelation  to  note  the  excellent  grade 
securities  held  b.v  these  investors.  In  a  A  Kinoston  o e n'I'i.i: m a n  informed  one  ol 
list  containing  sa.v,  Ivvent.v  to  thirty  dilferenl  "ur  subscription  canvassers  that  he  was  not 


Ik  ruEHE  AHE  an.v  reasons  wh.v  a  man 
shoidd  not  call  himself  a  "banker”  in 
Italian  orCerman  in  ibe  Dominion  of  Can¬ 
ada.  one  vvoidd  have  supposed  that  I  he.v 
applied  just  as  much  to  his  calling  himself 
a  "banker”  in  English  or  French. 


securities,  oiu'  can  readil.v  pick  out  the 
houses  with  which  the  investor  has  done 


onl.v  a  subscriber  of  The  Finam  iai,  'I’i.vies. 
but  was  saved  .S'J.OtMl  by  reading  a  certain 


It  is  also  interesting  and  insiruc-  article  in  this  paper  a  few  weeks  ago.  I  am 


We  STM, I,  AWAIT  with  interest  a  word  of 
explanation  from  those  news|)a|)irs  which 
printed  I  he  But  liven  advertising  not  only 


■  '  live  to  observe  that  no  town  or  village  is 

y.  *  "  small  for  the  more  important  invesi- 

iimsi  II  houses  "to  cover".  We  have  had 

some  lists  from  remote  lovviis  in  Ontario 
word  of  '""I  *1"'  Maritime  I’rovinccs.  and  it  is 

s  which  conse(|nenl  l.v  most  satisfactor.v  that  these 
III  loilv  "ul  of  (he  wav  accnmnlalcd  savings  are 


Kir  Bichard  'I’emple  pronounced  this  wit  hoiit  I  he  slightest  examination  as  to  its  '''I  ("wards 


cusiomers,  and  for  tlu'  Ixind-issm'rs  to  in-  !  "'••’hi  ("  I"'  as  laz.v  as  it  dare  be.  1  lx*  bona-lides  but  acluall.v'  alter  The  Fi  n  v.n-  ment. 

crease  their  efforts  to  meet  the  convenience  I  Dntario  (Jovernment  have  a  serious  re-  ..,ae  Ti.vies  had  made  public  tlx  facts  'I'l"'  editors  of  The  Finvxi  iai.  Ti.vies 

of  lenders  b.v  reducing  the  unit  ligure  and  I  niineral-bearing  areas  are  '  about  I  he  But  liven  business  in  I  he  I 'niled  intense  interest  the  growing 

diversirvine-  the  iiattern  of  their  securities  M"  I"'  economically  exploited.  "The  Bight  .Stales.  vogue  this  paper  is  having  with  the  gener- 


diversif.ving  the  pattern  of  their  securities. 
So  that  if  on  the  one  hand  baiik  deposits 


Ontario  (lovernmi'iit  have  a  serious  re-  ..,ae  Ti.vies  had  made  public  tin  facts 
sponsibility,  if  mineral-bearing  areas  are  '  about  the  BnIhveii  business  in  the  I'niled 
to  be  economicall.v  exploited.  "The  Bight  Stales. 


to  Work"  is  a  stoull.v  maintained  privilege 


are  becoming  less  desiraLde, 


forms  !  •  *n't 


If  miners  are 


of  secure  i'’Vesln'cn(  are  becoming  more  so. 

But  while  the  banks  have  ii'ot  m.-tde  an.v 
increase'  in  (heir  interest  rate  during  the 
recent  .vi'ars  of  growth  in  the  value  of  the 
use  of  mone.v,  it  must  not  Ix'  forgotten 
that  they  have  made  man.v  and  large'  cein- 


]  spe'ciall.v  favored,  all  other  classes  are  eligi- 
j  bifi  for  the'  same'  e'emcessions. 

I  It  sheinlel  be  I  hoi'enighl.v  iinelcrslood  I  he're' 
is  a  botbe'rsome'  factor  of  ine'llicie'iicy  among 
the'  Ontario  mine'i-s  at  issue'.  I’ossibl.v 
e'ight  hours  vveirk  in  mine's  is  all  that  re'iisem- 


eessions  to  the  nione.v-owners  who  e'litrust  !  '•oulel  be  e'Xpee'le'el  eil  skilh'el  mine'i's 

cash  to  the'ir  care.  It  is  not  v  e'l'.v  long  (hey  work  eight  hours.  Insle'ad  eil  this, 
since  an  inle'resl-lx'aring  eleposil,  unle'ss  it  wasle'd  ge.ing  to  anel  freim 


When  the  municipal  anihorilies  eif 
I’ointe'  aiix  Trembles  vvore  at  ii,  wh.v  did 
llx'.v  limit  the-nisclves  to  .years  wilhoul 
i  Inle'resI Wh.v  not  elefer  I  In'  pavincnl  eif 
I  inte're'sl  for  half-a-e'cti( nr.v  and  thus  make' 
I  re'asemabl.v  sure'  that  .vein  will  be'  dead  be'- 
feire  t he  bill  e-omes  in'.’ 

In  the  Fnitei)  .States  Mr.  b’nthvcn 
!  ge'ts  thre'e'  .vears  for  selling  wen  t  liU'ss  stoe-k. 
j  In  Canaela  he'  vvoidd  have  got  ahonl  three' 


ably  of  inve'slors.  One'  of  the  , ,, 

ob.ie'e'ls  eif  ( In' e'slablishme'iil  of  t  his  linaneial  ,  luuncv  box.  'I’Im' 
newspape'r  was  to  gel  in  touch  with  1 1"’  |■,,||,,(v  j.s  d„e  to  bar 

man  who  has  a  few  hundre'd  or  a  fe'W  Ihons-  ,j, ,,,.  ,..;||ju, 
and  dollars  available'  for  inv  I'sl  nx'iit.  We'  cv  e'l-.vlxxl v  e'l 

have'  fe  ll  that  the  reputation,  expe'rience'  ^Yitli  a  i'e'e  I 

and  pe'i'semal  conne'clion  eef  the  'xe'cntive 
e'dilors  would  justify  such  an  ''•XI>'''-(at ion  I  li 

of  publie'  e-onlideiice'  and  we'  have'  not  bee'ii  ..  ,.o|h'c| iin'  the' 


illage'  is  im|ielled  to  mention  I  his  as  being  some  w  ha  I 
inve'si-  of  a  just  ilical  ion  for  conducting  a  cotiserva- 
;ive  had  live'  polie-y.  _ 

Ontario  TAi.kixei  vHoi  'r  .tons  (and  I  have  been 
doing  it  e  ve  ry  hour  for  t  be  past  ten  days), 
I'*  these  j|  interest  my  .voiinger  re.nlers  to 

irigs  are  know  that  one  mem- 

ilivest-  j  .s'i'iu,  'I'.il.KING  ber  of  Tu  E  Fi  N  A  N(  1  V  I, 
AROl'I'JORS  I’  ivtE''  organization 

*  I'tEs  ,  ((|uile  a  .voung  man 

growing  ,  iiiuiself),  is  in  re'ce'ipl  eif  a  wee'kly  che(|ue 
('  ge'iK'r-  ^  vvhich  would  make'  a  prime  ministe  r's  sli- 
primai.v  p,.ud  hxik  like'  the'  e'onle'iits  of  a  ehild’s 
inanei.il  ,  luuncy  box.  'I’Im'  suce-e'ss  of  I  In'  voung 
lilh  I  In'  is  due  to  hard  work.  lie  is  "up  and 

v  •lioii|'";  doinir"  vvci  or  shim',  iind  ('V  I'll  on  .Sat  nrdav  s 
lit.  \\  ('  \Yhen  I'V  I'l'.vlxxl.v  e'lsi'  puls  his  fe'e'l  on  the 
Pi'r"'iici'  (.(.jljiig  with  a  fe'e  ling  of  relaxation  and  a 
xi'i'lllive'  j;jjr||  ol'  |•ou|enl  iiniil  fora  week's  work  well 
I'ctatioii  (iii^  bright  I'xamph'  is  skipping  to  and 

lot  Ix'i'ii  colh'cling  the'  she'ke'ls  for  himse'lf  and 


di'i'i'i  vi'd.  A\  e'.  like'  the'  preimilX'iit  inve'sl-  j  iiist  it  ul  ion  In'  mav  one'  da.v  own  if  In' 


ine'iil  house's,  have 


le'arne'd  the'  viiliie'  eif 
and  also  I  hi'  aliinisl 


was  a,  eleposit  eif  seime  magnitueh'  vvhich  l"’op<'rl.v  ma.v  Ix' eharac- ^  ye'ars  in  w  hi. h  lei  se'll  I  In' sa  me  sen  I  of  stock  '-onserv  at  ism,  and  also  tin 

was  treate'el  with  special  e'einside'ratieni  bv  f-cf'  "  loafing,  ”  1  hat  the'  actual  labor  i,(.f„r('  anything  wenilel  hav.  I'.'e'ii  elone'  .sacred  value' of  a  e'ontide'iice'. 


the  manager  Ix'canse'  eif  be'ing  some'thing  pe'i'torme'el  is  nothing  like'  that  ameinni. 
of  a  li.xturc,  ceiulel  neit  be  elravvn  uinin  b.v  vvill  Ix'grnelge  to  workman, 

cheque;  neir  indceel  could  anv  transaction  whether  in  mine's  eir  laeteirie's  eir  ein  farms, 
be  carried  out  e'oncerning  it  without  a  all  the  re'laxatiein  ne'e'eled;  eve'ry  vv  heile'seime' 
coinplicateel  anel  animying  iiroceelnre.  In  rc'cre'ation  and  a  living  wage.  That  is  the- 
those  days  a  man  wlni  hael  ele'iieisite'd  a  (eneb'ne.v  eil  I  he;  pe'rioel.  I  In'  e'xamiih'  eil 
liundreel  dollars  in  an  interest-lx'aring  ac-  f  olnmbia,  though,  cannot  Ix'  ac¬ 

count  cemld  init  gei  and  draw  it  eiiit  without  ''''P)'''!  as  a  |ire'ce'denl .  I  he're'  mine'rs  we're' 
being  made  to  fe'cl  that  the  bank  bad  .'eui-  Kranted  a  "e'eimpnlsory  eighldninr  elay.” 
I'erred  a  great  favor  uiion  him  b.v  acce'pting  (hose  mine'rs  de'inanel  a  six-lnnir  ela.v. 

it  and  that  he'  was  Ix'lra.ving  its  e'eintiele'iice'  B''i'ltap>'  neiboel.v  vvill  work  but  halher  , 
when  he  seinghi  to  take'  the.  e-ash  avva.v.  "i"’  "I  I  he'se'  da.ys. 

The  iinprevve'ment  in  this  respe'ct  is  piire'l.v  'la  me's  W  hit  in.v  anil  his  .Minisl.'rial 


abeiut  it,  sei  far  as  the'  piibli'-  ant  horilie's 
are  eeine-i'iin'el.  That’s  all  th.'  dill'ere'lice'. 

Till’S  I'AssETii  the'  Banqne'  I  iile'i  iial  ionah' 
eln  (’anaela.  And  it  is  inte'resling  to  re'lle'cl 


doe'sn'l  bn.v  a  mansion  in  the  counlr.v. 

'Pin'  ineiral  is:  (ii'l  a  job  that  suits  anil 
keep  plugging.  _ 

.\  l  ovi  EiiY  in  t  hi'.'  acts: 

.\cl  I. —  Fin  vnciai,  'Pivies  savs  ( 'cilar 


Ik  I ncei .n Ell  to  111'  bi'arish  or  pessimistic  .\  coviehy  in  thi'i'  acts: 
on  the'  fninri'  of  Canada,  ri'ail  .Mi'X.  (ira.v’s;  -Vet  I. —  Finvnciai,  'Pivies  says  ('edar 
article'  on  the'  nicke'l-copper  iniluslry  of  !  Bapids  financing  is  comph  te'd,  as  .Monireal 
Canaela.  It  ri'fi'rs  to  onlv  oni'  kind  of  1  I’ovver  A  Shawinigan  Wate'r  A  I’ovvi'r  Com- 


(eneli'ncy  of  the  pe'rioel.  The  I'xamiili'  of  *1"'  l>''i'sonal  intervi  ul  ion  of  natural  wi'allh,  but  indicate'.' 


in  that  elire'ction. 


British  Columbia,  th.ingb,  cannot  I,..  ,  (l>'‘  Hon-  S.  Fii'leling  it  vvoulel  lave  Ix'i  n  re's.iuri-i's  in  that  eliri'clion 

e'e'pte'el  as  a  pre'ce'di'iit .  'Phe're'  mine'rs  we're'  :  1^"'  Bank  ol  (  anada  that  would  have'  pe'ople  re'allze'  the'  anninnt  ol  t 
grante'd  a  •‘compulsory  l  ighl-honr  duv .  ”  | ''ti.ioyi'd  ( hat  brief  anil  ev  enlfnl  history,  for  I'll  on  I  his  inelnsi  ry  for  niachi 
I  Now  those  mine'rs  ile'inanil  a  six-hour  elav.  <Mifthl  that  the'  I’arliami'iil  ol  (  aimela  anil  transportation  e-hargi's.’ 


st  npi'inlnous 
How  manv 


panies  have'  bought  all  its  bonils,  I'Ic.,  ete 
AC'PII.  .Mont  ri':d  SI  ar  ri'porls  t  ha  I  Mi 


pi'll  pie  ri'alizi'  1  In'  anninnt  of  moni'.v  I'xpe'ud-  I  lull  sa.vs  I  here  is  absolule'l.v  no  truth  in  the 
I'll  on  this  inelnsi r.v  for  machini'ry.  pa.v  rolls  ri'port. 


'f.V  fl'VV,  I 


F’l'i’lniiis  neiboel.v  will  "work  but  Father’', 
line’  of  I  hi'si'  da.vs. 

Sir  .lanii's  Whilni'.v  and  his  .Ministerial 


i-ari'd  alioni  it. 


Act  III.  Dllicial  coiillrmal  ion  of  'Pme 
Fin  vnciai,  ’Pi.vies  storvi 


ST.  JOHN  NEWS. 


due'— as  an.v  increase'  in  the  bank  inlire'st  ('oll''i'Kti'‘s -for  vvlmm  a  substantial  snr- 


Riiildiiig  vi'ry  sictivo.  C.  I*.  R.  iii.-iv  leiiy 
property.  Winter  .siiippiiitv  is  iii:ik- 
iii|^  reetirils. 

.St.  .Ioiin,  N.  B.  -I'p  to  .lanuar.v  l.'ith 


Mu.  C.  B.  lloSMEU  wi 


rate  will  be  ilui'  vvhe'in've'r  it  arrivi's-  to  P'""  l"•ovnl.'ll  b.v  the'  reve'iuie'S  Ironi  ^  pre.perty.  Winter  .siiippintv  is  ..ink.  IVl/iily  L/I 

the'  laws  of  supply  and  ele'inanel;  vvhi'ii  the'  ^-^."birni  mine's-  while'  lavormg  ri'iiieilial  reetirils.  II'  II 

banks  founil  thi'ri'  was  a  ilangi'r  of  the'ir  l'■^?i■■'l<•ltion  lor  imi'  e-lass  of  vvorknn'n,  are  I  jj.  _  pip  t,,  .|j,nuarv  l.'ith  i  .  . . . . 

suppl.v  of  tlie  jiublie-'s  mone'y  be-iiig  enr-  I*’  maim  I  lie  goose  that  lias  yi'l  to  (|„,  winter  steamships  hail  e-arrii'il  from  St.  c  |{  Hosmeu  will  sheirll.' 

tailed  they  promptly  took  sti'ps  to  attract  golden  eggs.  A  nini'-hoiir  elay  ,  John  eargo  val tie'll  at  Sji.Sdd.e  Hi.  Phis  is  his  animal  v  a.-alion  in  Eiiropi'. 

it  back  ap-iin  The  s'line  is  frio.  of  I  Iw.  H*'**  eoiK-eile's  an  hour  to  workmi'n  going  tin  ineri'ase  eit  .'>1 ,1!)-1,  }.5()  ove  r  tli,'  hgiires  . 

^  O'  fhi  imdere-roniid  iiiiLdil  iicissiblv  eorresponding  pi'rioil  last  .vinti'r,  .  , 

pmshing  out  ot  the  system  of  braneh  banks  ‘  'krounil  might  p.i.sib  .v  indication  that  a  ni'w  re  .-ord  will  .  -Me  (.ihii.in  has  re-ach 

into  every  village  anel  ever.v  half-mili'  of  "le'i'f  the'  pri'si-nl  acnii' sitiialion  -diul  onl.v  |„,  luude  this  si'ason.  'Phi'  iiassi-ngi'f  bnsi-  "  I  tong' I  hat  happi'iisin 

eity  in  vvhie-h  (he're;  was  a  e•■.'n(  of  nnini'v  '''  “PP'-''  P''''»‘'P''’  """.pulsion  in  ness  has  also  maelo  a  new  recorel.  to  his' nn'rscTir 'hiV " 

to  be  l.ieikeel  affr.  The  banks  ar,'  now  '*<><'•  'Ii.'""' ""<1  '""k"  "  Co ! 

spending  very  large  sums  in  the  elTort  sor.v  *',’r  <1.,'  vvorkmen  to  work  feir  .'iglil  Juiq  vv  it  h  lt()  feet^B^^^^^^^  ,  M.  J.  B.teek  is  having  a  run 

to  D-f't  liolfl  of  the  ix'oiilc's  moix'v  onlv  ii  houis  as  leii  till'  e'liiplei.vi'l  Io  p.i.v  him  lot  .,,,,1  «'..((. r  Slri'i'ls  anil  a,  ilciilh  of  'l.'t  fi...i  farm  in  Dakota.  Mr.  Bnlli'l'  be'l 


MAINLY  ABOUT  FINANCIERS. 


RY  ONE  WHO  KNOWS  THEM. 


pu.shing  out  of  the  system  of  brani'h  banks 
into  every  village  anel  ever.v  half-mile'  of 
eity  in  vvhii'h  (he're;  was  a  e-eiit  of  meini'.v 
to  be  liieikeel  afte'r.  'Pin'  banks  are'  now 
spending  very  large  sums  in  the'  e-ITort 
to  get  liold  of  the  pi‘oi)le''s  nnine'.v,  onl.v  a 
portion  of  vvliieh  sums  goe's  Io  I  In'  eli'posilor 
in  Ihe  form  of  interest. 

If  the  I'ountr.v  wi're'  not  growing  so  rap- 
idl.v,  anel  it  were-  not  so  liighlv  ele'siralile' 
that  banking  fae-ilities  should  be'  exte'iuliel 
as  population  warrants,  I  he're  vvonlel  In' 
much  lo  be  said  for  tin'  ieti'a  that  the'  lianks. 
instead  of  making  thi'se;  large  I'xpi'inlit lire's 
on  new  ofliecs  (the'  expi'iiditiiri'  is  met  e-on- 
fined  to  tlie  e-ost  of  the  premise's  but  I'x- 
tends  to  the'  cost  of  operating  for  a  e-onsieli'r- 
able  time'  without  a  profit  vvliilc  bnsini'ss 
is  fieiug  establishi'd ),  shoiilel  atfrai't  money 
b.v  giving  a  higtier  rati'  of  interest.  'I'lu' 


that  e'onceele's  an  lioiir  to  workmi'n  going  ..."  ini'ri'ase  of  .•?! ,l!)-},}3()  qvi'r  tin-  tigiire's 
to  anel  from  unele'rgrounel  might  [xissiblv  I'”’,  I''*’  corresponding  pi'rieni  Iasi  winte'r, 
...  .  1  ,  1'  ii.nl  IS  an  indication  that  a  ne'w  re'corel  will 


as  e-ompiil-  '  The'  long  I'slablisheel  wholesale'  iliy  goods 
k  fill-  cisrhi  "I  Vassie;  &  Co.  jiurchasi'el  hi>i  week 

,  .  .  a  lot  with  lot)  feet  frontage' on  I’riiice  Win. 

a.v  turn  lor  .Streets  and  a  eli'iith  of  '.);5  I'eci. 

Fiion  tliis  they  vvill  ere'cl  a  biiileliiig  with 
more'  than  .'>0,(M)()  square'  I'e'i't  of  ll(X)i'  spae-i' 
om plaining  I  for  the  jnirposes  of  Ihe'ir  biisiin-ss.  'Phi' 
,  j  I’elrii;  Mfg.  Co.  will  also  e'l-e  e'l  a  great  ware  - 

,  ‘  I  house  on  a  led  fronting  on  botli  I’riin-e  Wm. 


D.  Loune  .Me  tiiHiioN  has  ri'ai'lu'el  a  point 
whi'ri'  I've'i-.vl hing  that  happi'iis  in  a  big  way. 
anel  not  othe'i’vvisi'  i'X|>laine'il,  is  at  I  ribiil  e'll 
to  his  pnrsi'  or  his  inllni'iie'i'. 


Bi'HAi,  EEiiisL atoiis  are'  i-om plaining  I  IO.’  (ho  jmrposes  iif  (he'ir  biisiin-ss.  'P 

dial  the'  banks  of  Canaela  elo  not  loun  i  ^  "'ll. ‘**’^'* ''7'’*,'’ 

,  I  (muse  on  a  led  Irimtingon  botli  I’rnn-e  W'l 

enough  mone'y  Io  (  anaelian  borrovvi'rs.  |  slre'ets,  anel  (In'  in-w  I’ost  Dili. 

When  (In'  same  ge'iil  leme'ii  come'  forward  will  fremt  on  Brinee  W  m.  SI  ri'e'l .  'Plnre' is 
with  a  se-heme  for  a  naliemal  bank  we  can-  rumor  that  the  Canaelian  I’aeitie  Bailw: 
not  resist  the'  suspicion  that  their  main  Co- '"‘i.X'.P"r'd'<>''<' •  l>e“  biiileling  now  o(-(-ii|)j( 
I  ■  .  .  1-  1  1  ,  III-  by  Vassie'  A  Co.  anel  make'  11  ilnir  oDii 

edije'ct  IS  nnlimite'd  loans  loeve'i-ybenly  Ireiin  |„.,,(|(,„,u'le'rs  in  St.  John. 

(In'  public  Ire'asiir.v.  'Phe  e-ilv'  e'emneil.  board  of  irade'  ,-11 


M.  .1.  Bc’ii.eu  is  having  a  run  reiiind  Ids 
farm  in  Dakota.  Mr.  Biith'i'  be'lieve's  with 
.1.  I’.  Meirgan  in  the'  axiom  that  a  man  <-an 
ele)  IS  months  work  in  II  monllis,  but  can't 
do  10  months  work  in  l‘2. 


When  Sir  'Pmomas  Sii.vroiiNEssv  talks 
about  railwa.v  predili'ins  In'  sa.vs  soiin'Ihiiig 
('Vi'i-y  t  in'u'. 

(Iauxei'  I’.  ('lUANTeanu'  from  'Poronlo  to 
.Moiilri'al  on  'Pne'sela.v  fe>r  a  ri'st .  lb'  ri'l  iirn- 
e'd  a  ve'i'.v  lin'd  man.  If  a  man  will  do  hig 
things  linaneiall.v  he-  (-anind  e'xpe'el  to  re'si 
anywhe'i'e'. 

L.  (I.  Beai  uiEN  A  Co.,  have'  eloiii' some' 
I'xei'lli'iit  work  for  Canaelian  si'i'iiril ies  in 
Frain-('.  'Phi'  si'i-nrilie's  plae'e'il  bv  this  lirm 
have'  be'i'n  of  a  kinel  to  inspire'  I  In'  I'oii tide'in-e' 
of  En'in-h  invi'slors  in  Canadian  affairs. 


.\  iiANKEU  ■|■ol,l)  'Pin:  Finani'i  vi.  'Pivies  Vice-I’h'e.sident  Bi  hv  eef  the'  C.  1’.  B.  , 
this  vvi'i'k  that  his  institution  has  some'  is  gieing  to  make'  a  trip  (e>  .lapan  sliorlly.  ! 
•S4,(MM).(M)0  e'jisli  in  I  In'  v  Jinlls— ainl  it  vvill  whii'h  vvonlel  see'iii  to  inilie-ate'  that  he'' 
re'iiiain  I  he're'  as  leeiig  as  llii'ri'  is  a  faint  jere'fi'rs  rieling  in  a  ricksha  vv  lee  ilriving  in  a  j 


anel  Wate'r  slri'i'ls,  anil  the'  in'w  I’lest  OI1ie('.  this  vvi'i'k  that  his  insliintieen  has  seeme 
will  I'reent  on  Brine'e' Wm.  SI  ri'e'l.  'Plieri' is  a  .Sd.tMtO.OOO  e-ash  in  tin-  vaults- ainl  it  vvill 
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BOY  BONDS 

NOW 


'Pin-  I'oinlil  ion  of  I  he  B  o  ti  d 
marki't  at,  presi'iit  alforils  line 
e-eenserva I i Ve'  illVI'Sleer  .'in  oppeer- 
Iniiil.v  eef  invi'sliiig  his  snr|elns 
fninis  at  vi  r.v  alii’ailive'  v  ields. 

(ioied  .-end  safe  bieiiiis  .vielding 
ti','  and  eever  are'  being  otl'ered 
b.',-  ns,  and.  <eu  ree)ins(,  vvill  be 
pleasi'd  lee  send  lull  part ii'iilar.s. 


J.  A.  MACKAY  &  CO. 


(Iiiarilian  Building  •  Meenlrcal 
Reeyjel  Bank  Building  -  'I'oronlu 


r - - - ^ 
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Power  Company 

i.iMi  I  i:i> 

First  Mortgage 
Fives 

due  1949 


■:t  pa.v.-ebh'  l>l  .l.■lmlal■\  and 
Is).  .Iiilv. 


si‘i';ri.\i.  <'ii{<'i;i..vi:  o\  kkqi  g.s  1 . 

NESBITT,  THOMSON  &  CO. 

i.mi  ri':» 

Bank  eef  Ollawa  Building 
MDN'PBEAL 


suspieieen  I  hat  I  hi'ir  main  puri-hase'  I  he'  biiileling  niew  ex-i-iiiejcd  shaeleevv  eef  a  e'leeinl  in  I  hi'  Balkan  at  nnesplu'i'i'.  sU'igh  wln-n  I  he're'  is  insudie'ie'nt  snow  leii  I  In' 

I'd  heans  lee  ev.'r.v  benlyfnenc];;^, Vr  .  ,  -  ,  ‘ 

urv.  'Phi'  I'ilv  e-eeiineir  bee-ird  <ef  'lilt  I N  v  I'AiiAoii  VI  II  i;iv  iNi;  I  III' B.I12  e'le'i'lneiis  C.HAN’i'  IIaei,  ge'iie'ral  managi'r  eef  1  In'  C. 

■  I*'  *<  '  '  •  '*>1  t  M.kIi  (Mill  (>i‘  llw'  Monireal  Moek  p  |»  \Vinnii>eL^  in  in  Monireal  Ihi-^ 

f-'overnme'nl  will  e-oni.  r  j,,  j,,,,,.,  ,,,,  ,„ui,,(,,i  is  ...ssii  g  ^ 

'I’llK  ILINK  OF  'I'ORON'I'O.  '  Vuih'v  IBirn  b -en  gl  ^i  M 1^  t  he  nanm  of  Mr.  C.  B.  Bobin  floor  memix'r  IV,!  mat  ,™appX  a  o"'  foM 

enl,','  intee  possessi.en  eef  one  eef  ,  h,'  m.eM  !’>  m"»ns  eef  a  bridge  a  f  Navy  Islan.l  at  the  """  '‘".2’:“' ’2/' 


DEBENTURES 


I'ffeet  upon  their  preelils  for  the'  tieni'  being  eilule'ly  temple's  of  tinaiie-i'  in  (his  e'oiinir.v  ,*','i'I,'(V'iamm'ntix[\Te's.'e()  (MtO  w  lo^  Tiios  B.  Bi  uen  ai.e.  pre'sieleni  eef  lln'Can- 

would  be  mueli  the-  same,  feer  hi'av.v  expen-  (anel  that  is  saying  a  geeenl  eleal)  wh,',,  its  IV  VelnwIZt !' 

eliture  uieon  brane-lu's  means  large  aeleiitions  hea,  eelh.'e'  is  eeempleted,  a,epears  to  !»>  '  moRK  FA.MILIKS  FOR  FVRMS  broIlnV  A.  S.  Birehall  is  he-ael  of  Ihe 

Io  eapUal  and  a  eonsequent  larger  n^quire-  oaiik  in  (’anada  to  make  provision  .  |)oniinion  Trust  ('o.,  whiidi  eoinpany  has 

ment  leer  dividends.  But  at  Ihe  pre'sent  for  lebeying  the' eerelinane-e's  eef  the' ni'vv  Bank  [’"•’".V  ''"I*!'''’"'")''  Norton  se'tit  eireular  h'l  lers  to  shari'lnelele'rs  eef  Lake' 

time  it  is  min-h  nnere  important  for  the;  Act,  not  yet  enacle-el,  ley  appieintiiig  an  (-',rV  \'ef^  he'*  \evv'*Bri’niswie''l' '  F'iriiV'*v2^  eel  the  W  eeeeels  .Milling  (  ompan'v-  asking  feet 

,  .1.1  1  .  ...  .....IK,.,.  4  .  „  .  _  .41  ,  1111  I,  > -'O'  eel  till'  JVe'vv  ttrnnswieK  I'iiim  Ni'tlh'-  options  on  t  hi' eomnnen  anel  prelerreel  sleeek. 

country  (hat  hank  e-apital  .shoulel  be  pii-  aueliteer  tee  re'  ire'senl  the  .slockholelcrs  ami  to  ment  Beeard  that  he-  I'xpi  e  ls  lee  lering  eenl  'Phe  stri'i't  mav  sc,,  seeme' signitleane-e  in  it. 


'Pmos.  B.  Bi  uen  ai.e,  pre'side'iil  of  the'  Can- 
aela,  Industrial  Ceerpeeral ieeii,  |ereemeele'd  the' 
Ontario  anel  .Munitieba  Fleeur  .Mills,  Limili'el. 
an<i  his  brolhi'r  .\.  S.  Bin-hall  is  lu'ael  of  the' 


ibiiigi'r  eef  Winnipe'g  Ix'ing  iii’gle'i'l I'll. 
When  C.  B.  IIos.vieu,  wlne.anneii!. 


Dominieen  'Pnisl  Cee.,  whii'h  I'ompan.v  has  the'  letln-r  ela.v,  he'  elisi'ieve-re'il  at  the'  last 


'Ills  Neerleeii  se'tit  circular  h'l  lers  to  sharelnelelers  eef  Lake-  minute'  that  rue  eere'he'sira  was  available-  but  'Pe'iidi-rs  ' 

n  I  lie  si'cre-  of  the'  Weeeeels  .Milling  Compan.v  asking  feer  a  little'  malli'r  like-  that  elieln'l  phase-  him.  1,0, id  ,)d  \V 
h'-  eeplieens  len  t  In- e'lemmon  anel  pri'i'e'rri'el  sleee'k.  He  wire-el  Biesteen  iiinl  hael,  vv  inti  Ihe-gtie-sls 
eiit  'Phestre'i'l  itt.t.v  se-e- siettte- sigtiilieitne'e' tit  it .  afle-rwarils  e-alle'il  "a  eraeki-rjaek”  eerehestra  Full  part 

ii's  breenght  by  spe-e-ial  train  from  the'  .Ann-ri- 

rin  O-i'-fAVVA  bieiiiT  Heat  ANie  Bow  eu  Cee.,  can  Cil.v. 


larged  than  that  deposileers  sheeuld  get  Hue  "•".v  be  eereliiineil  b.v  jearliame'itl.  ‘  from  England  earl.v  in  the- s|ering  •_>()  fjoDilics 

highest  possible  rate  of  interest.  Not  onl.v  "This  bank  has  been  parlicularly  energi-lii' in  tee  lake*  tije  ftirntsnneler  the' n-adv-iMude'-larm  O-r-rAWA  bieitir  Heat  ANie  I’levvEU  Cee., 

do  we  need  the  extension  of  branehes  to  the  Wi'st  this  ye-ar,  having  lepe-neel  nee  less  '  !'L.’ .J ’[J*  ![  ""B 

1  -41  4i  I  •  .  4.  4i,.jM  «  t,,.  .  E  4i  i>  •  !■  "'"I'.Dot",  )"  WHI  "rr.inge  eelenngon)  meerei  Bne-s.  A  (  o.,  T  liree' ve-ars  ago  I  he.v  plae'i'il  a 

keep  pae-e  with  (he  rushing  current  eel  '"an  N  new  branche-s  in  the  Brovince'  eel  families.  The  re-ael.v-made  -farm  se-ln'me  is  large  block  eef  ( he  sletck  at  !)7  !•.,  .since'  when 

population  as  it  spreads  over  the  country,  Saskatchewan  alone.  It  has  aelele-el  (0  its  i  allrae'ling  a  gre-at  ile-al  eef  tilli  iilicen,  jiinl  is  a  stock  leienus  eef  2."e  jee  r  cent,  ceemmeen 

hut  we  neeel  the  extension  of  elastiet  bank  boarel  eluring  the;  yi;ar  a  man  eef  exe'eptieeiial  close-l.v’ vvatche'il  b.v  I  he'  Ala-isjeclnisetts  has  be-en  give'ii  shari'ltolelers.  making.  1 

currency  whie;h,  under  our  present  law,  can  I'apacity  in  (he-  leerson  eef  Brcsielciit  Engle--  I'nr ''fie'li'^  bifferiVeMH4'e*ie^''e4'enc  .e-'i'.i'l  * '*k  "  I'rie-c.  an  e'quivale'iit  of 

I  U4  -  I  I  I  I  -  ■4  1',-  E.J..4  ,.r4i.  m  A'  vT  44  i>  -I  intormation  eieni4'ining  it.  .(JO  a  share',  eer  a  marki't  appreciation 

be  obtained  only  by  enlarging  e*apitalization.  hart  eel  the  I .  A  N.O.  Bailway  Commissneti.  I  The  enginoe-rs  estimate'  that  it  vvill  ceest  bout -fHO  a  share  within  the  thre'C  .ve 

Thus  it  is  a  fortunate  thing  feir  (he  conn-  ""<1  enjoys  the  services  of  (wo  of  the  most  half  a  million  dollars  to  reclaim  the  area  - 

try  that  we  have  hael  twee  such  highly  lerominent  Montrcifl  (inaiieie-rs  on  its  ilircc-  ;  ""^1.  "T  the-  e-it  y  to  provieic  new  There;  is  a  Waitkk  in  tlie  upstair 


When  C.  B.  llees.viEU,  wlne.nmieiig  m;in.vi  II"'  n ii'h  rsigiied  has  been  in.'l rin-l ■  >1  tie 
eel  he'i'  I  hings,  is  pre-sieli'iit  of  t  he'  Bi(z-(  'arlteen  I  a.sk  for  (e'lidi'rs  ber  I  tee  |enrehase  of  S2.S,.'e(MI.()(l 
Heele'l  Ceempany,  gave  a  ball  at  the'  "Bitz”  Delicni  nrc.<  ,,f  1 1,,-  'P„wn  of  I.evis  B() 
the'  lethe-r  ebiy,  he'  elisi'ieve-re'il  at  the'  last  '  ’  *' 

minnii'  that  no  eere'he'sira  was  available-  lent  'Pe'iidi-rs  will  be  rci-eivi'd  up  (,>  pj  d'clnck 

a  little  matl.'r  like  (hat  elieln'l  phase'  him.  „ . .  .en  W.-.linsdav,  2i)|li  .lannai'v  BH;; 

He  vvire'el  Biesteen  iiinl  hael,  vv  lull  the'  giie-sls  '  .  .  ■ 

afle-rwarels  e-alli'e!  "a  erai'ki'i-jai'k”  eeri'he'stra  Full  parlieiilars  on  applie.ilieeu. 


Montreal  Trust  Companv 

11  sleeek  "•*  "'l""l*  1 1"‘  l^ominieen  Se-e'iiritii's  Ceerpeerti-  F  / 

*  on  ehc  I')’"  .in’"  .ofi'e-ring,  was  at  eene  time  ^ia.veer  (32)  I  12  .Nielre  Dame  .Siree-I,  Wi'st. 

of  Winnipe'g  anel  is  eene-  eef  thee  le-ailing  li-  _ _ _ _ _ ’ _ ' 

naiieie-rs  in  the'  Wesl.  Hi'  is  a  eliree'leer 

of  the-  Northern  Crievvn  Bank,  and  has  ae'e-eemplish.  .Mtheeugh  a  yeeiing  man  he'  has 
brought  his  eevvu  business  to  a  ineint  where  hael  meere-  than  his  share-' eef  the'  streiimeiis 
he  can  sinew  assets  of  oviT  $4,4(M),(MM)  and  life,  aeeeempanying  se  lf-e-elue-atiien,  liard 


try  that  we  have  hael  twee  sueh  highly  lerominent  Montre-a-l  tinaneie-rs  on  its  elirec- ,  'I'heue  is  a  Waitkk  in  the;  upstair  reeoin  j,„rp|„s  ‘  of  .HL^O.IMM).*  For  ’  a  ’p"rsonal  vveerk  an.l ‘ple-nTv'of"b .  ^''h 

successful  banking  .years  as  1911  anel  1912,  well  as  ,,f  a  large  group  eef  represen-  ■,,/,^/^,r,.,,^Vbe'i'irmad,'  lev\  wn  Inl-l  oki.n  achievement,  this  vynuld  be  difficult  tee  vveerth  a  quarte-r  milli.en  anel  has  e-arneel  it ! 

and  can  present  so  startling  a  showing  eef  tative  Ontario  men.  1  he  year  now  current  j  t-enis.  The  area  to  be  re-e  lainn'd  e'ompri.se;s  feere  is  that  he-  bears  a  rieliculous  likeness  2  fJe' . -  '  ’  ' -  - -  -- 

banking  profits.  Bank  slock,  in  a  W'l'll-  should  show  a  high  rate  of  prolit  for  the  :  ove;r  40  acre;s.  (o  j.  W.  McCienni'll.  "J.W.”  (the  waiter)  y*'*'  ‘  -  The  Financial  'I'imes  is  jerinted  anil  published 

established  bank  with  good  reserves,  is  not  stockholders,  as  the  funds  of  the  bank  are  New  Brunswick  apple-  shipix'i's  made  a  has  a  fine  fund  of  humor  and  every  body  Samue;i.  H.  (’ohen,  general  manager  of  at  275  Craig  Street.  Montri-al,  bv  'fhe 

eheau  and  it  rcauires  lareo  earnings  to  actively  emnloved  to  an  unusuallv  hiirh  eb--  ‘  „  M"’’ "i(h  a  ship-  “jollies”  him  about  his  financial  speculat-  the  Crown  Beserve  interests  is  a  striking  Montreal  Financial  Times  Bnblishing  Com- 

*  *’41!  ,  r  I  W  to  ^^'-•veiy  empiojiu  to  an  unusually  High  at-  St  D  be  it  remembered,  “J.W-”  never  example  of  what  a  thorough-going  mining  pany,  Limited,  Montreal.  T.  K.  Die-kinson. 

tempt  the  public  into  buying  it.  Nor  is  it  gree.  ;  market.  was  known  to  miss  a  tip.  engineer  and  capable  business  man  can  President. 


successful  banking  years  as  191 1  anel  1912,  f  orate  as  well  as  of  a  large  greniii  of  represen-  alre-adv  ‘be-en  'made  by'  I  w.’,  large  ee,n- 

and  e-aii  present  so  startling  a  showing  of  tative  Ontario  men.  'rho  ye-ar  now  current  j  eenis.  'riie  are-a  to  be  re'crainn'd  e'onipri.se;s 
banking  profits.  Hank  slock,  in  a  w'l'll-  should  show  a  high  rate  of  prolit  for  the  :  over  40  acres. 

established  bank  with  good  reserves,  is  not  stockholders,  as  the  funds  of  the  bank  are  New  Brunswick  apple-  shipix'rs  maeje  a 
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EIGHTY-FIRST  ANNUAL  REPORT  OF 

The  Bank  of  Nova  Scotia 


Capital  Authorized  S5, 000, 000 
Capital  Suliscribed,  $4,864,600  Capital  Paid  Up,  $4,734,390 
Reserve  Fund,  $8,728,146 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  25,  1913. 

1912  DEFERRED  LOANS  AND  1913 
NEEDS  OF  CANADIAN  CITIES  mi 
CALI  FOR  $78,000,000  IN  BRITAIN ' 


HEAD  OFFICE,  HALIFAX  GENERAL  MANAGER’S  OFFICE,  TORONTO 

BOARD  OF  DIRECTORS 

.loliii  Pavzaiil,  l’ri‘Mir»’iil  1.  Iiarlos  An'liil'alil,  \  icc- President 

tl.  S.  I'ainplu'll,  J.  Waller  Allison,  lleelor  Melnnes, 
lloii.  .\.  I'liriy,  j.  II.  Pliiniiner,  Koberl  I'i.  I  larri.s 

PROFIT  AND  LOSS 

0,11.  I>e,-.  ’O.  Hy  llalaiue .  .S7e'^l7  f'.l 

I'lii.  I  Ve.  ^51.  “  Net  piolil  s  liir  eiirrenl  year;  losses  I'V 

liad  dehls  esliinaleil  piovideil  for  r)7o,5|l  .tS 


$I,02S,3g2  21 


IVr,  31.  To  Pi\ idends  I  or  year  at  14'', .  .sl',i-,s37  7.1 

“  I'oiilrilnilioii  loOflieers' Pension  l•'llnd  40.000  00 
“  Wrillen  olV  Hank  Premises  ,\eeounl  .  130,000  00 

“  Transferred  to  Ueserve  Kniiil  .  .  .  jck),ooo  00 
“  Halanee  I'.irried  forward .  34,854  48 


RESERVE  FUND 

mil.  ne,'.  30.  Itv  ll.il.iiiee . 

mi2.  Dee.  31.  “  Preininms  c>n  new  sloek . 

Dee.  31.  “  I'r.inslerreil  Iroin  Prolil  ami  l.oss  . 


H)l  Dee.  31.  To  ll.ilanee  carried  Idi  w.od 


$1,028,302  21 


•‘^7.'17b4l7  ->’ 

1 ,11:^  Sti 

2rHi,(Kio  no 
$8,7^8,146  00 

$8,728,146  00 


GENERAL  STATEMENT  AS. AT  DECEMBER  31st,  1912 

LIABILITIES 

Dep.isits  m>I  Iiearini4  InleresI . 81^.78/, .30S  31) 

Deposits  liearinj-' InleresI . .38, 13i).,!bi4  03 

Interest  ai  i  riieil  on  Deposits .  0,1,780  73 


Deposits  bv  other  Hanks  in  t.'anail;i . 

Deposits  b\-  Ollier  Hanks  in  the  rniled  I\ini4ili'm 
Deposits  bv  other  Hanks  in  Fi'reiiin  I'oiinli  ies  . 

Notes  in  Ciri  nkilion . 

Dialls  dr.iwn  between  Hranelies  out s|;MMliii.;  .  , 


( '.ifiil.i  I  paid  lip . . 

Keseixe  I'lnul . 

Piolil  .iiul  Lx'ss,  b.ilaiiee  e.iiried  to  10', ? 
Kebale  I'f  Interest  (a'  on  rime  l.o.ins 
Dix  idem!  W;irr;inls  onts|;indin44  .... 
Dixiileinl  No.  172,  payable  Jiid  .(anu.iiy. 


Doiniiiion  Notes  -  l.x'j;al  Txnuleis . 

Notes  ol  .iiiil  l'liei|nes  on  other  Hanks . 

Due  from  other  Hanks  in  t'anail;i  . . 

Due  from  other  Hanks  in  F»xrei>4n  t'oiiiitrles . 

.Sierlinj;  F^xehan.ije . . 

Inxestnienls  (Provincial,  .Municipal  anil  xxiher  Hoiids)  , 

C  all  and  Demand  Lxxans,  secured  by  Hoiuls,  Dcbenliires 

.and  Slocks . 

Demand  I.xxans,  seciiital  by  lirain  .iiul  iilber  Staph'  foiii- 
moilitios . 

Deposits  xvilh  Doniiniixn  tlovenimeiil  for  seein  iix  of 

Note  Circulation . 

Loans  txx  Ciovcrnmenis  and  Municipalities . 

Current  Loans,  .seciirod  hy  Hxxiuls,  Deheninres  and 

Stocks  . 

y  iirrenl  Loans,  securi'd  by  Cnain  tand  other  Staple 

Commodities . 

Dverdrafls,  seciirexl . 

ylx  erilrafts,  .authorized  hut  not  speeiallx  si’i  iiicxl  .  .  . 

Notes  ;ind  Hills  diseoiniled  and  eiii  rent . 

Notes  ami  Hills  oxeiahie,  eslim.iled  K'ss  proxixled  lor  . 

Hank  Premises . 

.Si.iiiimerx  DeparInienI . 


394,bib  3J 

38,070  30 
■I4,l.,17'’ 

d' -.S'’, 7.1''^  <>l 
1,218,340  (,4 


■S.  17,S."7'i 
37,  t  10,1)03 


4.73|.,V»>  00 
8.728. 1  00 

.S1.^SI 

1311,704  iK 


$71,279,298  95 


8,;.  1111.338  27 
5. 100, 07  J  .v^ 

i,Sfii,S45  7J 
i(>.(>(i7,c)j7  y) 

4,A)47,J4U  47 


nK>,5’o  7S 
i,i)5J,SS7  <io 


♦»(! 

,;7(>.SfS  5.4 
.33S,S(,7  2  2 
VI, ,380, 077  17 
'>.S',=  .S.S  '’,S 


.V'S.  '7  I  .<'23  ,Vi 
$71,279,298  95 


\'iM  k:  When  >hc  im 
I  '|»  will  Ih’  S.s.'hx: 


r.tui  I  ’p  li>r  is  i/(». 


Sterling  I.c-lU'is  y*l  t  rcilli  I'lirn  iit.  :  7  ^  7- 

natiirccl  i.ilU  tni  'siihscrihci!  i'apit.il  .try*  paid,  ihc  I'aiii 
IK*)  and  llu*  Keserxe  Kniul  I  he  a\ciai;c 


KK  II  \KnSl>\.  CcucliA  Man.. 


AUDITOR’S  REPORT 

\N’c  licrchy  cerlif\  that  'vc  haxe  x  crilictl  h\  .ictii.tl  cv'unt  the  ea*.ii  ,>n  h.aiul  at  D.tiilav.  St.  K«1id 
|F'rin»-e  Willianx  Street),  Montreal.  '1‘oronlyM  Kinj;  .SireelK  Winnipe”.  X.incouxyr  ( I  l.i^.tinys  Siryet\ 
i'hiyH;;y*  and  jv^stoii  hratuhes  and  New  ^'ork  .\>;enex.  as  at  y  !y»sy  hiisiness  y'li  iVeeinher  ;ist.  i.^u. 
\\V  h.txr  aljxo  xarifietl  the  inx  esir.ietils  txwneil  hx  the  ILink  at  thiil  ilate. 

I  favinp' CNaininoil  the  alH'xe  iieneral  Dalani’e  Sheet  as  at  Deteniher  ;ist.  ini.*,  i.nj  ti'tnpareil  it 
x\ilh  the  biH'ks  kept  at  the  Iieneral  Manaj^er  s  Ohice.  Torontyv  and  the  etTtilied  ry  tnrrs  hynn  the  \aru»ns 
hraiiyltes,  wc  lierebx  Further  eertitx  that,  in  «*ur  I'pinion,  it  presents  a  Fair  and  yy^nsei  x  atix e  statement  yd 
liic  Condition  ol  the  AlVairs  ol  the  IL.nk  as  at  that  dale. 

MAKWicK.  Miii'm;M..  rr:\r  .v  to. 

C'liarlcrcd  Alcuu«14**‘^ 


BUY  MUNICIPALS. 

1  iatitl Air  Co.,  of  'I'oroiilft.  (liva-  l.isi 
of  Cheap  Civic  Ito'iifis,  x.illi 
Yields  aiifl  Coiiip.-irisoMs. 

( ioliliii.iii  ik  ( 'oiii|>aii,x .  of  Toronto,  li:ixe 
issued  ;i  eoiii  |):iiit  i  x  c  l;ilde  of  inli'es  ;ilid 
.x  ields  on  iiiiiiiieipiil  bonds,  xvliji  It  eonlaiiis 
iiiaii.v  interesliiij;  anil  sioitilieenl  liirttres. 
In  ;iti  inlerviexv  xvith  'rni:  1'^  ,\  .\  .m  t  x  t.  'I’t.\tt:s 
(ioldttiati  xk  ( 'otn|):iti.x  xeitttire  llte  opitiion 
th:il  ttow  is  ;itl  oppofl  ittte  I  i  tite  I  o  litt.X'  titttlt- 
ieipals. 

The  eottiptttt.vs  says.  ' t  his  list  is  represett  I - 
:ilixe  attd  dettiottsi  t:i  I  es  lhal  there  hits  beett 
;iti  iix  erajje  depreeia I  ion  of  jibottt  I'otir  points 
in  priei's  ilttfinyr  I  lie  last  f  xveix  e  inoni  Its  xvit  It 
it  eonseiinellt  itvefayre  inere;ise(l  interest 
.xiebi  of  |ir:ietie:ill,x  ' per  eeiil." 

‘‘We  are  of  (he  opinion  tli:tl  prices  xxill 
decline  but  little,  if  ati,x  furl  Iter,  and  reeoin- 
inenil  the  piii'eb.'lse  of  the  belter  ebiss  of 
niiiiiieipal  ib  bent  tires  w  hile  I  liev  are  obl.-tin- 
iible  around  present  lexcis.  While  xve  do 
not  look  for  aii.v  i:re:ii  iinproxcinent  in 
prices  in  llte  iinniediale  fiiliire.  we  beliexc 
I  hat  xvilh  file  set  I  lenient  of  the  Kiiropeati 
I  rouble  and  eask'r  inone.x'  in  <  ':iiia(l:i,  ntiitiiei- 
p:il  debeni  tires  should  slioxv  an  :td\  anee  front 
jd'P.os  pi'ev.'iilintr  at  presi'iii." 

Tito  list  is  as  folloxx-s: 


This  Will  Be  a  Unique  Year  in  Municipal  Financing,  and  the 
Prospect  For  a  General  Higher  Rate  of  Interest  is  Assured 
Decline  in  Price  of  Canadian  Municipals  Has  Been  Marked 
Throughout  1912  All  the  Issues  Successfully  Marketed  in 
England  Were  Those  of  Western  Cities  Which  Were  Willing  to 
I  Pay  Something  Like  5  Per  Cent,  for  Their  Money,  Though  in 


at  98  Domestic  Market  is  Looking  Healthier. 


I  |{y  Our  Ox,  11  Ihiiid  Expert.)  '  The  ,X  (':tr  lltlH  will  be  par:illel  in  sonie 

'I'he  vear  l!»l‘_’  xxill  .'o  down  into  the  foi’m  ls  xvilh  llte  year  liMIS.  in  ils  r.'bilioii 
i;..  ...  ;.i  i:  .  *  .i  .  ...  .....  LoihIoii  nuirkfl  lt»r  (  aiiatliaii  muni- 

liliaiie.al  history  ol  tins  mn.ittry  as  a  nieino-  „H,„i„ipal  bor- 

rable  year  lor  the  ('aiiadiati  nilliiieip;il  roxvinym  ayyreyaled  .817. 1  — t  he  lary- 


debeiiliire  inarlxet.  Il  has  been  it  yetir  of 
eoni  iniioiis  d<<'liiie  in  the  |)riee  of  llte 
idiliy;it  ions  of  ('nnitdiaii  tnii  niei  pali  I  ies. 


«'st  Iota!  in  Canada's  liistor.x.  This  xxas  .so 
bi‘c:ii|sr  the  re(|  llireineit  t  s  of  allliosi  two 
ye:ir-  Imd  to  be  niel  in  oni'  .xcar.  .M:Tn;, 
C:iM;idi;in  inlinieipalilies  xvere  e;irried  ox  er  I 


''  . .  '  j'  ainnlnin  iniiniell’alilies  xvere  e;irrieil  oxer 

(.little  naliirally,  (lie  market  xxlii<di  bad  de- '  ipp;  |,y  ||„.  b:inks.  While  oilier  niiiniei- 
inianded  niateri:ill,x  lowei-  priex's  was  in  no  palilies  xvere  eoiiiitelled  to  postpone  until 


nianded  niateri:illx  lowei-  prtex's  was  in  no  paiiiies  xvere  eoiiiitellmi  to  posipoti 
haste  to  btix  iinl'il  il  xxas  .•l.'arlv  ex  id.'til  I  ' '"H;’'' iufT  ,v<'ar  i mprovenieiit -  xx  lii.di 
,  I  ,  ,  ,  ,  ■  III  belonyed  to  I'.ll),  and  slionld  liaxe  been 

lhal  the  bolloin  lexel  had  been  n'aidted.  p,  ,,,,,7 

It  be  marketed  jn  I  It  I  J.  |,i  rye  ( ';madi;in  niliniei  pali  I  ies  Im  x  e 
r  the  vear  li.td  been  obiiyicl  III  postpone  niilil  the  folloxviiiy 


Larye  issues  siinplx  could 
.'ifler  I  he  first  few  luolllh.' 


passed  bv.  lienee  111.  Vear  ntl-j' resolve, I  I  'Vhiid.  properly  belonyed  lo  llial 

.  ■  ..  I  1  I  I  .'lar.  Ill  I'.lld.  Ilierelore.  1  lie  birye  (  aim- 

. . .  deinatid.  on  |,.„„lon 

the  one  hand,  and  :i  eoii.-eoin  11I  deferred  iii,,|||.x  liimnee  their  needs  of  IHI'J.  j 


supply  on  Ihe  other  liand.  Il  litid  been  ;i  tmd  for  inoiiey  to  linanee  (heir  eiirrenl 
.xc.ir  of  sliorl-leriii  linaneiiitr  in  London  for  rei|iiiieiiienis  ol  IHId. 


j  I  he  laryer  cities,  and  of  xery  iniiel  short- i 
i  leriil  lilianeiny  in  Caimda.  bx  snfl'er:i  nee  of, 
tile  banks,  for  inaiix  of  ilie  snialler  iiiiiiii- i  X\  I 
cipttlilies.  The  bitter  deferred  lo.ins  li:i  X  e  I  lloxx  e 
■  been  pret  l.v  xvell  lii|iiii|,'ited  :is  a  eonsi  i|lleiiee  •'‘Ik  l. 

of  the  .\  III  It  inn  period  of  I  iylil  inoiiex  xx  liieli  ,  "  illi  1 
^laiiised  the  banks  to  revurl  to  some  \  er.x  i  pals 
sirinyeiil  ineiisiire--.  I.nl  L’N  inillions  in  Sonic 
ilreasiir.x  notes  of  the  kiryer  (‘anailian  l!M_’ 
cities  lire  oiil  si  a  ndiny  in  l.ondoii  :it  Ibis  were 
1  iiioiiieni .  The  stor.x  of  the  ('aiiadi.'in  diiim 
iniinieip:il  bond  nmrket  of  IHI'J.  I  lien,  is  ^  reeiir 
jail  ilieoniplete  slorx,  “to  be  eolieltlded  "  1  '•nrie 
jin  llte  xear  Ibid.  neies 


Vein 's  Nee<lN  S(i,‘'>.0IHL(MMI. 

When  we  eollie  lo  limrkel  eondilioll- 


CiiiiNes  of  Dei'liiie. 

Tile  eailse  of  I  lie  sharp  deeliiie 
•ipal  prieivs  in  IbiL’  xvas.  of  eoiirsi 


arket.  bolh  in  (HHl.niX) 


Sj.s.iHKl.titltl  treasury 


j(ire;it  I’.ritaiii  and  at  lionie.  for  a  liiyliei 
!, xiebi  on  Ibis  class  of  seenril.x.  Willi  tin 
i  causes  nmlerl.xiny  this  demand.  Fin  xmixi 
'  Tixii  s  readers  are  alreadx  familiar.  Sexer- 


a  liiylier  nitty  in'o  Ibid  front  Ibl'J,  and  there  is  a 
Wilh^lhe'  total  of  s7''.l  111(1,(1(1(1  to  be  r.'iised  b.x  ('aiia- 
iNXMixi.  'liiiii  niiiniiipalil  ies  in  Ibid,.  Of  eonrse, 
Sex  er-  I  here  is  no  ynar.'uilee  ayaiiisl  furl  Iter  shorl- 


al  of  the  biryer  ( 'anadniii  cities,  iiieliidiiiy  b  i‘iii  lin:i m  iiiy.  but  shorl-leriii  liniineiny  in 
.Montreal,  s.-oriied  llte  xxariiinys  of  leadiny  'kis  m;irkel  is  xery  eoslly.  and  any  atm. tint 
M’anailian  bankers  early  in  the  year  llml  of  sliorl-lerm  liiiam'iiiy  does  mil  siirinoiinl 

I  itioliex  xvonbi  become  dearer  I  be  xxorbloxer  ike  necessity  ol  selliny  the  bonds  sooner 

1  before  the  end  of  Ibl'J.  These  cities  re-  or  later.  It  xxill  be  useless  for  (‘aiiadiaii 

i  fused  splemli, I  olTers  for  I  heir  bonds  :tl  tlial  ll"lllt'•l|>ilktles  to  ;i<lopl  llte  xiexx  point  of 

jlime.  Thev  are  now  e.\pi:tliiiy  their  follv.  Ike  Irishinan  who  yaxe  his  ihirtx-dax  note 
I  As  the  vear  iiroyressed  even  the  niles  for  to  erclitors  xx  ho  had  been  presMiiy  hint,  am 
!  diseonni'  of  t  heir  sliort-l.  rni  notes  in  London  I  lien  reinarkeil  xvii  h  a  siyli  of  relief.  “  TlianI 


London  I  bell  reinarkeil  xvilh  a  siyli  of  relief. 


'  :i(l\ :ineeil  sliarplx  .  'I'lie  rest  of  lit 
I  I'eiiiains  for  the  vear  Ibid  to  tell. 


yoodne-'!  'I'here's  tinotllef  bill  paid.  " 

Il  niay  be  reasonably  eoiieliided.  ( liere- 
fore.  that  the  titan  xx  ho  lirofesses  lo  see 


(’anadian  inniiieipal  borroxxinys  diiriny  ,  lore,  that  the  titan  xx  ho  prolesses  lo  see 
Ibl'i,  exeliisive  of  Ireasnrv  bills  sold  in  aiiyltl  bnl  low  prices  for  ('antidiaii  niiini- 
Lomlon.  ayyreyaleil  apprii.ximalely  .•Rd,'..-  '‘ipul’'  m  London  diiriny  I b Id  has  Ins  blind 


SdO.tKItt.  eomptired  xvilh  .'<17.11111. OIMl'in  Ibl  I.  '‘.xe  to  llte  telescope.  This  is  true  on  t  he 
Chief  interest  of  eonrse  eeiilered  .■troniid  I’asis  of  supply  :iml  demand  alone  and 
the  London  market,  xvliieli  is  the  prineip:il  trite  ten-fold  xx  Inn  one  relleets  upon  Loii- 


mrkei  for  (‘antidian  mnnii-ipal 


deiiiaml  for 


.lolin  linll  ha 


.|i,  j,,  iiis  deiimmi  .'I'kl  on  C:iimdian  miini.-ipal- 


iluil  (’uiuJiliun  iinniiri|uiliti«s  puy  him  more 
liberiillx  for  the  use  of  his  iitoiiex.  Hill  llu  "I  yre.ib  r  1 
old  yetlt  le  lim  It  li:ts  treated  the  eilies  of  in'll.  Ik'’ 
xveslerii  (':iii:t<la  x  er.x  liberail.x  diiriiiy  the  tlf'c  xiebi 
.xe;ir.  despite  all  that  lias  been  s:ii(l  and  biixers  xx  In 
xxritleii  as  to  his  Inriiiny  his  face  resolutely  market  loi 
j  ayainst  ;ill  ('anailian  nniiiii-ipalilies.  Diir-  iiinnber  ol 
iiiy  I  he  x  ear  I  hat  has  drawn  to  a  close,  .lolin  eiissed  (he 
Hull  did  not  lend  a  sinyle  poiiml  sterliny  mail's  "I,  " 


.\.s  for  the  home  market,  there  is  ;i  feeliny 
of  yrea  I  er  opt  i  mism  amony  in  11  niej  pa  I  boiid 
iiieii.  The  liiylier  xields  are  alread.x  here; 
these  xields  h:ixe  alread.x  beyiin  to  allrael 
bnxers  XX  ho  had  not  entered  the  niiinieipal 
market  for  .xoars.  .\ml.  aeeordiiiy  lo  a 
iiiiniber  of  bankers  xxilli  xx  liom  I  Imxe  ilis- 
eiissed  (he  situation,  the  man.x  xayiie  esti-| 
mates  Ilf  unsold  issues  beiny  "earried  "  for 


stern  Caimdiaii  eilx.  bnl  to  western  Ike  miiiiiiipalil  ies  by  the  banks  are  yreal 


•bill..  Tiny  .(an  .  I!ii:t 
i’rico  Vii'lil  Prire  5  i<  i(l 

!i;t  7.-.  I  (Ml  sd  :{s  t  .'„s 
nil  (Ml  4  .as  ds  (Kt  I  7."> 
401). (Ml  4. .alt  d7  .ad  .I)  (M) 
Id'J.O.a  I  .MI  nil  (Ml  (Ml 
td.S.y?  l  .ts  iny  .a.a  1  so 
lot  32  -1  40  d:t  72  .■>11(1 
KKt  (to  .4  . 50  d:t  .72  5  (Ml 
tot  ..‘to  4.  40  dti.  17  4. so 
KMl.tM)  4.50  d.a-SO  5  (I 
104.20  4.50  102  J5  1.75 
lOS.  Id  4  .50  KMI  (to  5.00 

100.00  4  50  dti  (Ml  4.75 

mo  (Ml  4  .50  dti  SO  4.75 


Mimk'ipality 

'I'liroiilo,  ;4!as,  17  j  is'. .  . 
London.  4  'aS.  Ill  jrs. .  . 
SI.  Thomas.  4, *28,  lO.vrs. 

Windsor,  ,5s . 

(iiicllih.  .'is.  20  yrs . 

Hrorkville,  4  Jjs,  20  .vrs. 
K'l  William.  4  Ks.  20  yrs 
<  txven  Sound,  4  I2S,  20  ys 
Coimly  Mmeo4  ‘-j  20yr.s 
5ork  Txvp..  .as.  2(i  yrs.. 
M'imi.sor.  .N.S.,  5s.  .‘lO  ys. 
.Xinherst.  N.S.,  4'2S.  30 

yrs . 

Nexx  (ilasyoxx,  \.S,,4  'aS. 

20  .vrs . 

Hramiun.  Man.,  4  'as,  ;{0 

yrs . 

SI .  Hoiiiface.  Alan..  4  '  as. 

30  yrs . 

Piinee  .-Mberl.  Sask., 

4'as,  20  .vrs . 

Medicine  Hat.  Alla..  5s. 

15  yrs . 

Hed  Deer.  .Alta..  .5s.  20 

yrs . • . 

A'ietoria.  B.C..  4s.  10  ys. 
Mnnieip'ty  Delta. 

5s,  .50  yrs . 

Pentieton.  B.<’..  .5s.  40 

yrs . 

Nanaimo,  B.C’.,  .5s.  20 
yrs . 


Air.  Gokdo.v  Osler.  president  of  the 
Toronto  Stock  E.xcliaiiye  entertained  the 
mein  hers  of  that  Fx'haitye  to  a  dinner  last 
week.  Sixty  stock  brokers  xvcri’  present., 
and  during  the  "session”  Air.  Osier  present¬ 
ed  to  the  Exchange  an  oil  painting  of  Ihe 
Secretary,  Air.  Lyudhiirst  Ogden. 


MEXICAN  POWER  CO. 

( 'oiisi(l,'r;il>lc  .Idviiiiee  ill  Ye;ir'.s  E.'irii- 
intis  of  Itolli  .Main  ( ‘oiii|i:iiiy 
mill  I’.'icli  lien  I'livver. 

j  The  :iiiinial  report  of  I  he  Me,\ie;iii  Light 
I  iV  I’oxxer  (‘(impan.v  Limited  for  the  xcar 
J  b  I J  is  no  XX  a  X  ;iila  ble.  1 1  does  not  shoxx  the 
laetujil  results  of  the  eoiiipa n.v's  oper:il ioii>, 

I  for  intei'est  eliaryes  aiK^  oniee  e.\|)elises  are 
j  aeeonnted  at  Ihe  'rorUnto  otlii'e;  bnl  the 
I  increase  in  I  he  maryiii  fif  gross  earniiiys  ox  er 
operaliny  cost  is  xer.x^siibslantial.  iimoiinl- 
iny  lo  .'S  I  |.■>.(I0(I  for  I  Ijjf'  .x  ear.  'I'liis  is  eipiix  - 
aleiil  to  oxer  I  per.-eelil.  on  the  ordim'.r.v 
stock.  f 

.\yyreyale  yiossj earninys.  .Mexican  ;ind 
I’achlieti  eombiiieij^  ;ire  SS,b|,S,7b0  Mexiejili 
etirreney.  and  ne*  earnings  nre  .8(1, 17S.(ISN. 
0|)eraliny  expeiiA's  show  n  rediietioii  from 
dJ.  I  per  cent,  of  gross  lo  ‘_‘S  (ler  eeiil.  of 
gross.  The  increase  in  net  for  December 
alone  xxas  .‘'.'itl.b.'ltl  Mexican,  slioxviny  a  con¬ 
siderably  smaller  rate  of  increase  titan  tlie 
■•ixeraye  for  the  year.  In  fael  llte  bulk  of 
the  .xcar’s  inere.ise  xvns  compiled  diiriiiy  llte 
firs'  (i  moll  I  Its  of  I  b  1 

l.l'.MUEIt  ro.  ilAI>  Itlfi  G.ilNS. 

Ill  Xox  ember  last  tile  Canadian  Western 
and  Coliimbian  Uixer  Lumber  Com|iiin.v 
ma  nnfiiet  tired  L■».7.‘l(MI()()  board  feet,  an 
increase  of  7.7,‘>b.(l(l(l  feel,  and  sold  l-L'JL'i.- 
0(10  board  feet,  an  ilierease  of  (1,ON.“),000  ft, 
'rite  price  realized  was  1S.‘{,  ;iii  in¬ 

crease  of  !S7N.j;{(i. 

I.IA  KCiKKSK  KDK  I  Nn  KI)  S‘l  A'l'KS 
.M.ABKK'I'S. 

.Momton.  \  It  — Slime  iinisy  fniulit  Iraiiis  lime 
l•el•eIlll.x  passed  over  Hie  liitereoloiiial  Kailxva.v 
iiois.x  .  Pol  liis'aiise  of  1  lie  panting  of  the  loeoinolives. 
and  Ihe  rnmlile  and  elaller  of  xxliecis  and  coupling 
liars.  Inn  liecaiise  of  I  lie  hissing  and  honking  of 
geesi'.  The.se  foixls  are  raised  in  large  niimhers  in 
IViiiee  Kdxvard  Island,  and  most  of  lliein  go  to 
market  in  .\exv  Kiigland.  xihcre  they  help  tlie  de¬ 
scendants  of  Ihe  Puritans,  and  otliers  lo  feast  on 
Christmas,  xxhieh  llte  early  Puritans  refused  lo 
recognize.  During  the  past  txiii  months  tliese 
geese  liave  lieen  going  sontli,  not  in  flocks.  Init  in 
freiglit  ears.  Tiie  geese  in  crates  are  shi|iped 
from  Siimmerside.  P.  K.  I.,  and  landed  at  Point  du 
Chene,  Nexx’  Briinsxx-ick.  There  Ihe  geese  are 
eraU'd.  eaeli  ear  being  eapalile  of  transiiortliig  from 
flve  to  six  hniidretl  geese,  "Point  dii  Chene." 
sa.xs  a  recent  visitor,  "is  a  ipiiel  place  under  ordiii- 
ar.v  eireinnstanees.  lint  during  Ihe  "goose  days" 
its  (piiel  has  been  tirokeii  Ity  a  stupendous  honking 
and  hi.ssing:  and  tlie  din  created  by  a  train  load  of 
gee.se  ran  heller  he  imagined  than  described.  And 
the  noise  continues  all  along  the  route,  aeross  .\exx’ 
Brunswick  and  down  thr.iugli  New  England.” 

These  geese  are  usually  consigned  to  companies 
dealing  in  ptiultry  on  a  I  irge  scale.  Arriving  at 
their  destination,  most  of  the  geese  are  kept  in  j 
pens  for  a  lime,  so  that  the.v  can  recover  from  the  | 
etfeet  of  their  long  journey  and  lake  on  more  flesli.  ' 
hefore  going  into  Nexx-  England  oxens.  .At  the  pre-  j 
vailing  prices  there  is  a  handsome  profit  in  raising  , 
gyese  in  Prince  Edxxard  Island.  j 

Ask  the  FAlitor;  1  nlclliycnt-ciKiiiiry  is  i 
the  investor's  safeguard.  '  ' 


('aiiailiuii  eiiii  s  he  l(i;ine(l  L'.’>..'i7  I  .b  lb.  eom- 
pai'ed  xvith  L'.'i.tibil.ti.s.s  xxliieh  lie  Inaiied  to 
I  he  eilies  of  all  (  ‘aiiada  iliiriiiy  Ibl  1. 

I'lius,'  (lie  iiitili  Yiclil. 

I’>ul  the  expbi  n.’i  I  ion  i-  not  l.ir  to  seek. 
The  xxeslern  eilx  is>i|i  s  were  the  e.- IP  > 
xvliieli  X  iebleil  him  I  lie  hiyhe.-t  return,  anil 
il  xxas  all  eiih.-ineeil  reliirii  on  his  inxesl- 
meitls  that  the  old  yeiillemaii  xxas  seekiny. 
'I’lie  lower  .\  iebi  issues  were  all  lloaleil  eari.x 
ill  Ihe  xear,  xx  hen  Montreal  iiinl  Toronto 
iniylil  e.-tsilx  liaxe  (to, -11111  their  issues  too. 
.\yaiii  it  must,  of  eonrse.  be  borne  in  niiiol 
(li:il  a  xer.x  eoiisiilera ble  proportion  of  the 
year's  (  a ii.-i<li:i  11  miinii-ip:il  issues  In  Loinloii 


during  1012 

s  >li|l  In  tin- 

li;i  ml.-  of  tin- 

iiiidi'fxx  rilei-s. 

Tin-  list  of  ( 

anadian  ninni- 

ei|);il  llolaliolls  ill  Lolldoil 

dniing  1012. 

follow  s : 

X’a  liecui  X  e|-.  1' 

.  Feb..  '.IS. 

L'.tbl  .00(1 

Willllipeg.  1' , . 

.\  pril.  bs  .  . 

Ldilioiiloii.  1  ' 

.  .1  line. 

Calgai-x.  1  1 

•Inlv,  '.lb 

Calgarx.  1  '  ■/ , 

Feb,,  101  1.) 

IllO.tll  to 

Saskatoon.  .')' , 

Nox ..  bb  1  ). 

100. IM  III 

N'ieioria.  1' , .  • 

an.,  bS 

21  IS. (122 

.Moose  .l:i  XX .  .7' 

.  De.-..  '.IS 

K( 

Nexx  Wesljriilis 

I'-r.  1  '  .  \,,x  ..  '.Ml  2.'.(i,.:oo 

Sjiska  1  uuri .  t  * 

' ,  .  April,  bb. 

•»JIF  7L’Fi 

Prinee  lx’n))i-ri. 

.V  , .  April.  100  '2011, (Mill 

Letlibridgi.  1' 

)',.  Dee..  '.12 

12  s.  100 

No.  X'aneonxei 

.  1  '  .  .1 1111.', 

'.17  '  ■).  1  JFl.FHMI 

Hegin.'i. 

F'-b..  101  1.,. 

117.100 

Nexx  Wi  -tniiiis 

ler.  1  1-/,  ,.Ma 

X-.OSH,  Itll.l.oo 

Tile  -harp  ih-eline  in  prices  is  x  i  r.x  slnk- 
inyl.x-  illiisl  ra  t  I'll  in  Ihe  ease  of  eili'-s  e,  hieh 
eiilereil  I  lie  markel  twice  diiriny  I  It.  xi.ir. 
jsexer.'il  monllis  interx ciiiiiy.  ('alyar.x  h.ol 

I  to  accept  J'j  piiiiits  lower  for  1  L' s  in  •I'll,' 

,  titan  ill  l■’(-bru.•lr.x• ;  I  lie  premium  bi-i-aini  a 
i  iliseoiiiil .  Sjiskaliioii  I'^'s  bronylii  bb  In 
i-Xpril.  xxliik'  Saskaloon's  .')'s  brought  oiil.x 
'one-half  point  liiylier  in  Noxetnber.  Nexx 
I  WesI  minster  I  '  j's  broiiyhl  bS'L  in  .M;i,x  . 

!  but  only  bO  in  Noxetnber.  It  must  b.  n  - 
Mnciiibereil  too,  1  hilt  iinilerxx  fit  iny  i-oinniis- 
:  sions  in  London  ailxttiieed  as  the  year  yi'-xx 
,  older  and  tlie  decline  beeiiiiie  sliarper.  xxilli 
la  resultant  iiierease  of  the  tinilerxx  rih  I's 
;  risk.  The  net  prices  reeeixed  by  the  re- 
Ispeelixe  cities  diiriny  the  last  0  inonlli-  of 
!  (he  year,  therefore,  are  eonsidertibl x  loxxer 
than  miylit  be  sup|iosed  from  tin'  |"iblie 
I  issue  Jiriees. 


i..'i7  I  .b  lb.  eom-  exayyer:i  I  ed.  It  must  be  remembered  that 
!i  lie  loaned  to  1 1tere  lias  been  mii'-h  I'oreed  li(|iiidalioii  of 
IJ,  mil.  siiell  issues  by  the  inlinieipalilies  reeeiillx. 

and  Ibis  tn'eoiinis  for  llte  baryaiii  prices 
of  I  lie  preseni  lionie  miiiiieipal  market. 

'''I'-'" (tIKANBY  ISSUERS  BONDS. 

."1  n  iuiMi. 

(III  hi>  *  '|',j  issin'  ( *€>ii  vi>rl  ICi»imIs 

II  \\  :i s  1. 1  iijr  ^  ,  ,  1 

II  floalrd  (arl\  ISr:iriiiU  |m*i-  4'rnf.  of  ! 

uim)  'I'oronio  I  I'oiil.  in  IDIO. 

!  I  1"'  »u's  of  t  111'  F  iiiiubv  ( ’oiisdliilalcd 

Imuiu  >u  iimihI  ..  .  ,.  ,  .  c  i»  I  1 

.  ..  p  ,1  Miimitr.  Sun'l  iiitr  iv  roweT*  <  **..  Limjii  il. 

MU’I  loM  ol  I  In  ,  7'  ,  ,  1  •  •  1  I  p  I  1 

'  I  ..  J  ha\r  <l(  ('hiiT<l  a  <li \  ulrti<Li  ol  I  '  .  pn*  I'cni. 

'Ill's  111  LoIKIoII  1  I  \  1  II  III  I  T'  I  1  1 

.  ...  I  ,1.  pavabid  .Mari'h  I.  lioolAiP  j  Io."!'  rc  b.  I  ami 

tia ml.''  nl  1  Ilf  '  , ,  ,  ...  ,,,,  ,  I  I  I  , 

1  :  rftFpfU  M'b.  J.).  Ilf  Iasi  nnulfml  wa.s 

FFianiaii  mum-  '  ^  in  >21  nu/i 

I  ■  per  eelil.  paid  I)"'.  ..o.  IfblO. 

The  direelors  also  di  ci'b  d  to  c.-ill  a  speei.-il 
^  meet  i  tty  of  I  be  si  nek  liolders  for  l•‘ebruar,X'  2.7  j 

L'bbl.bOti  eolisider  itn  issue  ip  xvlioh-  or  in  part  of! 
btiO.tllMI  I,,, I, ,1s  Jtmollllliny  to  .5.'|.000.(I00  to  be  eon-  I 
.lb.). (KMI  xerlable  into  stock  ai  par.  The  inere.-ise  in 
•  ilKi.tMMi  II,,,  stindx  xxill  briiiy^tlii-  total  lo  not  more 
mo. 1100  , 1,.,, I  .<400  (100  (KM)  ^)|'  1 1,,,  |, I-,,,,,, sell  increase 

100. (MM)  SI  ,-,003)00  xvill  be/oflireil  at  om-e  lo  Ihe 
.lOs.ti-.'  sliarelioldirs  pro  rata  at  par  pi  ns  aeeriied  in- 
,  .  '*!*!"  leresl.  (  be  remainiliy  .s:;,.)(M).000  to  be  issued 

X  ..  b(i  2.i(i..j'K|  j,,  ,,|.  Ill,, I',.  siibse(|in  111  series  from  time 

22b.<_(i  1 1)  I  j  nie  :is  I  he  d  ireelnr-  deli  l•mine. 

I  2011,(100  The  iiroposed  i  m  im-ilia  I '' issue  of  I  ..’lOO,- 

I  2N.  1 00  000  I,., s  been  iiiiderxx  fit  I  I  II  bx  ba  n  kers  for  a 

b)  ijtj.ntio  c.jisrinable  eommission. 

f '-*''**  It  is  understood  that  I  lie  S.’i.t  lOO.Ot  10  eoii- 
,b.8-'|  lOL  .OO  xerlible  bunds  xxill  bi  .ir  liileri  si  :it  the  rale 
of  (i  per  cell  I .  a  till  XX  ill  rn  n  for  a  poriod  of  10 
L'.7..'p7l.blb  vears.  Of  the  loI;il  i-.-in-  s  I  ..VlO.llOO  will  In¬ 
is  X I  r.x  sirik-  pnl  out  and  it  is  it  inbrst  ood  /ill  enxei-  e,\- | 
if  (.iijes  e,  hh-li  pend  i  I  It  res  made  in  ei)  nii'iiNi/  and  dex  elop-  I 
liny  tin  xe.-ir.  iny  the  Hidden  Creek  propyrix.  I 

('.-ilyarx  h.-ol  /  i 

•  1  I  ,  s  ill  .I  lly  ll|1|>SDN  ItAY  I.AAD  S.VI.ES. 

iin|S  bx  I  lie  1 1  mis 


Will  Offer  llijylier  Itiilc.  nine  months  ainoiii 

...  ini')  ,1.  ,.,.1  pared  with  £201, 7( 

As  lor  Ibl.L  the  opinion  is  iioxy  yni.na  ' 

iimoiiy  munieipal  dealers  and  bankers  ihal-  '  _ £ 


The  sales  of  f:ii-in  l.imfs  bx  tlie  llmlson 
Hay  Compaii.x  for  I  lii- ,f|  n.irl i  r-.vear  ended 
December  21.  Ibl2,  /moniiled.  appro.xi- 
matel  v,  lo  I  I  ,‘200  ai-n /for  L' Ib.dOO.  :is  eom- 
pareil  xvil  h  b.OOO  aere^yTor  fdt'i.  100,  a  ml  sales 
of  town  lots  lo  i;il.:/o(l.  ,-i  eiimptired  xvilh 
lOlb.JOO  for  the  eii^ri  spoiidiiiy  period  of 
Ibll.  The  reeeiplsmie  t.'b7,‘200,  as  ayainst 
t.S.'LOOO  in  Ibll.  /rite  sales  for  the  nine 
monllis  to  Decftmlier  2)1.  Ibl2.  are  .(b.OOO 
iieres  for  L'ilLbOO.  and  town  lots  were  sold 
for  £1  .‘222,000,  as  compared  xxilli  sales  of 
farm  lands  22.000  tn-res  for  CIJL.SOO  and 
town  lots  for  £N0.000  for  I  he  eorres|)))iidiny 
period  of  Ibll.  The  total  receipts  f))r  the 
nine  months  amount  t'l  U.'iS2.200.  as  com- 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  Investment  Issues 


1(1  S(.  S;i('i‘;uii('iil  St .  Moiil i‘('!il,  ('jmutlji 

Loiulon,  FnglbiKl  Pjiri.s,  Fniiico 


Canada  Industrial  Bond 

Corporation,  Limited 


BOARD  OF  DIRFCTORS 


IIS  li.’iNf  hu\\(  \rr.  1‘HIS  nml  l‘M.>  ni’f  iio  pnr-  ' 

i  qiifiuM' '  ••*lifl.  Ibll  f\(  iiirilif  Lomiiui  mnrkfl  wfi-f 
\  wliifh  .  uilliiiL'  III  l;ikf  low  >if|il  ( 'a  i)mli:i  i)  iMiiiiif'i- ! 
iu‘  \  rr\  i  in  I'.tliJ.  w  hal  wotiM  Im*  ilif  silnalion.  | 

ions  ill  Sonic  s;;7.(KH).(MHF  innnicipal,^  wm’  sohl  in  ; 
iiiimliaii  IblJ;  -onif  s2,s.n(MI.(MM»  imintf'ipal  loait'^ 

at  Iliis  wurc  (IciVrrtd  iinlil  l‘Mo  llirtuijrh  tlif  mc- 
inadian  diimi  of  lr«;isnr\  bills.  'This  inadf  up  llif  ' 
llii'ii,  is  I't  cord  lici  a iviny;  Itflal  ot‘  bu' j 

diidf d  "  I '''UTciil  It  (inircim  tits  in  1‘FI'J.  'I'lifi'f  will 
lifiMssa ril.N  be  i-cl i‘('m'lnm'nt  ami  economy  i 
on  ilic  paiM  of  ('anadiaii  tniinif'ipalil  if^  in 
I'.M'!,  As'^nnif  lhat  llnir  furn-nl  iTiiiiirf- 
[■  iiiiiid-  iiiftits  for  I'.ti;!  will  \h'  mhu'fd  lidm  S(»A,- 
1|,C  in-  ‘MIO.FKMI  to  Add  to  lliis 


THOMA*^  r  niRCHALL.  Tsp  .  PHTRIOFNI 
W.  J.  SHfPPARD.  Fso  .  Vlcr-PRC'JinfcNT 
CHARLES  E.  READ.  EbO  .  .  -  . 

C.  S  WILCOX.  El.Q . 

J  B  TUDHOPE.  Eso  .  .  .  .  . 

W.  T  WHITEHEAD.  EbO  .  -  .  - 

A  H  C  CARSON.  E^O 

ROOT  M.  COX.  LSO . 

e.  M  9ELLON.  r.SO  .  MIFF. 


TORONTO 

80  nny  St. 


MONTREAL 
KI6  St.  Jamc*  8t. 


MONTREAL 
W  AIIRAUSHENE 
OTTAWA 
HAMILTON 
ORILLIA 
MONTREAL 
MONTREAL 
OTTAWA 
MONTREAL 


LONDON.  Ene- 
^9  41  New  Broad  8t. 


We  own  and  offer,  subject  to  prior  sale:  iimnst  du.  mur 

Ni.'iUiira  S(.  <':il  iicriiicis  and  'I'nrnnin  It.'  *  .  •'>' i  Ib2b  bS 

Itil/.  f'arltnn  llnicl  Cn'y  nf  .Mnnircal  .  .I',.  Itll'J  b.l 

Sinne  l.iinilcd  .  b' i  IIKtl  l(L{ 

S(.  I.awrciicc  FInnr  IMill.s  C«»’y .  (»' ,  Ibll  Ib2 

Itiitrdnii  l*iil|>  ami  IL'ipcr  Cn'.v  .  (S',  Ibl2  KKI 

Mexican  .Malinutni.v  na<l  Itnitin-r  Cor|i.  .  (S'  ,,  l!LSI  IbO 

(('Mi'ryiiig  ( 'iiniin))ii  stork  Bonus) 

I'llll  |>firli(-lllHrs  on  a|l|>li«-t,  I  toll . 

CANADA  SECURITIES  CORPORATION 


MONTREAL 


I.IMI'I'KK 

TOHONTf) 


End. 


Offering  of  .$100,000  (i  Per  Cent.  Bonds 

"L  till, 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

l.i.MITEIf 

farryinu  a  Itonns  nf  eonininn  .S(ncli 

rinri'.  wi)  ri  i.i.  rMrrici  lm,-s  n\  m-i-i.k  w  nos 

F.  W.  FAIRMAN  &  CO. 

'('•'I.  M.  '.’4s3  (‘nniincrcial  I'liiun  Itnildinu,  .M< fNTRE.VI. 


lloiitls  siiiLililc  for  'I'l'iisl  I'toids 

]''or  l)e|)osil  willi  llte  ( ’;in.i(li;iii  (lovcnimciil . 

I'’or  I’crnimieiit  iiiv(t.sliii('iil. 

( 'ioi;i(li;m  )'''('('iiri( ies  of  ;ill  kinds  I{oiif;li(,  Suhl  and  .\|i|»rai.';('d. 

( 'orrcspoiidciiec  solieiled. 

W.  GRAHAM  BROWNE  &  CO. 

DLALLILS  IN  ISD.NDS  222  .ST.  J.\MKS  ST.,  MDM  KLAI. 

<  fiMi-  Adflii'SN  AIIBOVV  NK.' 

LielierN  Western  Union,  .A.IM*.  I'alilion,  Fiflh  Montgomery. 


rtnnflQ  J^USSELL  E.  POPHAM  &  CO. 

m  L  (>4  lnvcf.(  nicn(  Itanlicrs 

'■=  I,  I  llo.spital  Street  MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

lliyli  (  'kiss  ,Miini('i|ial  and  ( 'nriiorutiuii  ISoiid  Dealers 
10.‘{  St.  Francois  Xavier  Street,  Montreal.  Hell  Tel.  Main  27(H  and  ■'sib 


SASKATf'IIEWAN  S('IIO(»l.  I.OANS. 

'rite  fiilloxx-iny  miiiiieip.-ilil  ies  Imxe  been 
aiil  liorized  In  eiiiil  rai'l  biaiis  b.x'  llte  (iiixerii- 
meiil  of  Saskalcdiexviin : 

W.vu.vard.  .8|S00.(  K.  Demix  a  it,  \Vy  ii.x  ard.  i 

Mart/.,  $1200.  (F.  II,  l{ii,vimiiid,  (ieoryi- 
iia). 


Waller  .\eiill,  $1,‘200.  (.Iidtn  Hiiltr,  (Ireat 
Deer;. 

Heed  Hiiek,  iifl.bOO,  ill.  L.  .Soul,  ISroek). 
N'orlli  ISatlleford,  SIOO.OOO.  (Iliiyli  N. 
.Mil her,  N.  Hattleford). 

The  authority  yraiited  lo  Wyiixaril  lo 


Ha.vmoiid,  Georyi- |  .'SIO.OOO'.  i.s  eaiieelled.  '  ' 

.  ,  I  'I'lie  village  of  l.)eslo(dx  is  empowered  (o 


Karl.v.  .$1  l.'iO.  (W.  .1.  <  iailaylier,  ISox  ‘227,  I  i.orrow  .?1,.")00.  ((’has.  S.  Hobb.  see.-trea- 


(■iill  Lake). 

Ilallsditle.  .$700.  (  U.  Hall.  Whitewood.) 


surer ). 

'I'lie  rural  muiiieipalily  of  North  Hatlie- 


Kellilier,  .$000.  (11.  L.  .Maloue,  H''llili-  i',,,.,!  i„  (,,  §|- OOO  (].-■  yy  _ 


North  Hal  I  lel'ord.  .$8000.  (Hiiyli  .Maher, 


anee  of  the  ^22,.')00.000  .‘lO-year  .a  [ler  cent.  VVeev 
fir,st  and  refUudiny  bonds  of  the  (.'anada  Imven). 


!  the  larye  Canadian  cities  will  adxaii'i'  the  BONDS  OVERSI'lfSCKIBED. 

!  face  rate  of  their  debentures  from  -1  t"  •  ' ,  ,  .••]•.■  i  i 

i  per  eenl.,  jusi  as  thev  were  eom|i.'ll.  d  lo  i  „  'tie  London  sub.senpl  ton  Its  issued  by 
I  advance  this  face  rate  from  2  ‘  to  4  per  f  "'HI'’  f  <*•  nu  behalt  ol  Ladeiibury.  Inal- 
eent.  vears  ayo.  Certainlv  .Montreal.  T"- ,  'I"'"'''*  ‘ 

ronto  and  the  remaining ‘larye  eilie.  will  ,  anim  of  the  *22,o0().()00  ..O-yiar  o  percent, 
have  to  issue  4  U’s  on  maturitv  of  t  heir  '  "•‘•''t  and  relUndiny  bonds  ol  the  Canada 
treasiirv  note  issues  if  thev  hope'to  receive  Southern  IlaiUay  Co.  closed  some  hours  in 
anythiny  like  par.  The  d'av  of  par  for  the  .  advance  of  the  adverti.s(;d  time  the  issue 
(’anadian  rnunirdpal  4  per  pent,  bund  is  i  **^id>*:  largely  oversubseribefl.  I  he  bonds 
past.  Some  say  the  cycle  wliiidi  takes  (|uoted  in  the  market  at  a  premium  ol 
man.x-  .vears  to  revolve  may  briny  it  btiek  22  '  Pvr  cent. 

once  more.  Hut.  with  higher  rat'-s  for  IMY-AS-YOi'^ENTER  (H'O'l'ATION, 
inone.x-  the  world  over,  and  a  .vear  ol  lairl.v  * 

tight  money  in  prospect  in  the  great  xvorld  '  .John  Btirnhaiii  &  Co..  Nexx  )  ork.  bid  $0 
markets,  tliis  iirosjiect  is  xerx  ri'ni"i-''  •'''  f"'‘  H-A-'^'-K  eommoii.  ami  'dfer  Inlernii- 

besi.  I  lional  I’-A-V-E  at  $2. 


jnired  with  £‘201 ,700  for  t  he  corresponding  x  Hallleford)  ^ 

lieriod  of  la.st  year.  '  'Maypole,  $i,8.')0.  (D.  M.  MeHae,  Drox- 


Woods,  See. -treasurer). 

(  APE  BRETON  ELECT  BONDS. 

'I'he  Cape  Breton  Eleetrie  Co..  Ltd.,  has 
placed  privately,  through  Stone  &  Webster, 


Duck  l.ake,  .$0,000.  (W.  .\.  I  rion,  Duek  .$100,(K40  »)f  its  first  mortgage  per  eiml. 
like).  treasury  bonds,  ('ape  Breton  Eleetrie  does 

Fiindale  $1-100.  (M.  E.  (Jilmoiir,  F'nn-  the  entire  lighting  and  eleetrie  railway 


dale). 

Weewona,  $1200.  (N.  C.  Stewart,  Itock 


business  in  Sidney,  all  of  the  electric  lighting 
in  North  Sidney,  and  operates  a  ferry  busi- 
ne.ss  and  an  interurban  road  between  North 


Southern  Ilailxx'ay  Co.  closed  some  hours  in  Ararat  Springs,  .$2,000.  (FL  K.  Lcep,  Sidney  and  Sidne.v  mines.  It  also  owns 
advance  of  the  advertisiul  time,  the  issue  Cramersburg).  _  the  capital  stock  and  $'2‘2(),00()  out  of  the 


being  largely  oversuliscribed.  'I'he  lionds  Krafton,  .$2,000.  ( 

are  quoted  in  the  market  at  a  premium  of  ,lale). 

Li  of  1  per  cent.  Middleford,  $1,()0(( 

PAY-AS-YOl^EN'I'ER  (^1  OTA  I'lON,  I  Gooding). 


Krafton,  .$2,000.  (Wm.  Waugh.  Fair- 
le). 

Middleford,  .$1,()0((.  (./.  E.  Patterson 


■John  Kurnliam  &  Co..  .New  )  ork.  I>id  $0  hurst) 


Heatlii.'i nd,  ■$)..-)()().  1  W.  H.  Wilson,  Glen 


(or  P-A-'\'-E  eonimoM. 
lional  P-A-V-E  at  $2. 


the  capital  stock  and  $'2‘2(J,00()  out  of  the 
Waugh.  Fair-  $406,000  outstanding  bonds  of  the  Sidne.v 
&  Glace  Bay  Hailway  ('o..  which  bonds  il 
E.  Patterson,  nneonditionall.v  guarantees.  The  latter  is 
an  eleetrie  line,  lb  miles  long,  between 
Wilson,  Glen-  Siilne.v  and  Glaee  Ba.v. 

I  'I'he  nexx-  bonds  are  issued  for  permanent 


;iMil  dCI'i'I'  liileriiii-  Chainplaiu,  SL-'iOO.  i.l.  E.  Koeiiders,  j  exfmisions  and  im)>rox’i 


Englefcld,'. 


of  tlie  company. 


to  (iroperlix's 


''  ini'. ittrttfM 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANTJARV  25,  1913. 


CROWN  RESERVE  BAUNCE  SHEET  TORONTO  WELL  SEEK 
MAKES  “FRONT  WINDOW  DISPIAV”  $13,000,000  LOAN 
IT  WOED  RE  VERY  HARD  TO  BEAT  IN  LONDON  MARKET, 

NCfirly  Eight  Million  Dollars  Worth  of  Silver  Shipped  Since  the  Civic  Authorities  Are  Confident  | 


NEW  YORK  STOCKS. 

'I'iic  fiillowiiiK  table  shows  the  week’s  liinhesl,  lowest  atiil  elosiii);  price's,  of  tlie  reiore  ael ive  se-  , 
cm  it ii's  solil  on  I  h(!  N'ew  York  Slock  I'.'xehanfje  this  wi'i'k  l•oIllplie(l  specially  for  lie'  I' inaiicial  | 
'riiiics  l>\  bomisberry  tV:  t'o.  High  and  low  pri<"s  are  also  given  for  the  full  year  Kill  and  the 


l!i|-.'  to  date:— 


First  Carload  of  Ore  Went  Out  of  the  Mine  Over  Five  and  a 
Half  Million  Dollars  in  Profits  to  Dale,  of  Which  .$4,775,797 
Have  Been  Paid  Out  in  Dividends  1912  Production  Was 
2,714,7()6  ozs..  Valued  at  .Sl,()92,()()0,  a  Splendid  Answer  to 
the  Pessimists. 


('rown  Heser\ (■  bah’.nci  .'heel  an<l  reports, 
lireseiited  to  till'  annual  meeting  on  'Phurs- 
day.  made  a  front  window  display  in  which 
the  most  attractive  e.xhibits  were; 


lbl2  I’rodneiion.  o/.s.  siU  er. . 

\alne . 

■■  I’rolit .  operating . 

■■  ■■  |)er  o/..  siher 

■■  AM'rage  prine  per  o/,. 

received  . 

■■  Average  cost  Jier  o/... 

produced . 

■■  Silver  eonlents.  high 
grade.  o/,s.  )ier  Ion  . 
“  Silver  contents,  milling 
ore.  o/.s.  per  ton  treat¬ 
ed  . 

Dividends . 

Total  silver  to  date  in  ore 

shipi>ed.  o/s . 

'j'olal  silver  to  date  in  ore 
milled,  o/s . 


•_’.7M.7iii; 

S|.i;!IL>.l)lil).!)li 


b’e'crves.  ■'  Heretofore  .Mr.  ( 'ohi  It  general¬ 
ized  in  t  his  mat  ter.  P'.v  en  now  he  deals  vv  it  h 
what  he  actnallv  count'  on  rather  than 
what  he  e.xpicts.  a  trait  which  has  earned 
for  him  the  resiieci  of  tho-e  most  concerned 
inColialt.  .Xci'onling  to  his  .statement,  it  is 
dediicihle  that  tlnre  is  from  7.ll!)l).tlilt)  to 


l.i;>(i.(til».7l  s.lHIII.IMII)  onne, 


of  silver  ri  iiiainim. 


iltllc  Carson,  dear.  .'17.  Ho's  and  L’!i  \ Citi  Series,  exiitmsion  recently  tipproved  bv 
:ind  t  he  exteii'loii' to 'ome  of  them.  Others  propirtv  holders  of  t  he  cit  v.  'Phe  .M.avor 
;:ASc  are  reli.'d  on  to  provide  more.  Tins  leaves  , 

all  the  tifea  tow.'ird  the  Kerr  l.ti ke- 1 )rn m-  i  -  ,  , 

027c  iiiond  mine',  to  be  ihlermined.  ()f  the  new  ly  elect  ed  aldermen  appear  to  t  htn  k  t  hilt 
latter  Mr.  Cohen  speaks  with  reserv  e,  his  ;is  t  he  eit  v'.' tinances  ;ire  sound,  t  here  vv  ill  be 
•1.221  knowledge  of  vvhiit  the  Kerr  bake  iind  tni  trouble  in  floating  the  loitn,  hnl  local 
Drummond  produced  front  veins  entering  boitd  dealers  who  Intve  more  thiin  a  bowing 
the  lake  leiiils  cotiriige  to  his  conviction  th;it  iicipiiiinteiice  with  the  men  of  bombard  St. 


That  the  (Jueen  City’s  Borrow¬ 
ing  Powers  Are  Not  Exhausted  i 
Financial  Men  Point  to  the. 
Expected  Heavy  War  and 
Dreadnought  Loans  Are  pre-  ^ 
monitions  of  a  Tight  Market. 

I  From  :i  < 'orrespoiKleiit .  • 

'PonoNio.  .Some  time  this  vciir  the  City 
of  'Poronto  will  in  iill  probitbilitv  appiv  to 
bondon  liniinciers  for  a  lo:m  of  .SHbO.Ki.flOft 
wit  h  which  to  proceed  w  it  h  a  schetne  of  civ  ic 
I  xi>:msion  recently  tipproved  bv 
prop!  rt.v  holders  of  the  citv.  'Phe  .Mtiyor 
and  liotird  of  Cotitrol  and  nearly  all  of  the 
tievvly  elected  tildermeti  appear  to  think  that 
as  the  cit  v'.'  ti  nances  tire  sound,  t  here  will  be 
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Aintilgamated  (kipper . 

,A  liter.  Hi'et  Sugtir  . 

Anu-rican  Ctm . 

.Amcrictm  ( 'tin.  prd . 

.\mer.  ( 'tir  iV  l''oimdry . 

American  bocomolive  . 

.Xnicrican  .Smelling  . 

.Vincrican  Smelling  pfd  . 

.American  SnniT . 

.Amcriciin  Sugar . 

Amcrictin  'Pel.  A  'Pel  . 

American  'Pobticco . 

Amcrictin  \\  riling  I’aper  pfd  . 

Anacondti . 


bib's  .At liinl ie  Coast  bine . 

1(11  '  ,  Kail  iniore  <V  <  )hio . 

'27-*4  Helhlehem  Steel  . 

7tb',  Hrooklyn  Ktipid  Tran.sit  . 

2'2ii'g  Canadian  I’acilic . 

Hi '  •.  (  'enl  ltd  l.ctillier . 

Cl, S',  Chesttpetike  .(c  Ohio . 

Ili'',s  Chicago  «(:  (ircat  Western . 

Cliie.,  Mil.  S:  St.  I’tiiil . 

Idl.'.s  Chicago  A  Northwest . 

■2fi  Chino  Con.  Copper . 


21  II  Crown  Keserve  will  greatlv  beiietit  from  the  tire  not  so  optimistic. 


.Sl.(l(il.2.ss.  1(1  drtiiiiing  of  (he  bike  to  enable  i<  to  exjilori 
and  mine  what  is  then.  'Phi',  irrespective 


'Plie.v  hold  that  the  city's  e.'qierience  as 
ell  tis  that  of  a  tin  niber  of  o|  her  ( 'auaditi  11 


'Polal  silver . S  1.-,. 227.  lb 

'Polal  net  vtilite  of  .'hipni,  Ills 

to  date . S7.77;{.  1.s'2.2(i 

( 'ost  to  date . I  .Ii.s7..s::(,.  1;: 

dividends  to  dale.  b77.',.7'.t7.''(t 

rov  a  1 1 paid  to  ( In  I  ario 

governnieni  .  .  7'27.(l,'i('.-''' 

I’rolil-.  disi  ri  bn  I  ed  .‘,..MI2.s  Is.;!' 

Sni  pin'  .S2I HI 

.\v  erage  price  receiv  e>l  per  o/. 

to  dale  .',1 

\  rri'ij;*'  ciisl  [H  r  o/.  to  d.-il-'  It  CM' 

Averti'/i'  protil  |ero'.  to  dal-  Pi 

bt  t  i  Ilia  I  ed  V  a  tile  of  M  e  blla  nev 

tiobi  Mine  ’  >|,..in.ti"ii  'll 

It’  there  I,  i,  (law  in  lli.-it  arra'.  no  om 
with  ■tfl  isl  ie  a  |>preei.i  I  i.iii  v.oiild  pn  k  it  out 
'Prne.it  wti  in  1 1  m.i  led  oin-e  liv  a  n  nid  1  '  i  i  1  1 
mini  ralogi  I .  (htil  the  ('tn-on  vein  vvti 
vv  hill  vv  .I'lled  o  a  .  to  to  een  1  lla  li'  it  dinieli 
lion;,  ami  'liver  lonteiils.  'Phe  I'oregoiii!'. 
however,  provide'  its  own  htilo  ('rown 
Reserve'  pro'liieiiig  ri'-ord  i.  as  iiieciiiipar- 
tible  to  II  wti'  prolilalde  I  liroierhoii  I  the  live 
vear  im  e  S.i miiel  \\  ( 'nheii  look  the  pink 

etd'  ile  capidiig  ol'f  the  ole  boilv  that  has 
_v  iehh 'I  more  lli.in  tin  ounce  of  .silver  for 
1  V  er.v  hniiian  being  in  ( 'aiigdti.  Ifllm  l!l|:.’ 
olilpiil  vvtis  the  lowest  of  Nie.  it  'pi  V  e  the 
largest  pndil  per  ounce  of  sXver. 

.\ll-.\r«>iiii(l  iM'iiefrls,. 

Incliiding  tin  piirchttse  price  V^if  tin  siib- 
nierged  tireti  owned  bv  it.  ('rovv'fc  Reserve 
htis  enriched  the  gov  eriimeiit  of  (\i(tirio  to 
(he  exti'iil  of  almost  s'ttiti.tioti.  ■%'iill\  a 
lilt II ion  and  a  ij narter  must  have  been  -dev  oi -i 
C'l  to  vviigcs.  supplies  and  ei|ilipnien( .  Ad'i/ 
ing  to  t  In, si  items  the  di v  idend  di-l rilml iifiis 
totalling  ''iT.77.",.7!i7.Ml.  it  will  be  miinifest 

that  tic  soii'b-wc'i  ll•al•tioll  of  Kerr  l.a.Ie 
holds  ill!  altitude  record  in  the  grand  total 
of  its  contributions  from  a  few  to-res.  Its 


.  1  b727.1.s7  of  what  is  anliciptiled  from  the  six  vein  niiinicipalil  ies  in  (he  bondon  market  last 
systems  a t  (  he  soiit  h  vv  last  I'lid  of  I  he  pro|>ert  v'.  year  does  not  jiistifv  such  expeirfiitions, 
11  lb. (!.",()  I  Turing  the  past  vear  the  ( letir  v  1  in  ticcoun  I-  expecially  in  view  of  the  latest  cables  to  the 
ed  for  I  .(ISI  .1)1)1)  onners  :ind  I  he  ( 'arson.  .->1  7.-  effect  that  Kuropean  borrow  ings  lire  likelv 
.•s  b-,.'227. 1  b!  (Kill  ounces.  for  ( Ife  informal  ion  of  < 'row  n  I  o  be  (( iii  I  e  hea  vv . 

Reserv  e  hohh  rs.  I  Im' concluding  paragraphs  •  1,  1  .  i  ' 

- 7'>  IS'’  '’(i  "  ^  o hell  .'  rppor  are  siibmi  ed: 


.Mr.  Colitfii's  CoiH-hisioiis. 

(iRK  R  I'i  S  1;  I  vV  k.  .S :  .\s  si  a  led  in  pre  V  ioii' 

.l).■l(l..■|S  report'.  bce.lllV'  of  the  i  riegid.i  ii  I  v  of  the 
.’,(I'2.S  Is.'ts  silver  values  ivfld  ef  the  Vlill:  ill  the  ('idiall 
.S2I  .dti.’.llll  Di'lriei  and  fhe  gre.il  element  of  error  in 
sampling,  it  i,l.'dmo.|  inipo'-ible  1  o  esi  i  m.i  I  e 
I  ab'obllelv  Irf-e  Idlii-I.ed  olll;  especialkv  ill 

I  (IS|,  the  ('rown  tie  live  Xline  ;i  I  the  Kill  Inol 

h  .'I  with. 'tin  I  ake  overlviic',  >iieh  ;in 
C'l  I  iiiii  1  e,  jji'l  liC'l.  would  bi  onlv  a  'oie,.. 

.(Hill  III)  R.alher  llji:iii  li.a.eiid  lull  ;ili  e -.1  i  iii.a  1 1  .  il 

. . I,,.  t  elll  to  I|ie  mm  II  bi  t  II  r  lo  late  I  be  pliv  .-.ie.d 

eoiidi  I  ioi(i  ami  prob.'ibdil  II"  so  llial  llm 
''  Ibrii  loiV  mav  for  tin  in  Ivi  .  didme  .111 

lia-iiil  i''limal$‘ol  tin  v.-.liie  ol  the  propiiiv. 

II  w.'e  "'Pins' (  row  II  b'.  i-rve  \!llle  ha  planllleid 

ilimeii  I O  d.a  I il'iaoi'.':hl  V  (  .■’'i  iiiilboii  onm  es  ef  w  Imdi 


"bondon."  point'd  out  one/ of  them  to 
v  oiir  eorre.'pondeni .  "will  be  exiled  upon  to 
|.,  (ilia  nee  the  <  ';i  mid  hi  ii  na  v  v .  vv  hieli  will  nie;i  n 
.an  oiillay  of  .s;;.-|.(l(l(MI(l(l  am/  no  doubt  she  1 
I,  will  .llso  be  iisked  to  pul  (lie  II  iiiporaf.v 
,,  liibilit  ies  of  the  w.irriic'  m/tioiis  on  .'i  (ler  ' 
,.  imineni  basis.  'Pin  sieiirilv  'Poronto  can 
I,  otV'  l-  Is  eerl.linl.v  -ouml  .iljd  the  .•I'Sessnieiil 
,1  i  imrea-ung  V I  .11 1\ .  but  i^n  Munici|i;i|  .\ci  , 
,,  pre  V  ell  t  '  lit  ie  J  from  olferj^i't  ;i  v  er.v  liighr:ile| 
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'211  .'{li'i'  20  Distilling  iSecurilie.s . 

'27  dll's  dO  Krie . 

•l•-,•''.s  •’’w  'x  -17' a  I'iric  Ist  (it'd . 

do  IS  d.S  I'irie  ‘2d  pfd . 

112  bSS'  ._,  I.Ad  ( iencrid  Pilcctric  ( 'o . 

Ill)  1  ld".|  l'2)>  (Ircat  .\or( hern  pfd . 

dd  '.,'  .'id  dti  ( ircat  Xort  hern  ( )rc.  .siili.s 

b‘l2  Ill's  l'20  '.,’  Illinois  ,Ccn(r;d  . 

Id's  22  Ki'i  InIcrboro-.AIct ro|iolit.in  .. 

dlia,'  (i7'',s  •'Td'.s  Intcr-.Mcl ropolit.in  |ifd 

HD's  12(l',s  lOd'i  lntcrn:ition;d  Harvester... 

1)  llia,'  D's  International  I’.ipcr . 

II  b2‘,s  b'l'.s  liilcrn.ai ion;d  b.i|,cr  pfd... 

‘2d  dl  17  Intcrn.ii ioii.il  I’mnp . 

2.-,'  I  dl  '  I  22'  •  Ivansas  (  'it  v  A  South . 


Week 

endin 

'  .laii.  2did 

t  )l)ell 

High 

Low. 

( 'lose. 

7i*  '  . 

7.-, '  ' 

70  's 

71  '  X 

1  J 

:;7 " , 

.*>.)  •’  s 

d7', 

27  '  , 

dd  '  X 

2)1 'x 

dd 

1  II 

l'2() 

1  lO'-.; 

120 

;;d  I 

0)  1; 

.'IN  1 

dl)  "x 

71 

1 

70  '  x 

7'J  ■'  X 

IO.-,"v 

1  ( ).-, ' .. 

1 1  )7,  1  X 

It).-,  1 , 

IDO 

IDd 

1  ND 

IDO 

1  III 

1  Hi  ' 

117, 

1  HI'  . 

lid  1 ' 

Idd", 

Id'-’ 

IliC’x 

2N 1 

21)0 

2NI ) 

2NN 

:i7 ", 

■'*  s 

dtl 

dN 

101  "x 

It).-,"' 

lOi  'v 

It).-, 

102 

102 

lOI  '  , 

102 

12S"., 

I'.’D'^ 

I2N 

l-’D'x 

It).-, 

1011  '  , 

101  'x 

IIKl  '  , 

DO 

00  '  , 

.SO  J  2 

•2(1  "4 

^) ' , 

•id  1 . 

•JS  ’  -2 

70 

7N  1 

HI  ' 

1(1'., 

1  li  *  .| 

HI', 

1  12 

Ill', 

1  1  1  •■s 

1  ib’Tx 

1  d.N 

Ids 

Id.-, 'x 

id7 

Id"  I 

-14  ’.v^ 

-11", 
ill  "1 

.Id  'a 

i;;n 

IdN", 

Idti", 

IdN 

Hi 

ld"x 

Id 

Id 

ID'S 

id's 

17 

dO 

dl  ", 

.'lO'x 

dl  1 

01 

■  IN  1 .. 

0;  ' 

INI, 

.'IN 

K) 

ON 

10 

INd 

IN.  I 

!  It) 

i  12", 

127", 

I2N  N. 

127,", 

1  2N  1  a 

dll 

10 

;;7 ' , 

10 

1 27 "  , 

1  2N 

I'-’ii", 

I J7 

00  , 

III  ' 

7,1) 

'll  'x 

107 

100  '  . 

OKI  '  , 

ION 

II'. 

1  1 

1) '  . 

10". 

0;  "1 

01  ", 

1  li 

1.-,  1  , 

III ' , 

HI  '  . 

1 •'  1 

ill 

•  , 

L'O  '  . 

•>;,  1  , 

'.’(1  1  . 

AV'i>  iii-e  iiR-iisfcl  (o  itlai'i' 
at  the  tiisposij  of  investors 
tin-  fiieilities  of  o:ir  oru.-iii- 
i/,:itioii  for  seriirliiij  .■icciir- 
.■ite  inforni.-iilioii  reuartiiiiu 
iiivcsl  iiieiit 

Our  .'xlviee  is  fri'c  from 
hills  mill  free  €»f  eliaruc. 

Itefore  iiiahini;  iiivest- 
lilv'iit.s,  t‘0!isi,!(  ns. 


ROYAL  SECURITIES 
CORPORATION,  limited 


Montreal  Toronto  Quebec  Halifax 
Ottawa  London,  Kng. 


Town  of  Glace  Bay,  N.S. 


if  int'  rest,  anil  -o  in  ei  m^liel  i  ( ion  with  loan 
ilVi  'i  I  ng  .1  It  mill  r  v  ield  ,i^ d  a  s  good  se'  iiri  I  v  . 
iiir-  e.an  not  be  ivpi'  li^d  to  meet  vvilb  (In 


oiir  -  e.a  I,  not  lie  I  \  pi  I 
'anie  market  eoiidilu 
of  (be  ejfi  father  W 
1  liie'  '  i 

'I  III  foH»,w  iim  :im 
b  V  I  be  r;i  I  epXa  er  .  11^ 
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I  be  ( '#r  on  X'ein  lue  prodm-i  d  .S',  loillion 
.•Hid  iTie  otlnr  V  eiie  (i  '  .  milboii.  (In  I  Ile 
('.Il  'ijn.  beside  -iiim  iiiall  biim  hes  iif  ore 
b.  lo/  till  Mill  fool  lev  I  I.  I  I, ere  I.  left  a  bloi  k 
roll'/ll.V  'J~i  ft.  (Iliek  for  the  W  lloli-  leleHll  of 
therein.  'Phis  is  a  boll  I  'J-’i  per  ei  n  I .  ol  the 
IKl/l  I .  slope  vv  iiieli  luis  pi  od  need  .7  '  j  mil  I  ion 

/'lie  dear  \'din  luis  prodimed  I  '  . 
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|{A'rt;  '!(»  FKA  '  KFIt  <  IvN'l'. 

'I'lu  .  Ill  11  III!  I  pall  I  I  till'  1,1  r''■e  :l 
i  IJ  I  o  r  |M,  ra  i  e  .1  town  ill  \  ov  :i 
Scii'i.i,  li.'i  '.  iiig  a  lii'piila !  ion  of 
II.  .1  rl.V  21', (lilt).  I  be  e\  leu  IV  e 

nil  lie  ;i  ml  pl.l  II  I  -  of  I  lie  I  )om  I  llioll 

(  'oa  I  '  'll  an  i  ( iia  1 1  d  i  u  a  ml  iiea  r 
llii  .to'wii,  v.  Iiieli  i  rapidlv  •H'ovv- 
iii;'  I'ldl  pa  rl  II  iil.i  I  .  oil  appli- 
e  I  I  1 1 1 1 1  .  ;  ,  .  -  : 


.M.  b.  I’  A  S.  Sle.  M  , 
Mil  .  ball  a;  A  I  e.ixs. 

Mi.-  oiiri  I’.ii'iiic  . 

iN.illoiial  bead . 

Nevada  (  on.  <  ooiier  . 


!l|''  oil 

Hie  I 


ed  .‘i  '  J  iiiillioii  Hv  laws  X  eaisSiiik.liind 

Hospital  for  .'il  l, 

d  I  '  .  million  ('liildreii  .  .s|bld.", 

vel.and  while  XX  a  I  erw  ork.s.  d.i'.i  dm.s.st) 

ill  intact,  tile  I  d  t  ra  I  ion .  d. ,  '  j  i  , .  It  I. , 

lev  clop  mmli  Sewers  d.",  '  j  .-id.PO.-, 

iovvever.  pro-  N'.'it'l  Sanittirinm  d.'i  '  l!.'2.",l) 

lie  ivvii  exien-  Hhior  .St.  viaduct  d.'i  ' I  I().7d7 

;is  was  pro-  tbirbage  disposal  IK'j  7(1.22.-, 

I  li.'vti  lev  el  a  ml  tiood  roads .  22, 7 


I  '  •  million 

Oijlees  all  above  tile  21  IK  f  I .  level,  a  lid  while  ' 
t^'  vv  bole  '"')  ft.  level  is  s|i||  iiitael.  t  li'-  I 
iffifi  on  this  level  did  not  develop  mmli  f 
j/gll  gfilde  ore.  'Pllefe  is.  however,  pro-  I 
/ably  half  as  nimh  left  on  the  two  exien-  I 
/ions  ahove  the  20(1  ft.  level  ;is  was  pro-  < 
fdiieed  from  the  main  vein  at  ih.'vtf  level  and  ' 
Ihe  Kit)  ft.  level  will  pfobalilv  dev  chip  sume 
good  ore  reserves, 

"On  the  No.  17  X'l'in.  the  whole  of  the 
KK)  ft.  slope  js  siill  inlael  and  will  prolialdy 
prodiiee  as  mm  h  as  the  2K()  ft.  level  from 
vv  hieh  I  '  j  million  oiim  es  has  already  iieeii 
extracted  and  tlnre  K  sii||  fair  (inanlilv  | 
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siirjiliis  of  .S.S2I  .dlt2.1K).  coiisist  ing  of  .S(il.-  I'"''  ‘‘I  that  level. 

(»(i7.1d  in  stori's  and  supjilies  and  ore  in  "()ii  Hie  Ro 
luind,  S'2.-|I  ,."i2.s.  11  due  from  smelters.  S;;.-, 2.-  the  Oil)  It.  lev 
.S!)(l.()2  in  cash  and  •"'‘2(11). OSO. 1)7  for  pnreluise  Ini'.'  "s  goo 
liavinellts.  dev  elopiin  lit .  etc.,  on  the  .M<-  pfodmiion  ol 
Kiianey  iiiiiie  at  I'oreiiiiiiie,  is  a  iiiisnonn  r.  practically  not 
es|)ecially  in  the  latter  item.  I’residenl  a  liov  e  t  InM  .,0  I 
Car.son  buoyaiit  l_\  tiiaintaiiis  t  he  M  e I'i na m  v  ^  I"' 

mine  to  he  worth  the  noinin;il  capital  of  l''oni  lhe2()t)ll 
Crown  Ri'crve  and  that  may  In-  s,,  whin  "" 

the  gold  mine  is  prov  ed  at  the  OMI-foot  level  1""  level, 

to  be  as  good  as  it  is  at  the  2ll()-|'oot  level.  ij"’‘  "'her 

1(  is  drawing  :i  long  bow  (o  positivelv  value  I'l'o'lmars  abo^ 
the  mine  so  highly  now.  (letieral  .Manager  I  lu  re  is  sli 

Cohen  will  not  i-ariv  his  projeetioii  so  far.  serve  property 
until  the  length  of  the  ore  liody  oii  I  lie  'hat  vvhicli  ha 
sccoml  level  is  shown  to  be  as  long  on  the  pi'obablv  atiotl 
third  ami  fourth  levels.  He  imiiiifi'sts  no 


"()tl  (he  Ros.s  Vein  (\o.'2l,  tile  vv 
the  OK)  ft.  level  Is  still  int.aci  anil 


200  ft.  level  from  'Poronlo's  last  assessnteiit  tiinoiinted  to 
>  has  already  been  S  !'2(i.  I '27.S,-,  I .  being  an  increase  over  (he 
lill  ;i  fair  (|nanlily  previous  _v  ear  of  SS2,dN7.1)d7.  'Phe  revenue 
vielded  on  the  i ir. I i n:i I'.'  t;i\  rate  of  eighteen 
o.'2  I  ,  tile  vv  lioie  of  mills  is  S  I  ,  |,S2.()Sd.  XXilholIt  I  he  tievv  issues 


luld  .jlisl  approved  tin 


be  I'ullv  :is  good  as  the  2(K)  ft.  level  with  ils  .Sbo.  !.-|7,lK).-|.  Oi  1 
produilioii  of  I  '  .  million  ounces  and  vv  ilit  the  end  of  HIM 
practically  not  liiiig  si  oped  mi  the  Mxleii'iiiii  'Phe  civic  del 
above  the  l.-Ofool  level.  disl.  11)11.  was 

"'Pile  '211  lias  prodiici  d  d(K). 11(10  oiinees  (p.m.,-;,) 
from  I  III  200  ft .  lev  el,  half  the  slope  is  intact  bocal  I  m  prov 
ami  no  sloping  lias  been  done  above  tlie  (’iix's  s|i:ire 
100  foot  level.  Ill  addition,  veins  Xos.  ;il.  '|’,,roiito  Raiivva 
d'2  ;ind  other  small  veins  slioiild  be  good  boctil  Impiov 
prodiieers  above  tlie  OKI  ft.  levil.  I ’a  \  ers  shai'e 

"'Plnre  is  siill  an  aiea  on  tlie  Crown  Re¬ 
serve  property  to  be  ex|)lored.  greatir  than 

that  vvhii-b  lliis  been  developed  and  while  ss  Im, tided  d 

probably  allot  lier  v  ein  as  rie'i  tis  tile  Carson  .Xllt  llorized  is 

vein  will  not  be  diseov  ired.  there  is  always  i ' e,,..,l 
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():’, '  j  , Soul  hern  I’acilic . 

2)i'j  Southern  Railroad  . 

b.S'  ,  Soul  hern  l’:iilro!id  |,fd  . 

d  I '  2  'I'ctmc.sscc  Copper . 
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.-,0",  bnioii  Hacilic . 

,S.S '  I  I  nioii  Hacilic  pfd . 

■1.-, I S.  Rill, her, . 
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.-,.s I ,  r.  .s.  ,N|cc| . 

07 ' 1  r.  S.  .Steel  pfd . 

.-,2':;  l  lali  ( 'upper . 

■Ill",  X  irginia  Car  Chemical  . 

;!"  I  XX  abash . 

12"  s  XX  ;i bash  pbl . 
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doubt  that  the  section  will  assert  its  integ-  "  l'"ssil)ilil y  that  such  may  be  the  the  easi 


rity  to  even  greater  length  and  ileiith.  but 
he  would  rathci;  vvidt  a  wliile.  .At  anv  rale 
the  MeEnaney  mine  has  all  the  ear  marks 
of  a  pocket  ediiion  of  Crown  Reserv,'  proper 
— in  which  resiieet  it  exacts  another  com¬ 
mendation  for  the  l’or<'Ui,iiie  (odd  I'ields. 

Mr.JCohen  is  of  t  he  impression  the  working 
shaft  ehaneed  upon  the  vein  in  (iroeess  of 
develo), nielli,  at  :i  point  close  to  its  northern 
e.xirentil .V.  XX'liat  seems  to  he  tin  extension 
(interops  on  the  .Miller-M iddlel (,n.  As  the 


and  there  is  no  retison  to  suppose  Ihtil.  with  | 
tllis  exee|)tioli,  the  unexplored  gronilil  will  I 
not  be  as  v  aluable  as  tlitit  alretidy  prov  ed. 

'Pile  work  at  t  he  .-,00  ft .  level  on  I  he  Xort  h  '| 
vein  has  also  demmisl rtited  a  possihilil.v  of 
The  disci ver.v  of  rieli  ore  at  some  points  j 
ill  Ihe  propert.v  to  greater  de|,ih  than  ever  s. 
I, ell, re  estimtited.  v 


( 1  ross  I, milled  debt . 

-Xllt  llorized  issues 
1 '  iilicgot  iated  dcbciit  lire: 
Dec.  ;h.  IIH  I . 

Hy-ltiws  pttssed  I1)1'2 
bcgisltit ion  grtuitcd.  1012 


N  77,11, .-,(ib 
S42..'J.-,(I.1KI7. 


THE  COTTON  AlARKET. 


CEDAR  RAPIDS  CO. 


'  Tccliiiici.l  Position  of  tin-  .Mtirkel  .Montreal  Kiglil.  Heat  A;  I'owi  r  amt  'i,, 

•  ,,  ,  ^  Sha winiiTun  shan'lioldcrs  nav(‘  tins  wrek 

I.l(l2.1'2b()()  S(reMml.e.x-.l  <  onsnl.-rt.l.ly,  In.l  ........jved  circulars  antionncing  tlic  olTeritig 

—  (lenertil  S<-ii(iuu>iit  is  I  iiset  I  led.  I,,,,, ,1s  of  the  Cedar  Rapids  Company 

t',27,.()0()()0  |..  sav:  Tin . .  ""  !ili''a<ly  outline, I  in  'Put:  .X  m  v  lit 

aulhon//tMl  i  .  i  i  ,  ‘i  i  i  Fi\a.\(  ial  Ti.mks.  hv  wiicdi  l'i<‘  honus  arr  Iasi  v 

Nl.bSO.b'Oi.O.-,  i  '■"""""•'•I  weakne.ss  dnr-  ,,,  s, 

7,.-,l  ,7(IS. j  ing  ( he  past  vveidv.  wit  h  spring  mont  Its  lireti  k- m,,,,  stock  in  the  proivortion  of  dl)  imr  imorporat, 
'2dl),dd4..-,(i  I  ingthrongh  I2ccnlsiin(l  with  .May  contracts  cent,  of  .Montreal  and  Shavvinigan  holdings.  Hircli  and  ( 
‘27N.dC,l..-,d  i  selling  iibont  •‘s(',..-,()  |,cr  hale  iiiider  the  high  'Phe  part  ieipat  imi  period  ends  on  the  those  disti 

-  I  rerords  of  last  December.  .Ijiiitiary  lias  I  ttflernoon  of  li’ebniar.v  ‘2()lh  iM  llm  elose  of  w  liiidi  the 

•‘'<2.'2.-,N..-,  b'btil)  j  |,r(.(  ty  well  maintained  ils  premium,  and  business.  'Phe  payments  on  snbseripl  imis  emne  in  rei 
Nl  .l)2N,l)(il).()()  I  .March  Inis  gone  to  ;i  premium  (,f  sev('f!il  Mire  due  as  follows:  ten  pereent.  mi  Slareli  kate|ievv;in 
IN.  I  (Mi. 01)7. 7d  j  points  over  -Mti.v.  suggesting  no  fear  of  the  ;  ‘20Hi.  iiml  '20  per  eenl.  on  .May  I--,.  Septem-  to  interest 
(it),  l•-,7.()().-,.  Oi  I  sliii>menls  arriving  here  from  Ihe  .South.  I  her  1.-,.  .laiinarv  b',.  and  -liilv  17,.  respe--  cities  in  tl 
,(lener;il  senlinient  has  grown  i nereiisiiigl v  i  I i vel v.  'Phe  right  to  snbseribe  will  expire  imite  a  gei 
roM.  j  nervous  ;ind  nn-^etlled.  'J’aril'f  hearings,  at  d  p.ni..  .March  2lllh.  .Mr.  Hin 

prelimiintry  lo  (  he  radic:il  rev  isimis  promised  !  'Pile  cirenhir  goes  mi  to  say,  in  t""'(  :  linn,  w  iisf: 

o  .See  I  i'.'  I  he  inenming  ad  niinisi  ra  I  ion.  tire  near  a  t  i  " 'Phe  ji  rr;i  ngeiimnl  eovering  I  he  develop-  ern  ('.iiiad 

I  Ini'id.  and  Iwiwever  heal!  hy  n;i  I  iir.i  I  emidi- i  nieiil  of  llie('edar  Rtipids  power  and  a  sale  ;is  secreta 

ige  IH.  i  lions  nia.v  he.  we  liav,' seen  it  over-freniient-  of  a  iiart  of  ii  ■:  mil  pul  in  Mmitrial,  'vill  in  \'.;ir-  in  I 
e  li'iiiaiieial  |  Iv  demonstrated  that  jiggressive  laritV  tigita-  no  wise  lessen  tic-  pndllable  operislimi  in  XXoIm  lev  . 


begislalion  asked  for.  1012  — 

'Prinily  College  groiimis  ,  ti2.'>.()()().()0 

.Xmmint  expended  on  capital  tint  horized 


Co.st.s  (o  lie  ll!uii<-r;  I'riifil.s  <ire:i(. 

"It  is  natural  that  the  largest  veins  and 


bocal  iniprovcmeiits . 

.Street  Railvva.v  repairs  . 
XX'alervvorks  house  service: 
Rev  elHIe  lilililis . 


H.lN0.ld(i.().-> 

.-,.-,l,7()S. 


.Montreal  bight.  Heat  A;  i’ower  and 
Shavvinigan  shiireliolders  have  this  week 
received  eirenlars  aiiminncitig  the  ofl'eritig 
of  homis  of  the  Cedar  Rapids  Compan.v 
along  till  lines  alread.v  outlined  in  'Pm: 
Ft  N.\  .xci  A 1.  'PlMi's.  bv  which  the  bonds  are 


prolTered  at  1)0  vvitli  a  '2.-,  pereent.  Iimius  of  (iardcti.  S\  mington  A;  'Pribe.  and  will  b 
common  stock  in  the  proiiortion  of  dl)  tier  im-m-porated  with  a  federal  eiiarter.  .Mess 


cent,  of  .Montreal  .•tnd  .shavvinigan  holdings 
'Pile  part  ieipat  ion  |),  riod  ends  on  tin 
jiflernoon  of  li’ebniarv  ‘201  h  iM  Ihe  close  ol 


MeEnaney  workings  have  heen  carried  to  H,,.  ri,.he.'i  should  be  discovered  lii-sl 

the  south,  the  ore  hody  is  stronger  and  aiid  extracted  lirst.  which  has  been  (he 
richer,  eonsecinetiHy  (he  sit  nation  at  Ihe  historv  of  this  mine  as  well  ;is  others  in  the 
present  laee.s  indicates  Inriher  latenil  con-  ('uhaO  District,  and  while  the  prodneiimi 
tinnations.  Pile  S2(i!).0.N0.1),  at  siirpln.',  from  t  he  smaller  v  eins  will  be  more  di  Hienll 
I  lierelore,  represents  merely  part  ,,1  Ihe  out-  aiid  more  costly  tind  the  rale  of  I  he  prodne- 
hi.v  on  I  he  .Me  Elianey  ;uid  is  a  credit  only  I  o  tion  less,  still  Ihe  nel  protil  in  opera  l  imi 


that  extent.  XX'efe  the  .MeEminey  ore 
Moeked  olll  (he  ('rowii  Reserve  surplus 
w  ould  be  just  iliahly  greaO  r.  Elsewliere  in 
this  issue  of  'I'nt.  l''lNV\(lvi,  'Pivii.s  Ihe 
MeEminey  mining  details  are  given. 

K'riiMii  Ki'servi"  .SJIvit  .Mine. 


these  veins  will  be  greii I  and  should  be 
fnll.v  a  ppreeia  I  ed. 

"'('lie  di'V  elupineiil  of  low  grade  ore  lui 
been  ver.v  i  in  port  il  11 1  and  the  indie.i  l  Imis 
are  lliiil  the  low  gi'iide  ore  will  emiliiiiie  |i> 
iliereiise  ill  i  in  port  il  liee. 

"XX'liile  the  cists  fur  tlie  vear  are  Idglier 


Seliool  purposes  .  . 
'I  ota I  iiii I  llorized 
( I  ro's  Hmided  debt 


TOUCHING  BOTTOM. 

Mr.  l.oiiiK  CoIavcII  l.ooks  lo  .See  (iooil 
'I'akeii  .\clv  :iii  I  ;ii>e  Of. 
lS|,e<'iaiI.v  AYrilleii  for  I  lie  j 


BROS. 

MO\  !  RbXb 


'IJ  '  Rapids  will  Ljive  III  (ll.il  emupilll.V  llnil|ue 
,''!l"l  ;idv:inlage  l>.v  reason  of  Ils  as  iieiatimi  vviili 
0(1  tlie  iillied  emu  pii  iiic'. 

"  ( 'out  .'Met '  ba  v  ,•  ain  ;id.v  been  niadewilli 
ID'  ,  tile  .XIniniiinm  ('miipaii.v  of  .Xiiierie;i.  and 
til  's  "ith  the  Montreal  i.ight.  He»t  A;  I’liwer 
2  1",  ('miipan.v.  I'nr  the  deli'er.'.  of  .NO, 1)00  li.p. 
N2  '  ,  (mil  of  "  (olid  of  I'JO.IKKl  li.p.  emiirai'led 
22  '  s  foi'i  vvliiidi  w  ill  |,rovide  iiiinn  ,li;i'el.v  upon 
lo's  the  phint  being  |i!:ieed  in  operation  an 
27  amminl  vvliieli  will  civer:  I.  the  operating 
.  .  eXjieiise  of  tile  eompaiiv  :  '2.  interest  on  the 
7:1 full  issue  of  bonds  now  ol'l'<red ;  d.  a  siib- 
),-|"s  stiiniial  surplus  .-. ppiieable  for  lilvideiids 
_'7  I  ;  mi  tlie  cmiimoii  slo'-k.  'I  liese  residls  will 
,1)  later  be  s  il  bsl  ;i  n  I  iill  l.v  inereii'ed  lirst.  b.v 
.f'l'  tile  sale  of  the  iiddilioliill  power  covered 
20'  b.v  the  lir-.t  iiis|  idlii  t  imi  .,emid.  b.v  lli,’ 
,!)•■'  Sill,-  of  .',0,000  li.p.  in  be  developed  in  tile 
O  seemid  i  iislii  Hit  I  ion. 

it)',  'Pill'  iiiiiminl  of  stock  disiribulcl  lo  the 
17  shiireliolders  of  l  ho  .Mmitreiil  bight.  Hciil 
i  l  A;  I’ovver  ('miipanv  iind  I  ho  Slnivv  inigitn 
ID  '  J  XX'ai  cr  A;  I’ovv  i  r  <  'mnpaii.v  as  a  result  of  this 
idfering.  together  with  the  sioek  reiniiiiiing 
>N  in  the  ir.itstir.v  of  tiie  emiipanies.  will  eon- 
slit  tile  a  elciir  iiia.jorit.v  of  the  mitslanding 
!2'_,  sto(d<  of  the  ('edar  Ra(,ids  .Mannfael  tiring 
'1  ' A:  Row  It' Com  pan.v.  'I’he  directors  of.vonr 
’I's  emiipait.v  lirml.v  recommend  this  eiit  rnrise 
to  the  shiiri  holdiTs  as  one  that  should,  in 
due  course,  be  it  prolitable  and  substantial 
in  V  ,‘sl  meiii .  .Xrrangemeiil  s  In,  ve  been  made 
will  reb  v  ill!  r  iiderw  fit  ing  S.vndiciite  w  ill 
I  take  bonds  an<l  stock  not  subscribed  for 
i-hiireliolders  of  Ihe  eomitaii.v." 


NEW  AXINNII»E(J  FIK.M 

,X  nev  linaneia!  lirm  vviis  formeil  in  XX'inni- 
g  last  vv,'ek.  nmler  the  title  of  Hindi, 


l>.v  .Mr.  i.iiiiis.  ( 'olwi-ll  iif  l.oiiDs-  lion  eiiiinol 


niisellle  Iriide,  lempol-  III,-  fl 


Slia  vv  inigji  II  XX'iitir  A 
I  on  I  il"  l  onl  riirv,  w  ill 


'Pile  niov  eiiieii  I  of  prii-i 


iiril.v,  ill  iin.v  riile.  i  I’ovver  Cmiipiin.v,  but  on  Hi"  l  onlriiry, 

'I  ho  best  hope  of  a  ii.v  i  III  poll  il  III  revival  in  be  of  iidviinlage  to  il.  wliile  1  lie  eiirrv 
the  ileiiiiind  lor  spots  iiiii.v  Ire  fmind  in  the  out  of  the  dev  elo|inienl  of  power  ill  ( 'i 


s.  Hindi  and  ( 'iiinlen  Iniv  e  left  mi  a  (  ri|)  t  hrougli 
le  those  distrii-ts  of  tile  I  idled  Sliites  from 
if  vvliiidi  the  largest  iinmher  of  settlers  have 
Is  emne  in  recent  .vears  to  Maniliibii  iind  Siis- 
h  kil  telle  vvil  n  .  'Pile  idijeel  of  the  trip  will  be 
1-  lo  interest  linaneial  men  in  the  .X  niericii  n 
■-  idties  in  til"  priiirie  provinces  a  mi  lo  pni- 
•e  ni'ite  a  general  cilmiizal  ion  :a-beme. 

.Mr.  Hindi,  the  senior  partner  of  the  new 
lirm.  wiisforii  niiniber  of \i  ars  in  the  XX'i  si- 
1-  ern  ('iniide  .Xsaoeia  t  ion  I  nsiiriiiic'  Rating 
!(■  iis  secret  iir.v.  Ml’.  (lanlen  lias  been  ‘20 
n  v'.’.’ir.  ill  biisine:,-  a;  a  linaii'-iid  iigiiil  in 
il  XX  ol'i  lev,  Sask.,  ami  the  i'\,,aiisimi  of  Ids 
■X  bn-iness  1  here  is  lb"  reason  for  the  forina- 
II  lion  of  tlie  new  iiriii  in  XX'Innipe!;-.  .Xlr, 
g  .Sv  iiiinglmi  .was  i'oriiierlv  willi  tlie  Hank  of 


Recignizi ng  I  lie  i  nl,  resl  in  I  lie  <  'row  n  l  bii  n  I  lia  I  of  Inst  .\  ear  due  l  o  l  In-  proibici  ion  on  I  he  \  ew  X  ork  S'oek  I'lM-lia  ii'.te  Inis  bei  n  j  possi  bili  I  v  of  a  n  i  in  pro  v  eim  ii  I  in  ( 'on  I  in- 


Ri'servc  .Silver  Mine,  afler  its  pi’od  m-l  ion  of  from  smaller  veins,  the  extra  c 
niofe  than  (ifleen  and  a  i(uarter  million  the  niilling  ore,  and  the  larg 
minees,  tile  Ilia  niigi'men  I  vvisi'lv  •'oneliided  dev  ebi|inienl  work,  however,  owiii;i  rio  lli 
to  deviile  the  winding  np  of  Mr.  ('obeli';  bigli  pri'-e  of  silvi'i-,  I  In-  prolii  p.  r  muo 
anal.vlieal  re|iorl,  lo  tlie  snbjeet  of  "ttrr  i  (ns  \  i.ar  are  grea(<r  I  biiii  an.v  v  i  ,ir  before. 


CANADA  PERMANENT'. 


I  treating  sonievvbal  erriitie.  I•’,lilllrl■  of  the  I  nitcl 
iiiminl  of  Slates  Siipii  im-  ('mill  to  li.iiid  ilovvii  a 
rIo  tile  drei'.ion  mi  Mmidii.v  wa-.  followed  bv  .i 
ler  miiic  di’ivf  on  the  part  ol  I  lie  bear,  w  Ideli  liiii- 

before.  Iiorarilv  depressed  pil.-.s,  R’ . .  to!. 

^  lowed  :ind  on  tlie  a  n  non  menu  n  I  llial  'Piii- 

I  kev  bad  ileeidod  to  Ilcci  pl  I  lie  pe.-o  e  pro. 
I'riK  I'os.'il  .  Ill'-  niarl.i  l  raliii  i|  liarplv.  bie,'- 


>'«■<  I'rolHs,  ill  I1H2,  SH2(i,75l!R  ;i  .Sul,-  S(:il,-iiieii<  f,,i-  I1H2  < ',,ns«-r 


sliiiifiiil  I  lll-ri■.■ls«■. 

82H,!I  IS,00(» 


Cf,iii|,:iii.v  li.-is 
II  vesl  i-il. 


'Phe  net  |trolils  of  I  he  Ciiiiiidii  I ‘ernia  nen  I  lories,  biniited.  held  this  week,  I  lie  slii 
Mortgage  ('orpin-at ion  for  year  e  Dee.  ,|,al  afO  r  inivim  iil  of  In, 

jiared  with  !«i717.b'',D..S7  in  IDII.  XX'iththe  'lividend  on  pnO'rred  slo, 

btdanee  of  prolil  and  loss  hronghl  forward,  '  furplns  amounted  to  .'?.).-)..n;{|  .‘2d.  Ineind 
ol  .'J.'i!),22N.(i().  f  here  was  a  t (,l ill  ol  )*NN(i,(l‘2< .-  among  Ihe  s|)eeiul  charges  paid  before  si 


bigli  pri'-e  of  silver,  I  In-  protil  p,  r  mim,  drive  mi  the  part  of  tlie  I, ear,  w  Ideli  i,  n, 

I  Ins  \  ear  are  grea ter  I  liii II  a ii.v  V I  ,ir  before.  iiorarilv  depress.'d  pri'  es,  |; . .  .  to! 

_  _  ^  lowed  :ind  on  tlie  a  n  non  menu  n  I  llial  'Pin- 

I  kev  bad  ileeidi'd  to  iicci  |il  I  lie  peai-e  pro. 

CARBIAGE  FACTOKIEiS  |,TD.  '  ''•■'li';.''  l'•"•l■iy.  bie.-. 

_ _ _  land  vv.'i'.i  lar;'e  lni>erol  eciiril  le  I  pon 

,  .  f  V  Hie  mw,  that  lb'’  'Piirki  li  popnlii'i'  vv  a 

-.neiil  for  I!H2  Aery  <  ,v,n|,ali,v  vvitli  I  lie  . . ' 

.Aiimii.-iI  .Mi-f(iiiu  lli-lil  riiis  Meek.  I  lie  peace  prnpo  il  I:  by  I  Ile 'Pn  rk  i'-li  (  b  i  v  ern- 

.XI  Hie  iiiimiiil  meet  ing  of  Carriage  l••.•le  "'V,',',':  '"''’I'"  'liarply. 

,  •  I  •  I  1  I  r  .1  •  1  .1  .  .  I  I""  moriiiiig  III"  iiiiirkel  was  exireiiielv 

lories,  I, united,  held  Hits  week,  the  s  il  e-  ,,,,.,1  1.,,.  . 1  •  • 

weal,,  lull  emilriirv  to  e.xpeelal  imi.'.  bn.ving 

Hu  nt  showed  that  iillir  (iiiv  im  ill  ol  hmid  orders  predominated  mi  the  exchange. 


.Ali,iii:il  .Mi-efiiiu  llelil  'i'liii.  M Cek. 

.X I  the  iinniiiil  meet  ing  of  ('iirringe  I'ai 
lories,  l.iniited,  held  this  week,  tile  sliili 


"nil  np  to  the  moment  of  writing  .-doek:, 
have  heen  e’lim  para  I  i  V  el.v  .strong. 

.Sentiment  in  XX’all  Street  emiliiincs 
geiierall.v  beitrisli.  XX'e  however,  feel  t.hiit 


"f  the  I  liiti  d  ellliil  li’iide,  silullld  I  lie  Hillkilll  Irmibles  be! 

Ii.’i  ml  ilovv  II  a  I  set  I  led  in  the  near  fn  I  nre,  or  in  a  price  llial  | 

lollowed  bv  il  j  vvmild  seem  low  enough  to  be  bolli  .safe  ii.nd 
a  r  i  vv  Ideli  1 1  m  ,  j  a  1 1  rue  I  i  v  e. 

R . .  .  to!.,  'Pile  leelinieal  po;"!  imi  of  I  be  lliarkel  lllll:,' 

ineiil  llial  'I'm-  have  sl  reiigl  lieiied  eon-.i' lira  bly  mi  tlie 
I  Ile  pe.oe  pro.  decline  of  over  a  eeiil  il  pound  and  vvillioiil 
liarplv.  Km.'-  a  I  ( eiii  pt  ing  anv  foieeasi  as  lo  I  be  iilliniatej 
■nrilie.,  I  pon  (rend  of  value.,  vv  Iiieli  will  be  so  niileli  de- 
1  popnlli'c  w  a  pendent  on  eliiiiiitie  emi'litimis,  eon  I  rael  s  i 
iieci  pi  :i  mi.  1,1'  vvmild  seem  lo  liavo  gone  fur  emiiigli  in  tlie 

iirki'-li  (bivern-  direelimi  of  disc, nnl  ing  lip  ii  idii  I  ion  of  spyl 

iirpl.v.  holders,  lo  warrant  emserv  ii  I  ism,  iiiilil,,al 

was  oxirenielv  leiisl.  more  prmiouiicd  signs  of  vveiik^ess 
lalioii.'.  Iin.ving  are  a ppiu’eiil  in  that  direetimi.  /  ^ 

the  exeliaiiL'e.  ' 


I!'  sim:.ss  i';.srvi!i.n,iii:i)  is,'> 

KFAI  ESI  \n;,  INSI  KA\<  E,  I.OAXS 


d  K.  t.'iie  Honglit  and  ,No|i|  on  conniii.  .ion  onlv. 


piin  h.’iM'i',  a 


make  the  niana 


(  oininis,  ion  i 
ojicilics  iind  e 


ch.irge  l:  III  ule  to  the 
I  i:i  V  .1  ble  bv  the  V  'll'  h  ir. 
leading  h  ii  ii|  i.  ,,f  mn- 


NATIONAL  TRUST  t'i/. 


D2.  available  for  distribnlimi,  ji[)i)roprialcJ  plus  were:  .'i!i2 1 ,( ).-,()  depreeiat ion  on  plant:  71,,.  .‘i,;.  V’'Vi'"’  ^*‘i  i  ‘ 

.-IS  follows:  lead  .itHc.  cvo  .n...  sti,',  I.-,;.  I’,., I  I*"'  I"  "'''s  serap  iig  bottom  ami  tlial 


as  folio w.s: 
Div  idend 


liead  ollice  ixpen.se  .51  (), I .-,(i:  formation 
fund  jieiises  and  bond  disconnl  .‘•il  1 .7()():  rese 


.i;27,().0()().  leaving  balaiiee  of  .'«D(i.027.D2  to  for  bad  and  doubtful  debts  ■i;22.SD2.(i().  'Pie 
be  carried  forward  to  credit  of  protit  and  bond  interest  took  5d().(l()()  and  I  lie  div  idt  ml 
loss.  The  reserve  fund  now  amonnls  to  oipthe  cimpaiiy's  preferrcl  sto(d<  .'ifN  1. (!.■)( i. 
IfH. IKK  1.000  and  ilie  eapital  .SO, 000. 000.  'Phe  'Phe  eompiiny  now  has  depreeialion  ac  oniit 
eompaiiy  has  cash  on  hand  and  in  hank  of  .S11),S0;{.7 1.  a  reserve  of  S.'i I  1 7.0;>  fm- 


amounting  to  .Sl).‘(2. 100.  had  and  dmihifiil  <lel,is  and  .SDI.2D7  to  the  '■ompanv  of  the  .Xipissiiig  Mines 

'Phe  annual  meeting  will  be  lielil  on  credit  of  prolil  and  loss  jicciiint.  •laiiniiry  '2ml.  aecimpiinicl  the 

Monda.v.  Etdirnarv-  'Phe  trade  for  the  year  nmmiiiled  to  .N’2.-  eliecks  received  by  the  stockliob 

.At  t  he  end  of  ( he  tiseal  vear  1  be  eompan.v  lDl).2.-,()  being  mil.v  sliglilk.v  less  (iiaii  liisl  Xipissiiig  .Mines  Co.; 

had  .5'2N.() 4N..472  iiivcsieil  in  mmtgages  or  vear.  'Phe  iirospc-ls  for  the  emning  vear,  t’asli  in  bank . 

real  estiile,  or  -5 1  ..')4.-,.dDD  in  excess  of  the  ns  indicated  hv  orders  alreiid>  placed,  iire  Ore  iind  imllimi  in  Iraiisil 
amonni  in  Ihe  previous  year.  'Phe  com-  tliai  the  ciinpanv's  tciidc  will  be  ii|  least  "I’c  mi  liaiid  in  process  iind  bnllimi 

lian.v’s  ollieials  confess  to  iiii  iiiabililv’  to  c|iinl  to  hast  year.  rciidv  for  slii|imenl  . 

meet  demands  iinide  upon  il  for  loans  n|imi  'Plic  statenieiil  was  cmisidercl  a  verv 

projnTties.  consi  rviitiv  e  one  inasmuch  as  the  company  'Polid . 

made  nnnsniilly  hiige  iillownnces  for  bail 

Mr.  XX',  (Iraiit  .Morden  hiis  ret  nrned  from  debts  and  wrote  olT  the  entire  balance  of  ^  *'  *  DISTKH’T  S.\A’IN'<J 
England.  He  is  repre'eiit  ing  the  I'liigli.'li  lornnilimi  expenses.  XX'ilhmit  these  iin-  'Phe  anmiiil  meet  ing  of  t  he  M  mi 

inlc’esl  s  In  Riihelicii  A  Oni.irio  . . .  liliciil  allowiiiices  the  ml  pioliis  ^y  Dislrlcl  .Savings  H.ink  will  I, 

Compiiny,  .  vvnnld  liav  e  he  n  ov  er’ .-,0  |ier  cent,  gculc’.  .  Kcb.  It). 


liatl.v’s  ollieials  confess  to  iin  inahililv’  to 
meet  demiiiids  iinide  upon  il  for  loiiiis  n|imi 
projKTl  ie.'. 


England.  He  is  repre'eiit  ing  tin 
inicesi  s  III  Riihellcii  A  ()iil.irio  \ 

Compiiny, 


soonc-  or  later  good  news  will  he  taken  j 
iidvaliliigc  of.  iind  the  market  will  adviinee.  | 

Mri.SSINKi  Sr.lTEMEN'r.  I 

'Pile  following  brief  linaneial  sliiienieiil  of  | 
the  Xipi.'sing  .Mine  Co.,  Ltd.,  the  oiierating  j 


■ompiinv  of  the  .Xipissiiig  Mines  Co.,  iis  ol 
laiiiiiiry  2ml.  iiecimpiinied  the  dividend 
•becks  received  bv  the  stocklioldefs  of  I  lie 


rciidv  for  slii|imcnl 
'Polal . 


(TTY  cV  IKISTKK'T  SAVINTJS  ItANK 

'Pile  aiimial  meeting  of  the  Montreal  t'itv 


•ei  t.hiit  !  I’riiHls  for  lOl'i  M'l-re  ii(  /tjile  of 

id  tliiil  i  l(i.20  IVr  ('eii(.  on  (he  l*i^l-ii|i 
'Ki'i*'"  j  ('ii|>it]il.  / 

il  V  anee.  |  /  , 

j  'Phe  aiuiual  report  of  the  Xii/iontil  I  rust 
;  Comitan.v  Limited,  'Poronto.  uf  IDI'J  shows 
i  profits  at  Ihe  rate  of  Hi. 20  pcj/eeiit.  on  the 
nielli  ol  !  paid-tip  eapital  of  .5l,.-,0(),(K)()/igainsl  17,. 47 
lerating  j  p,.,.  in  IDII.  'J'his  is/the  eompany 

I.-  iis  of  I  vvliich  vviis  managed  \y  t  li#  lion.  X\'.  'P. 
iv  idend  I  XX'liiie.  now  .Minister  iiii  (•'i/jiiic',  who  has 
'  lh(‘|  |)(,|,|i  sneceeded  by  .Mr.  XV. 'Tl.  Riindle. 

•  'Pliese  profits,  iimoniiting  to  .520!. OIK', 
!l,().n;5:{  pOis  a  bahinee  of  .S2'2.l)()()  from  last  year. 
loO.P'H)  distribiilcl  as  follows;  10  per  cent. 

•diviilemls  on  stock,  .ni.-,0.000;  addition  lo 
.i.it).  I.St)  reserve.  .5100.000:  balance  earried  forw  iird, 
—  .5 1 7). 000. 

Nl.HO.Dl.N  'Phe  assets  under  iidministratioii  b>  the 
It  »  V  I'  e,>m  pat'.'’  I'a '  <•  iii'Teased  by  ovi'r  S  lO.OtMI.OOO 
(luring  the  year,  from  .‘ti2N.244.(il  I  1" 
iil  t'itv  !  .->DN,7(iN.  Reservi'  fund  is  now  .51.10(1.000. 


A 


THE  TItVN.SI’OKTAPlOX  RI  II.DINR 

120  Sl.  Jumc.s  Sired,  -  cid  -  MO.NTI/MAl, 


NEW  YORK  STOCKS. 


Dislrlcl  .Savings  H.iiik  will  be.  bcbl  i  n  I 'Pbcrc  was  no  capital  increiisc  during  Hie 
’■  Hb  1  year,  but  •5.')00,0()0  vviis  issued  iit  200  in  IDII. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

I'nIisled  Iiulusiriul.s  |{oiigli(  and  Sold. 

Quolalions  furnished  on  all  Sorurities 

Scciirilic.s  aurlion  every  Tliiir.sday. 

Msis  of  Sales  on  appliention. 

108  ST.  FRANCOIS  XAVIER  STREET 


/ 


m. 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  25,  1913. 


HIGEY  PROSPEROUS  STATE  OF  CANADA’S  UN.  BREAD  TOOK 
GREAT  NICKE-COPPER  INDUSTRY  PRO-  A  RISE  ON  HOIST 
DUCING  75  P.C  OF  WOED’S  NICKE  OF  BREAD  PRICES 


Ciniulian  Copper  Co.,  Mond  Nickel  Co.,  and  the  Alexo,  near  Kelso, 
Were  Big*  Producers—How  Capital  Outlay  in  1911  Brought 
Results  in  1912  15,907  Tons  of  Nickel  in  1912  Against  12,711 
in  1911  Copper  Also  Increased  Capital  of  $62,000,000  for  One 
('ompany  Ouggenheims  Want  a  Footing  Here— The  Dominion 
Nickel-Copper  Co.  a  Strong  Competitor  Funds  From  France, 
Maybe  Fabulous  Ore  Reserves. 


f«*r  'I'lu* 

'riiiiCK  l>y  AI<‘X.  (ir:iy.) 

All  lliini;s  <-(Mtsi<l(r(<l  in'»  scctioii  oT  Can- 
adiaii  Mineral  Industries  relleeled  a  fffeater 
decree  i>l'  eonlidenee  and.|)r<>s|)erity  1  lian  I  he 
Xiekel-Cnpper  inities  oT  tlii'  Sudtmry  dis- 
triet  oT  Ontario.  .'riie,\-  eontinue  to  produce 
lietween  7tt  and  MO  per  cent.  oT  the  world's 
nickel,  and  there  is  e\('ry  |)rohahility  oT 
e.\I>ansion.  .Xr-eordinti  to  the  ollieial  n-port 
oT  the  Ontario  |{nrean  oT  Alines  for  the  nine 
months  ended  Septeinher  dOt  h,  the  mines  of 
the  Sndliurv  distrii-t  \ielded  lo.tHlT  tons  of 
niidiel,  as  eoni|)ared  with  12.711  lonsdurinn 
the  eorre-pondiny:  period  of  IfH  I  :  and  S.OI'.I 
Ions  of  copper,  as  eotnpare(I  with  (i.7(>!l. 
'rile  eont rihutories  ucre  the  Canadian  Co|)- 
per  Company  and  the  Mond  Company,  in 
t  he  form  of  dial  te.  ami  I  he  Ale.xo,  m  ar  Kelso, 
in  the  form  of  ore  shil>ped  to  the  Mond 
( 'omi>any.  K\  idently.  therefore,  the  }ro\- 
ernmenl  lit;nres  eo\  ere<l  the  metnilie  eon- 
tents  of  the  .\hxo  mine,  liy  inelndiii};  them 
in  I  he  out  put  of  t  he  Mond  Company.  'I'his 
permits  of  ;i  eompiirison  over  the  year,  with 
IttI  I.  .So  there  wiis  ii  trtlin  of  d.lfil)  Ions  of 
nickel,  iind  l.'J-'id  tons  of  eo|)per  in  fiivor  of 
the  nine  months  of  HM'J.  to  sa\  nothing  of 
the  iidviinee  in  the  price  of  copper  ttnd  the 
demami  for  nickel.  When  it  is  further 
nndersi  ood  I  hit  I  I  he  Ca  mtdiiin  Co  p  (ter  Com - 
pa  n\  durinf!:  I  he  last  four  moni  Its  of  I  he  year 
«  ere  I  iirnint?  out  KltMons  of  niii I  le  diiily.  I  he 
[•realer  piirl  of  the  l.7n((  to  l.NOO  Ions  of 
ore  t'oine  to  the  furnaces  lieinfi  from  I  he 
hi”h  (Trade  ('reifTlilon  .Mine,  it  will  he  clearer 
that  the  I  nl  eriiii  I  iona  I  .Nickel  Compiiny  had 
a  hnoyiitit  Mill'.  Nor  is  this  the  only  onl- 
-l.'indiipT  feature.  It  Would  seem  its  thontrli 
I'.IM  Wits  itnolher  of  those  preparitlttrv 
pi  riitils  in  which  those  in  eitittrol  were  liiy- 
iip;  plit ns  for  mneh  (treitter  result  s.  I  hi \  inj!: 
extended  itml  perfected  their  sineltinj;  prae- 
liee.  sim|ilitieiil  ions  estithlishinjT  iuiporliitil 
eeitnomies.  the  Ciinttdiitn  (‘opper  Compitny 
reiteheil  for  more  lerrilitr.v.  seeiired  more 
lonititire.  itml  let  itui  it  few  links  when  it  wits 
ileeidetl  lit  tlitulile  the  smeller  eitptieily,  lie- 
'  tiles  tthlitininiT  tnore  h,\  dro-elee|  rie  pow  i'f. 

Itoiids  itml 

.\s  a  preli  minar.v  t  o  t  his  a  ml  ot  her  I  hi  iiks 
lui  ihtiiht  the  parent  orciini/tti  ion.  the 
Inieriiitlittnal  Nickel  ('ompiinx  .  ineidentitllx , 
relireil  its  homi  issue  itml  inercitseil  its  com/ 
molt  issue  lit  t*."!!).!  It  It  1.(101 1,  lea  \  ini,''  I  In'  prefe/- 
retl  issue  III  SI2,0(HI.000. 

No  Coiiiiiiuii  Slocii  AVeiil 

'I  he  total  ea  pit  III  of  .'‘(12. 000. 000,  ami  \#1ia  ( 
has  heen  I  til  lispiri nir  at  Copiter  ClilT/’elo- 
i|  ileiil  l>  convex'  the  enliiryed  purposes  /if  (he 
I  n(  ernat  ioiiiil  '■Company,  irrespective  of 
prohiihle  eoui|ie\ilion  from  the  Doliiiiiion 
.N  iekel-Cop|ier  Compan.x  and  the  .Messrs. 

( ! uiTiTcn hei III.  'Pile  laller  desire  (o  6l>tiiin  a 
fool  liold  ill  I  he  eolinlry.  'Pllev  hatxe  heen 
doiiin'  some  tlrillinir.  Air.  .\.  U.  Kooth.  as 
I  he  tionii nil  nl  liirure  in  the  Dominittn  Nickel 
('upper  ('ompiiny.  in  which  he  has  as  his 
iissoeiates.  Messr's.  Al.  .1.  H'ltrieii.  Chai>in 
and  others,  is  determined  to  proceed  with  a 
smeller.  'I'here  is  an  nnitiilhenliealeil 
rumor,  that  fiimls  for  this  melallureical 
plant  are  ohiaiiiahle  in  l'’ranee.  1  hrouirh  ei  r- 
iiiin  'Poronlo  railroad  magnates,  whose  in¬ 
tentions  are  saiil  to  inelmie  a  helt  line  in  the 
\  icinity  <if  I  he  Dominion  mines.  Whatev  i'r 
of  fuel  there  may  or  may  not  he  in  this,  j|  is 
eerlain  the  Hoot  h  interests  e.x  pee  t  to  have  a 
smeller,  and  that  the  Messrs.  ( iuiTirenlieim 
are  reee|)tive.  'Phe  laller  have  heen  rep¬ 
resented  as  seekiiif;  to  ae(|uire  the  .Mexo 
pro|)erly.  It  is  true  neiT<iliat ions  look  pltice. 
and  that  a  deal  was  possihle,  hut  il  was 
ihoiiKht  of  upon  the  sole  condition  (hat  a 
lirst  payment  he  iieet  pteil  as  an  option,  the 


fun  In  r  iturehase  price  heiny:  eonlinirenl  on 
the  result  of  iliamond  drilling.  (iuyiTen- 
•heim  technical  e.x|)erts  are  not  su|)posed  to 
huy  mininiT  properties  as  small  hoys  trade 
potdiel  knives,  "unsiylit.  unseen." 

\  Mine  Willi  (iO.OOO.OOO  Tons  Iteserve. 

'Phe  Canadian  Co|)per  Compan.v  as  the 
produeiny  conipanv'  of  the  International 
.Nickel  Company,  manifest  no  eoneern  at  the 
activity  in  nickel  areas.  Naval  authorities, 
motor  v  ehicle  manufaet  urers,  diversilied 
industries  and  mint  masters  seem  to  want 
nickel  and  niidvel  steel,  and  they  are  to  he 
aeeomniodaled.  Conse(|uently  the  Can¬ 
adian  ( 'upper  <  'oni|)any  have  a  liiryer  out  put 
to  report  for  I!n2  than  for  11(11.  In  the 
Creiyhton  Aline  they  haven  potent iai  asset . 
'Pile  niiinayemeni  has  hroken  throuyh  to  the 
third  level  and  is  now  workiny  on  the  Ihiril. 
fourth  and  lifth  levels.  'I'here  was  a  con¬ 
tinuous  small  output  from  llu'  Crean  Hill 
and  No.  4  mim  s.  al  hot  h  of  which  new  dev  el : 
opmeiit  work  was  started  diiriny  the  year. 
It  is  at  No.  mine,  hovvevi'r.  where  the 
future  yrealness  of  Canadian  Copper  Com¬ 
pan.v  otieralions  re|)os(s.  .lust  how  much 
the  No.  d  ore  reserves  are  estimated  al  is  a 
matter  of  hiyln  r  mathematics.  'Phev  mav 
he  .•)((,( It )().()( It),  and  they  may  he  (i(l,(l(l(l.()()'(l 
Ions.  Duriny  the  year  live  drills  were 
delermininy  the  extent  of  the  ore  hodies. 
'Pile  drilliny  has  shown  the  huye  deposit  to 
he  verv  reyiilar.  later  results  inereiisiny  its 
extent  and  i  m  port  a  nei’. 

.Vppl.viiiu  .Moiie.v  iiiifl  lli'iiiiis. 

In  the  e(|ui|imenl  of  this  (larlicnlar 
propei'l  v  the  ((chnical  staff  is  iiiminy  at  the 
hiyhest  etiicii  nev  ohtiiinahle  with  moiiev 
lyid  hrains.  'Pw  o  shafts  are  heiny  pul  down. 
'Phe  incline  shaft  is  neiiriny  .■)()()  feet .  It  will 
he  the  vvorkiny  shaft  in  which  the  men  will 
he  raised  and  lowered  and  sup[)lies  handled. 
'Pile  seeoml  shaft  is  n  verl'ical  one.  near  the 
center  of  the  ore  hodv  .  Il  is  down  nenri.v 
dtitifeel.  'Phroiiyh  il  the  ore  will  he  raiseii. 
'Phe  power  house  is  Puiished  and  a  eonipres- 
sor  and  hoist  will  he  installed  at  once. 
I.aler  on  it  is  intimated  the  laryesi  elecirie 
winder  in  use  on  this  eonliiieiil  if  not  in 
I  Ik/  vv  orld  cu  pa  hie  of  lift  iny  I  ( I.OtItl  t  ons  per 
di^m.  will  he  insiiillcd.  .\ll  of  the  mine 
l/iiildinys  will  he  of  lireproof  const  rnel  ion . 
I.arye  camps  have  heen  erected  to  iieconi- 
kHiodate  till-  force  on  preliniinarv  work. 
1  .Mread.v  ov  er  dtl  houses  are  erected  and  prep- 
aralion  made  for  1(1(1  more  duriny  llll’2. 

I  low  const  riiel  i  V  e  is  ail  of  t  his.  vv  ilMie  t  he 
more  impressive  when  il  is  staled  that  il 
will  prohalilv  he  two  years  hefore  any  yreiil 
amount  of  ore  is  raised  from  this  No.  I! 
mine.  Devclopim  ul  work  will  he  carried 
on  coni  inuoiislv .  so  ihiil  when  the  mine  is 
stiirled.  the  work  will  he  full.v  laid  out  and  a 
liirye  lonniiye  iiviiiliihic  i m media t el.v. 

I Smell <‘i-  Fiieilll ies. 

I  In  11)12  smellei'  facilities  vv  i  le  iiiereiised 
'  hv  the  coniplelion  and  perfecliny  of  two 
rev  erheriilor.v  furnaces,  which  w  ere  iiislalleil 
for  I  he  purpose  of  hiindliiiy  I  he  ore  lines  from 
the  mines,  l•’or  the  he  t  ter  ha  ml  I  iny  of  I  hose, 
four  \\  edye  furnaces  have  h(  en  Jirovided. 

( III  V  iousl.v  I  he  ( 'aniidian  ( 'upper  ( 'om  pa  n  v 
have  hiisied  I  he  insel  v  es.  .So  have  the  .Mond 
( 'om  |)an.v.  the  other  successful  prodiiciuy 
••oncern.  'Phe  .Mond  new  smelter  at  Conis- 
ton  is  iihoiit  I'ead.v  .  It  will  have  a  daily 
eaiiaeilv  of  iihout  4. (1(10  tons.  .\  pretty 
lowilsile  is  one  of  the  features  of  ('onislon. 
How  lony  the  Aloud  Victoria  properl.v  will 
I  last  cannot  he  positively  slated.  Il  is  near- 
iny  the  end.  'Phen  the  Collision  lownsite 
will  he  availed  of. 

'Pile  Dominion  Niekel-( 'opjier  Compan.v 
hoiiyhl  new  areas  and  did  eoiisidera hie  drill- 
iny,  nieetiny  with  eiicouriiyenieiit .  'Phev 
also  have  a  new  smelter  sili-  and  expect  to 
iitili/.e  it. 


TORONTO  REALTY  PRICES.  BANK  OF  NEW  BRUNSWICK. 


( 'liiiiiiinoii  Soil  Yonjio  Siroot  Proporl.v 
for  S|,(NI0  II  F'roiil  F'ofit. 

'PouoNTO. — real  estate  sale  of  eonsider- 
iihle  interest  was  reported  this  week  when 
the  one  otilslandiny  properly  in  what  real 
estate  men  here  call  the  "mystery  hloek" 
was  sold  at  a  price  said  to  approximate 
.'sl. ()()()  per  front  foot.  'Phis  sale  iilaees  the 
whole  hloek,  hounded  hv  X’onye.  Carlelon, 
Wood  and  Church  street.s  in  the  hand  (if  the 
svndieale  which  has  heen  endeavoriny  to 
secure  il  for  some  lime  past. 

'Phe  last  section  for  which  the  hiyh  price 
(|Uoled  tihovc  is  said  to  have  heen  |)aid.  is 
on  the  north  sifle  of  Carlton  street,  .just  west 
of  Church  street,  and  was  owned  h.y  two 
Chinamen,  named  Lem  Can  and  Lim  K. 
Cliony.  On  il  stands  a  Chinese  laundry. 
'Phe  dimensions  of  the  propertv  are  '2.~)  feel 
hv  10(1.  It  was  assessed  last  .veil!' .'*t4. (lot)  on 
the  land  and  !k7(H)  on  th<'  huildiny. 

SHORT  &  TROWER  LTD. 


l*rofi(s  Were  l.'S.OH  Pit  K’enl.  <>ii  K'lipiOil 

Stock,  or  l.CNS  'riitiii  Yeiir  IBefor,*. 

'I’he  annual  meeliny  of  the  Hank  of  .New 
Hrunswick.  held  al  St.  .iohn  on  Alonda.v, 
was  mainl.v  formal  in  view  of  the  forlhconi- 
iny  amalyamation  with  the  Bank  of  Nova 
Scotia,  which  yoes  into  efTo/'t  on  l''ehruiir.v 
l.-jtli.  'Pile  hoard  was  re-ek'cted. 

'Phe  annual  report  was  (rfesenled.  showiny 
firofits  al  the  rate  of  l.l.fs  on  the  caiiilal. 
ayiiinsl  Hi. lit)  in  11)11.  .The  full  capital  of 
•SI  ,()()()|Y)()()  was,  howevef".  jiaid  up  in  ll)l'2. 
whereas  duriny  a  laryo'part  of  11)11  there 
was  onl.v  some  S7.')(),()0()  paid.  'Phe  I!)r2 
Iiereenlaye  of  earninysjs  the  lowest  that  the 
liaiik  has  shown  fo^  man.v  vears.  'Phe 
volume  of  husiness  imovved  a  considerahle 
increase,  assets  heiii»  .S42,  ♦(PLS.oli  ayainst 
•SI  1 .2(i!).l)S  I  in  11)1  'Phe  profit  and  loss 
slalcmenl  was  as  fuflows; 

l!tI2  11)11 

Halauci'  . .4...  %  ;{().  I7S  »  '2N.(tSl) 

I’roliis  ...  I.VI.SOt  147. (i22 


'Phe  .Montreal  husiness  of  TJohins  Com-  l.cs 
pany  Limited,  real  estate  dealers,  has  heen  I 
a"(|uired  and  lakenAiver  h.v  the  new  (inn  of  | 
•Short  iV  'Provver  Limited,  hoth  nienihers  of 
whom  are  men  of  the  laryesi  experience  in 
real  estate  husiness.  'Phe  mem  hers  are  .Mr.  Cm 
.\.  ( '.  Short,  who  was  appointed  yeneral  ri 


Div  idends 

Lest  . 

I’eiisjiui  fund 


Carried  forward 
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TORONTO  STOCKS. 

'Phe  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 


WE  OFFER 


I ;{(),()( It)  .'i!ii4.-.,.-).'t;{ 
.■■>().!)S2  do,  I7S 


.V.  V  .  .mior,  vviM  was  ippu.neo  yeue.a.  T|„,  . . f  dinclors.  which  followe.l 

nianayer  ol  the  .Montreal  olTice  o  Lohins  ,  m.nual  meetiny.  result.d  in  1 1 . hoice  of 

(  ompan.v  a  .vear  or  so  ayo.  and  has  heen  |||^,  jouillemeii  who  occupied  seats  al 

enyayed  in  real  esti.t.'  husiness  her.'  lor  (.  j„,.|udiny  .lames  Alan- 

year.s  and  .Mr.  \\.  lx.  Irovver.  who  hit  the  ^v.  W.'  While.  M.D.,  E.  I*  Starr 

Un.rdaii  Haper  ..mpatiy  a  short  timeiiyo  to  ,,  Thomas  AlcAvitv  and  'P  II' 

R:<*n(T;n  Kohius  (  KstaKrooks 

pan.v  in  j  oronto.  J  he  new  linn  will  have  meeliny  of  the  hoard  of 


.ranch  offices  in  'Poronlo  ami  in  i  .Ijn  etors  .lames  Manchester  was  r.-eleeled 

Lnydand.  I  will  have  a  vice-president, 

and  a  ea  pit  ali/a  t  ion  ol  iS.illtl.tlOH.  and  amony  ' 

its  directors  will  he  Air.  II.  S.  .Schollield  of 

'Poronlo.  Mr.  .las.  Hicknell,  K.C..  and  Mr.'  FK.iNCO-r.iN.lIH.W  'I'lLVDE. 

.M.  S.  Hoehm,  lately  superinte, . .  of  |>  x  ms,  l•’a,v  x.i:.  The  Canadian  sect  ion 

Lolnns  (  ornpaiiy.  ;  i  i.  x, 

_ _ _  _ _  '  (>!  tin*  Urilisli  (  iianilxT  of  (  oniiiirrr'r  has 

,,  •  •  ,>  ,  1  •  I  lo  lak<'  up  witfi  I  ho  ant horit i(‘s  l  ho 

.Mr.  (  .  I*.  Hill  is  in  Hoston  on  I'Ms  ness,  j  . . .  |,',.m,co-Canadiaii  cahle 

an  I  immedia  ely  upon  his  r.'l  urn  vvtII  pi'o- j  ^  .,,,,1  insurance  on  postal  parcels  he- 

eee  I  to  Hrilish  (  olund.ia.  look  into  so . ,  ,  |)„u.inion  and  France.  The 

eoal  niimny  operations  at  the  <’Xl reum  i  (',,„adimi 

northern  point  ol  \aneouver  Islaml.  !  Covernmcnls  ha-;  I.een  drawn  to  dhserei.- 

Alr.  (irahani  Hrowiie.  vv  ho  has  heen  laid  j  ancies  in  the  sta  is  ics  of  Canadian  exports 
no  for  a  vvei.k',  is  recuperaliiiy  at  .Mlanlic  to  France.  'Phis  apparently  results  from 
City,  and  doiny  a  little  husiness  in  Fhila- i  the  transit  of  many  Canadian  yoods  through 
delpUia  on  the  side.  Lnileii  States  ports. 


FK.iNCO-r.iNAIH.W  'I'KADF. 

I’  vms,  Fit.vxi  i:.  'Phe  Canadiiiii  section 
of  the  Hrilish  Chamher  of  Commeree  has 
deeided  lo  lake  up  with  the  authorities  t  hi- 
<|ueslion  of  reduced  Fraiieo-Canadiaii  cahle 


Toronto  Market  Has  Been  Pretty 
Strong  All  Week,  Especially  in 
Brazilians,  in  Reflection  of  Im¬ 
proved  Tone  Abroad  Maple 
Leaf  and  Bank  of  Hamilton  Par¬ 
ticipated  in  the  Upward  Trend 
I  -  Montreal  Buying  Tor.  Rails. 

1  Illy  Cliir  Own  ('iirrespoiifleiil.  > 

'PoHoxro.  Hra/ilimi  has  heen  a  very 
I  active  feat  lire  of  i  he  t  radiny  on  the  exchange 
duriny  the  entire  week.  F.very  day  the 
;  volume  of  transactions  in  this  particular 
issue  has  heen  large,  and  the  price,  as  the 
I  floating  suiiply  has  hecome  limited,  has  once 
more  gone  to  par.  or  within  one-fourth  of  a 
,  point  of  the  hiyh  level  esiahlished  last  .Sep- 
;  lemher  when  the  stock  was  first  listed.  It 
i  started  out  in  .Xiiyusl  on  the  curl,  around 
1)4.  hut  only  once  thereafter  did  il  touch  so 
low  a  figure,  that  was  at  the  time  of  (he 
Detoher  slump  when  it  dro|)ped  to  XTt. 

'  Since  (hen  the  advance  has  heen  fairly  per¬ 
sistent.  'Phe  strenyth  of  the  stock  .just  now 
is  no  doiiht  the  result  of  the  imiu'oved  con¬ 
ditions  ahroad.  In  Loudon  a  good  demand 
has  evinced  itself,  and  has  heen  relleeled  on 
t  he  exchange  here. 

Ciiiiiidii  Krciul  Itisc.s. 

i  One  of  (  he  most  prononneed  among  recent 
ailvanees  has  heen  the  movement  which 
i  carried  Canada  Hreml  from  2))iv.  (he  level 
Iihout  which  il  had  heen  selling  for  a  eon- 
sidera hie  lime,  to  44  > , .  'Phis  upward  (rend 
commenced  when  il  wasaniionneed  (hat  the 
Canada  Hread  Company  would  place  the 
lu'ice  of  hread  uii  a  cent  a  pound.  It  was 
assumed  that  of  the  (lOO.tlOt)  loaves  (hat  are 
the  vveekiv  output  of  I  lie  company,  iit  least 
4(1(1. 0(10  vvonld  he  disirihiited  in  I  he  cilv  at 
(he  advanced  rate,  'Pliat  vvonld  mean  an 
addition  to  the  eompany's  revenues  of 
apiu'oximalely  S4,()0()  a  week  or  .•«  1 .-)().( )00  a 
;  year.  'Phe  company,  il  w  as  pointed  out .  has 
Ixen  earning  its  preferred  dividend  riglit 
along,  so  that  il  was  naturally  thought  that 
any  addition  lo  the  revenues  would  have  a 
direci  hearing  on  I  In  <|  nest  ion  of  a  dividend 
for  the  common  stock.  Hence  the  ad vii nee 
‘  in  the  common  which  is  now  on  its  way  lo- 
vviird  the  mark  esiahlished  at  2S  ' , '  last 
.Viigusl.  vvhen  it  was  previously  thought 
I  that  a  dividend  would  he  aiinoiiuced.  I'p 
to  I  he  present  time  the  independent  hakers 
in  the  citv  have  refused  I  o  follow  I  he  ex  a  m  pie 
set,  hut  Mr.  .Mark  Hiediu,  Iheyeueral  maii- 
ayer  ol  the  ('anada  Hread  ('ompan.v.  siivs 

I  II  I  hat  action  vv  ill  have  no  effect  upon  I  he 
'  at  1  il  llde  of  his  colleeril. 

.Miiplc  l.ciif  Kiiiiiis. 

'Phe  issues  of  I  he  .Maple  Leaf  M  illiiiy  ( 'oni- 
piiiiy  have  heen  much  iii  evidence.  'Phe 
'  commoii  has  heiui  v  er.v  lirm  hel  ween  (12  and 
ti2  ’i.  w  hile  the  preferreil  has  liei  n  slrony. 
advaiiciny  from  1)7  to  lOO,  'Phe  earnings 
I  have  heen  yiiininy  al  a  remarkahle  rate. 

1  having  doiihled  in  the  last  two  vears.  'Phe 
ciipiicil  V  shows  a  yiiiii  onl.v  less  iironoiinc;  d. 
For  the  year  ending  March  41st.  11)11.  the 
capacity  was  .‘...jtlO  harrel.s  a  day  and  the 
eiirniu.gs  ."s !  "X I  ,(),»l).  while  for'  (he  current 
year  that  ending  March  4lsl,  11)14  i  he 
eiipacil.v  will  he  1)..'.()()  harrels  a  diiv  and  the 
earninys  are  esiimiiled  io  run  do-.c'  lo  sltlt).- 
tlOII.  H.v  .liil.v  1st  the  capacilv  of  I  he 
eonipan.v's  mills  will  he  I  l.otit)  hari'els  a  da.x  . 
'Phe  lomiian.v  has  a  chain  of  111  elevators 
siliiiiled  111  tile  most  iiuporlaiil  yriiin-hii viiiy 
points  in  (he  West,  and  its  six  mills,  to  vv'hich 

II  couple  of  additions  are  likel.v  lo  he  made 
i  duriny  the  eominy  summer,  are  situated  at 
M'orl  (olhorue.  .Sl .  Calherines.  Welland. 

i 'Phoi'old  and  Keiiorti  in  the  province  of 
'  Ontario,  and  al  Hrandoti  in  the  province  of 
.Manitohii. 

Itiiiik  of  lliiiiiill  oil  Dividciitl. 

Hank  of  Hamilton  stock  added  (wo  (loiiits 
'  at  212  on  the  strenyth  of  (he  chanye  iti  the 
Idividetid  rate  from  II  to  12  percetit.  'Phe 
hank  earned  Ki.tiN  [ler  cent,  on  its  |)tiid-np 
eapital  Inst  .vear.  hut  .Senator  (lihson  has 
taketi  occasioti  to  announce  tliiil  these  large 
profits  are  due  not  so  much  to  the  husiness 
of  (he  hank  as  to  the  fact  that  the  share¬ 
holders  have  paid  out  large  sums  in  (he 
1  shape  of  pretniiims  on  new  stock.  'Phe 
I  Hunk  of  Hamilton  has  always  tntiile  it  a 
'  points  to  [iliiee  (he  farmer  on  (he  same  basis 
as  the  husiness  man  in  regard  to  treatment 
j  meted  out.  and  that  perhaps  a<-counts  for 
its  popiilaril.v  wherever  it  has  estiihlished 
I  hranehes. 

'  'Poronto  |{ailvva.v  has  heen  remarkahlv 
firm  aroiinil  144';  and  144.  Alost  of  the 
hii.ving.  il  is  said,  has  heen  oti  Alonlrciil 
account.  'Phe  story  that  (he  stock  will  go 
;  on  a  lOpercetil  basis  at  the  time  of  the  next 
i  distribution  persists. 

MR.  ROBERT  INGLIS. 

1  KctircK  from  IBank  of  Kritisli  Norlli 

.liiiorica  af(t*r  3(!  years  servitu-. 

Air.  Koherl  Inglis,  after  a  service  in  the 
Hank  of  Hrilish  North  .America  of  over  4(1 
!  .vears.  has  retired  on  |>ension.  Ih  was 
.  manager  at  Fredericton.  X.  H.,  for  D  vears. 

:  and  at  London.  Ont.  for  7  .vears.  and  for  the 
1  past  12  years  has  heen  manager  of  the  'Po¬ 
ronto  Hranch.  His  man.v  frietids  hope 
that  he  niii.v  enjo.v  long  years  of  well  merited 
leisure,  and  that  relief  from  work  may 
i  improve  his  health,  vvhiidi  of  late  Ini'  not 
hi'en  good. 

:  'Phe  annoiiiicetnenl  of  a  successor  to  Mr. 

i  Inglis  as  manager  of  the  'Poronlo  Hiiinch.  in 
the  person  of  .'\lr.  (I.  F.  Lainy,  son  of  the 
late  Mr.  -1.  H.  Lainy,  I’rovincial  .Niidilor. 
Air.  Lainy  entered  tlie  service  of  (he  I’.aiik 
'  at  'Poronto  as  a  .jiitiior  in  IXSl).  and  has  Im  cu 
stationed  in  various  ea|iacities  al  several 
of  (he  tnore  important  hranehes.  In  I'I(I4 
he  vv  IIS  a pjiointed  manager  al  A'orkton,  and 
since  IDOi  has  heen  manager  al  (’algar.v. 
He  will  lake  ii|i  his  new  position  about 
March  I. 

MEX.  NORTHERN  POWER. 

('oinpletioti  of  (he  devi'lopinenl  of  the 
h.v  dro-elect  rii'  iiovvers  on  (he  Cotielios  river, 
in  the  state  of  ('hiliiiahiia,  .Mexico,  hv  I  he 
.Mexican  Northern  I’ovver  Co.,  has  been 
hindered  hv  (he  internal  Iroiihles  of  (he 
country:  hut  (!.  F.  (ireenwood,  managing 
director  of  the  compan.v,  states  lhai  the 
work  will  he  completed  by  .Inly  I.  IDh!. 

.Soon  alter  t hat  date  (he  compa n.v  e\ pect s 
to  begin  liirnishing  energ.v  from  il-  La 
Ho(|uilla  plant,  where  .40, ()()()  horsepower 
will  he  availahle.  'Phe  ultimate  develop¬ 
ment  al  (his  site will  he  lo.OtM)  horsepower, 
and  at  the  La  .lo.va  site  'i.o.OOO  horsepower 
additional  ma.v  lie  di'veloped.  .\hoiil  l..'')()(l  , 
men  are  eniplo.ved  on  (he  work,  and.  while 
there  has  heen  inmdi  trouble  from  the  rchel- 

lion,  the  situatiou  is  growing  bet  Ur.  ' 


H.C.  Hackers,  |ifd .  LAH 

H. ( '.  Hacker.s  com .  L')7 

Hell  'I'clephono . 

Hurt,  ]’.  N.,  com .  104 

Hun,  F.  N.,  pfd  . 

Can.  Itre.ad,  com  .  44 

Canada  ('em.,  com .  ’21) 

( 'anada  (.Vm.,  pfd .  1)4 

('an.  Iiitcriake,  com .  (11) 

( 'an.  InterJake,  pfd .  Ss 

Can.  ( len.' Electric . 

('an.  Alach.,  eom  . . . .  02  ' 

('an.  Loco.,  com .  0.^  )4 

( 'an.  Jjocomo.,  pfd . 1)4  *  •. . 

"('.H.H .  -247'; 

( 'anadinn  .Salt . 

( 'ily  Dairy,  com .  .A2  ’  , 

City  Dairy,  pfd  .  I(K) 

('on.snmcr.s  (ins .  LS.S  ' 

Crow's  Nest,  .  SO 

Detroit  I'nit.ed .  71) '4 

Doni.  Canners .  7.S 

Dom.  Canners  pfd . 

D.  1.  lA  .Sti-cl,  pffl .  10’2  ' 

Dom.  Steel  Cor))  . 

Dom.  'Pcicyrnph . 

Duluth  .Superior . 

I'dec.  Dev.,  pfd . 

Illinois  pfd . 

Lake  of  Woods . 

I,  like  of  Woods,  |)f(l . 

Lake  Slip.  Corp . 

Alaekay,  com . 

Aliii'ka  v,  pfd .  OS  C 

AlapIc  I,eaf,  com .  04 

AIa|)le  liCiif,  i)fd .  100 

.Mexican  1,.  lA  1’ .  .SO 

Mexico 'Pramway .  114 

Aloniii'cy,  pfd .  74  '  ■< 

.Monarch,  com . . 

Alonarcli,  pfd .  D.S 

N .S.  Steel,  com .  SS 


( )yilvie,  eom . 

121 

I’licilic  Hurt,  eom . 

10 

I’acilic  Hurt,  pi’d  . 

1)0 

Hetmiiui  s,  com . 

:u  1 

'll 

I’cnmun’s,  pfd . 

.S7 

Hollo  llico  H'v . 

71 

H  .  .A  (  )  . 

1 11) 

1  17 

Hoycis,  com  . 

174 

L’oycrs,  ptd . 

1  I.-) 

Hussi  II  .\1  ( '  .  com . 

Hus.scll,  \\.  ( '.,  pfd . 

Its 

Savvver  Alas . 

.■«() 

.Siiwvcr  AIiis.,  pfd . 

lot) 

DS 

.Sl ,  L.  tA  ( .'Aiiv . 

107 

iSiio  Hiiiilo  'Pram . 

Shredded  \\  heal ,  eom . 

.SO  ' 

.Shredded  W  heal,  pfd  . 

1)2  ^ 

.Spiuiish  Hiver,  com . 

1)11 

.Spanish  Hivcr,  [ifd . . 

1)7 

.SiccI  ol  ( 'an.,  com . 

27  ' .. 

.Steel  of  ( 'all.,  pfd . 

•Sl)  1  , 

'Pooke  Hros..  com . 

.■>!) 

Pooke  Hros.,  pref  . 

1)2 

'Poronto  Hiipcr . 

7NI, 

7s 

’Poi'onto  HaiIvvav . 

)  1.‘) 

111  1  , 

'Pnckcl Is.  cum .  .... 

.-.1)  1 ., 

'Pucketts,  |ifd 

1)7 

■Pwin  ( 'it  V ,  com . 

107  1  . 

107  ' ' 

\\  imiipcg  Hallwav  . 

217^ 

HANKS. 

('onmicrce . 

2'24  . 

Dominion  . 

•>:t7 

'24,0  ' 

1  lamillon . 

214. 

Imperial . 

22 1 

'2'20 

Mci'chaiils . 

11).-,  1  V 

.Metropolitan . 

21  It  1 

Molsons . 

'204 

Ahiiii  real . 

240  '  . 

•Nova  Scot  III . 

'20.', 

( niavvii . 

2(  IS 

Hov'id . 

'.Standard . . 

'2'2I 

Poronto  . 

21  1  1  , 

210  1  . 

1  'nion . 

l.‘,(l 

LOAN,  'PH I  SP. 

I';'!'! 

( 'anada  Landed . 

I.V.) 

1 

( km.  HcrniananI . 

11)7  '  , 

( 'cut  r.'d  ( 'iinndii . 

IS7  ' 

( 'oloniid  Invest . 

•so  t  , 

.so 

1  )om.  .Savings . 

77 

Crcni  West.  Hermiincnt . 

104  ' 

Hamilton  Hrovidcni . 

142  ' 

11  moil  (A  I'a  ic . 

200 

Huron  <V  Faic  20'^  paid  . .  .  . 

ID.', 

Imperiiil  Loan  . 

Landed  Hanking . 

Lon.  vA  Canadian . 

I.'ll) 

120 

117 

National  'I'nist . 

2 1 2  '  •> 

Ontario  Loan  . 

101 

Ontario  liOan  '2(1'  ,',  paid . 

l.',l ' , 

Heal  I'Nlate . 

100 

'Por.  ( icn.  'Priisls . 

11)2 

'Poronlo  Mortgage . 

'Poronto  Savings . 

144 

'200 

I'nion  'Prn.sl . 

ISO 

I7,S 

HOMAS. 

Canada  Hread . 

1)4 

114 

Can.  Javeomotive . 

DSC 

C.N.H.W.H . 

!»Sy, . 

Dom.  (hinnei's . 

Klee.  Development, . 

(it.  Nor.  Hv.  (Jan . 

104 

1)2 

Keewatin . 

100'... 

Liiiirentide . 

HIS 

Mexican  L.  A  P . 

1)0 

■fl'enm.an’.s . 

DO',. 

I’orto  Hieo  Ruilwiiy.s . 

1)2 

Hio  .Ian.  Lsf  Mortgage  .A  |i.e  . 

DO 

Sao  Haiilo . 

100 

Spanish  Hiver . 

Si  eel  ('o.  of  Canada . 

100  . 

CARRIAGE  FAaORIES,bmiteil 

6^:1  BONDS 

hut  f  sl  A  fu  ll,  llhjff 

Konds  Oiifslanditif' . $.'>00,000 

Required  for  Bond  Infere.sl .  .30,000 

Nef  Ksirniiik's,  1912 .  197,2.30 

lOAor  (inM*N  Niiiii 

PRICE:  98  and  Inleresl,  yielding;  O', s',', 

GOLDMAN  &  COMPANY 

iB()M>  IDFAIJvIBS 

Home  Life  Building  -  -  TORONTO 


The  Canadian  Appraisal  Co.,  Limited 

Seielltilic  .\|i|trais)ilN  ff>r  liisiir:iiii-e.  F'iiiiiiif.i:il 
t>(lier  piirixtsivs. 

CD  R  R  ESI'O  .V  I)  E.\  (E  SOU  Cl  TE  D. 

McKinnon  Building;,  TORONTO.  4  Hospital  Street,  MONTREAL 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stork  Rrokers  and  Financial  Affent.s 

.Mi'mlMTH  Shirk 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Broker.s,  Financial  Agents,  Etc. 

WINNIPEC; 


CAWTHRA  MULOa  &  CO. 


MKMIlltlt.S  OK  TOKON'I'O 

NH U  K  i:x(  iianJTk 


BANKERS  and  BROKERS 

Royal  Bank  Bldx.,  Toronto,  ('anada.  Cable  Address:  ('awlock,  Toronto 


COLE  &  SMITH,  stock  Brokers 

All  Slocks  ibuight  and  .Sold  Lumsden  Bldg.,  TORONTO 

FOOTWEAR  TRADE  BOOMING  IN  DOMINION 


'*ex-riglits.  t<*x-di  vidciid. 

ki’siiincjTnto  fo.x  fak.m.s. 

('ii.-viiLOTTitTowN.  I’.K.I.  .Mrciidy  ((iiite 
a  numher  of  additional  fox  ranchc.s  arc  heiny 
planned  for  next  year.  .Mmo.sl  half  the 
money  on  deposit  in  the  f)ominion  .Savings 
Hank  in  ('harlottetow  n  has  heen  taken  out 
and  pul  into  foxes. 

'I'he  fever  is  still  raying  and  (he  fuel  that 
the  industry  is  heing  taken  hold  of  in  Nova 
.Scotia  and  New  Hrunswick  and  far  distant 
ftnssia,  where  the  ranches  must  for  a  time 
get  their  stock  from  Hrinee  Kdvvard  Island, 
has  tended  to  strengthen  (he  faith  which  the 
people  (d'  this  province  have  in  the  hnsini'ss. 

(Jl’EKEC  C'EN.  KY.  INt'OMK  IBKIND.S. 

'Phe  directors  of  the  (,)iiehee  ('eniral  Hail- 
way  ('ompan.v  have  declared  out  of  the 
earnings  of  the  six  months  ended  Deeemher 
41  sl  the  full  inleresl  for  that  period  on  the 
7  i>er  cent,  income  bonds,  pa.vahle  on  .Ian- 
nary  l.'jlli. 

SC'IIOOL  DKBKNTI  KKS  .SOLD. 

The  dehenlure  issue  of  Alalvern  Linic 
School  Dislriel,  Sask.,  has  heen  sold  lo  I  lie 
Western  School  Supply  ('ompiiny  of  H<'gin:i. 

M’ll.Vr  TIIKY  S'l'AMl  ON. 

('roroiito  Slur.) 

A  new  floor  has  heen  put  in  the  Montreal 
.Slock  Fxehange,  hut  one  is  not  needl'd  on 
the  'Poronto  Kxehaiige,  where  (he  members 
largely  stand  ui)on  their  own  dignity. 

financ'if:ks  am>  iiosiMr.ii..s. 

•Mr.  .lames  Ross  was  this  week  elected 
Iiresident  of  (he  Royal  Victoria  Hospital. 
Air.  D.  Lome  Medihbon  was  elected  presi¬ 
dent  of  the  Western  llosiiilal. 

A-iik  the  Kdilor;  I nlelligent-emiiiii'y  is 

tbti-  investor's  safeguard. 


j  'Phe  'itiintion  in  the  focilwear  trade  'liovv' 
'  an  incrciisc  <if  hii'incss  alike  in  local  and  in 
export  Iriidc.  'Phe  chief  shoe  nia n nfiicl  nn  r 
of  Montreal  report  that  the  product  of  then 
factories  for  the  past  scv,  u  nionihs  is  man.v 

ihoiisiind  pail  '  in  excess  of  I  he  ■  . .  period 

j  Inst  vciir  wilh  a  corn  .'ponding  increase  in 
V  Illllc. 

'Phe  .\iiics-l  loldcii.  Mc('rciid,v  lA  ( 'o.,  a- 
loMc  arc  tiirniiig  oiil  'omc  .s;..KI(l  pairs  a  dii.v 
and  ill  some  lines  of  gooils  have  orders  on 
hand  which  will  keep  them  luisv  for  (he 
next  live  or  six  months.  'Phe  gciici'iil  hiisi- 
ncss  outlook  is  in  cvciv  vvii.v  cin-onragi iig. 
'Phe  same  linn  has  .just  completed  a  new 
vvarchonse  al  SI.  .Iohn  and  has  now  a  capii- 
cily  for  fully  three  times  ( he  liiisi  ness  that  il 
had  under  previous  conditions. 

i.eiil  lii'i'  l*rie«‘s  Firm. 

Hriccs  of  hat  her  and  (indings  still  keep 
very  firm  at  an  advance  averaging  iihoiil  l.'i 
per  cent,  over  last  y<  ar'.'s  ligiircs.  and  there 
is  no  pronounced  indication  of  iinv  matcriul 
.  change. 

1  'Pile  tanners  in  (^nehee  met  reeeiillv  and 
j  decided  lo  rai.se  the  [iriee  of  leather  h.v  al 
!  least  10  per  cent.  'Phis  natiiriilly  obliges 
I  the  shoe  retailer  lo  consider  raising  his  price. 

I  Some  maintain  t  hat  t  lie  iiiitoniohile  industry 
j  is  largi'ly  to  Ida  me  for  the  high  (endene.v  of 
(he  leal  her  market  and  there  is  no  ilonht 
I  that  (  he  deniiinds  of  I  he  auto  manufaet  nrers 
I  nITeel  the  market  lo  a  considerahle  extent. 

.Another  reason  for  the  increased  cost  of 
footwear  is  tlial  ihi'  people  of  oriental  and 
Southern  eontitrics.  who  until  rccentl.v  vvere 
content  logo  hari  fool  or  in  .-andiils  ol  simple 
local  make,  now  dciniind  the  same  footwear 
as  people  of  Western  and  .'A'orlhern  climes. 
'Phe  .la|)anesi'  and  ( 'hincse  Iqr  i  list  a  nee,  and 
the  dweller  in  India,  who  were  formerly 
satisfieil  to  go  hiircfool  or  sandaled,  now 
re(|iiire  lent  her  hoot  and  shoes.  'Phis  erea I  es 
an  enormous  demand  that  some  years  ago 
did  not  exist  and  vvilli  vvhieli  the  miuiill'ae- 
Inrer  of  to-dav  has  to  reckon.  A  pair  ol 
shoes  lhai  iiseil  lo  cost  .sl.SO  lo  makeeiinnot 
now  he  turned  out  under  •S2.(l()  and  ver.v 
soon  it  will  cost  even  more  than  this. 

C'liiinuiiiu  St.vle.n. 

'Phe  change  in  lasts  due  to  the  dillirent 
styles  is  another  expense  to  the  niiinilliicl- 


liii'crs.  'Phe  extreme  needing  toes,  for  in- 
siancc.  lhai  were  tried  a  few  months  ago, 
.lid  not  prove  popular  In  point  of  fuel 
Iln  v  liiirdlv  sold  at  all  and  were  a  loss  In 
iii.iuulaci  urcr  and  reliiilcr.  .Sev  eral  of  t  lie 
leading  shoe  coiu|)ii nil's,  Dupont  tA  Frcre, 
the  I’.riiudon  .Shoe  ( 'o.  and  the  Hlirlhiit 
•Shoe  ( 'o..  Limited,  arc  of  opinion  I  hat  (lie 
medium  Idyll  toe  will  he  iii  demiilid  this 
yciir.  'Pile  receding  toe  is  not  popular 
except  in  the  bigger  cities  and  even  llicii  il 
docs  not  sell  well.  It  seems  [irohahle  lliiil 
puiupsiiiid  piilciit  ( ).\fords  vv  ill  he  I  he  largest, 
sellers. 

'Pile  I'lduioulou  Lciitllcr  lA  Shoe  (’o., 
Liiiiilcd,  have  plans  iii  progress  for  the 
erection  of  II  lanner.v  two  storeys  (10  x  141) 
fel  l  and  a  shoe  faclor.v  .’{()  x  SO  feel. 

('ohI  aif  l*ii(‘kSiit>. 

'Phe  iiierciised  cost  of  packing  footwear  is 
a  point  I  lint  I  he  customers  rnrelv  consider. 
Some  I  inie  ago  I  he  piireliaser  ol  a  pair  ofslioes 
was  eontent  lo  lake  them  home  wra|)ped  in 
a  piece  of  paper.  'Po-day  he  would  he  very 
much  astonished  if  t  he  shoes  were  not  put  in 
a  eardhoiird  box.  the  shoes  having  heen  lirst 
wrapped  in  a  piece  of  soft  pa|ier.  Of  course 
all  this  costs  more  I  Inin  if  t  lie  shoes  had  been 
merely  wrapped  in  a  piece  of  paper  and  must 
he  added  on  to  (he  cost  of  the  shoes.  'Pile 
fancy  labels  also  used  form  another  item  hv 
no  means  ineonsideriihle. 

'Phe  use  of  eiirdhoard  boxes  takes  more 
room  ill  packing  eases  for  shipment.  Alan.v 
more  pairs  eonid  he  stored  away  formerly  in 
a  harrel  when  the  shoes  vvere  lirst  wrapped 
round  with  paper.  'Phe  increased  cost  of 
liimher  for  packing  ea.ses  is  a  direct  result. 
Liiniher  I  lint  used  to  st4l  al  SI (i  is  now  fetch¬ 
ing  S2II.  'Phis  is  a  2.')  [ler  cent,  increase. 

K.xport  'I'rade  Cirotvfir. 

'Phe  export  trade  in  hoots  and  shoes  is 
steadily  inerensing.  'I’here  is  also  a  .good 
demand  for  soles  and  np|)ers.  Newfound¬ 
land  and  Lahradorare  the  largest  importers 
Friinee  second  and  I'niled  Kingdom  third. 

'Polal  exports  of  hoots  and  shoes  for  six 
months  of  Inst  summer  (ending  September) 
are  shown  by  the  Keptemher  iinrevised 
siiiienieni  as  follows,  for  11)12,  11)11  anil 
11)11). 

I!)12  11)11  11)10 

Cl.  Hrilaiii  .  .  .  .S4,7.S2  SSKI  .S.'iO:*, 

I'nited  Stales.  .  7.442  7.1).S4  4,7.'(2 

'Polal .  S'2S,o4.-)  .Sl.'),71()  .'!itl4,!)'20 


REAL  ESTATE  REGISTRATIONS. 


'Phe  following  list  eonlains  the  real  eslalc 
registrations  of  the  week,  above  .S‘2.),(H)(), 
as  compiled  by  the  ('anadinn  Heal  I'.slatc 
News: 

SI.  .Andrews  Ward,  eorner  SI.  .Marlin  and 
Doreliesler,  Fd.  Napoleon  Hehert  sold 
Oscar  Lamonreiix  lots  Nos.  i.'il)7.  part  of 
l.'illO-ll.  l.'iDS,  having  an  an  a  1I.7'2I  sq. 
feet  for  .'iitlS.'i.tMIt). 

('eiitre  Ward.  SI.  I’linl,  Lymans  Limited 
sold  'Pile  Holland  I’liper  ( 'o.  land  for  S.-)(),- 
()()(). 

Di'lormier  Ward,  on  Hiichel  .SI.,  with 
hllildings:  Wilfreil  Ledne  sold  Kd.  Napoleon 
Hi'hcrt  lot.s  Nos.  part  of  I  Li- M- l.'i  a iid  part 
of  l  it),  for  .iftio.OOO. 

HoscnionI  Ward,  ('ote  Visitation  Hoail: 
l''rancois  N.  His.soncttc  sold  to  .Mexander 
.McAlillan  lot  I7(i.  area  iihoiil  L'l  arpcni.s 
for  «4.'),()(M). 

Lanrier  Ward,  Ksplanade  .\ve;  .\deliird 
Cignere  sold  to  .Mrs.  Hnhin  Hiipliiiclo- 
witcli,  lots  I  l-S(;7-‘2,  etc.,  for  $'2(i. ()()(). 

SI.  .loscpli  Ward,  on  Cny  Sl . :  H.  AlcFiir- 

luue  &.  (_’o.  sold  to  Rohl.  AleFarlaue  part  of 


I  lot  144.  area  2(>..'!74  sip  feet,  for  .'!!4."),( )()(). 
I  .SI.  Louis  Ward,  on  (’raig  and  Sinignim  t. 
I  Sts,,  with  buildings:  K.  Deniger  sold  to 
I  .Max  Hahiiiowiteli,  lots  Nos.  1 4-2-.4-4 
'for  .'<(i(i.211. 

j  .SI.  Liiwrenee  Will'd,  eorner  St.  Urhain 
fund  St.  ('atherine  Sts.:  'Phoma.s  H.  Wilson 
sold  (o  David  Hiilmer.  el  al.  lot  No.  .47.'>, 
iii'en  4.l()t))-j  sq.  feet,  for  !*l).j,!).S.->. 

Sl.  Lawi'eiii'e  Ward,  eorner  of  Hrinee 
.Vrliinr  and  S|.  Lawrenee:  Harris  Wener 
sold  lo  Ferdinand  Hoirier,  el.  al.  lots  Nos. 

1  10-1.  2,  4.  for  .'»:4().44S. 

I  Sl.  .lean  Hiiptiste  Ward,  St.  Lawrenee. 

I  with  hllildings:  .losepli  Cnstiive  Alonsseail 
Isold  to  .lolin  .Me(’readv  Kilgonr.  lots  .Nos. 
j  47l)-4('.l).  for  .SI. ■>,()()(). 

I  WestmonnI  Ward,  ( ’laremont  .Avcnile, 
vvilli  hllildings:  Kd.  N.  Hehert  sold  lo  .1.  (!. 
Aviii'd,  lots  Nos.  •2()S-I7-Il).  etc.,  for  .<42,  oOt). 

(’lareiice  F.  Smilli..l.  11.  Hayneiiml  W.  .1. 
Ct'eeii  are  the  new  directors  on  the  ('iiniida 
Seeiifities  ( 'orpoi'iil ion  hoard. 

•Ask  the  Kdilor:  Intelligent-enquiry  is 
the  investor's  safeguard. 


f 
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OPEN  BOND  MARKET. 


DOMINION  Canadian  Market  Prices. 

VANCOUVER  QUOTATIONS,  i  OPEN  BOND  MARK 

1313#  j  13 /V  T^l  ^1^  -  -  -  I 

^  imiTKii  Today’s  quotations  from  Vancouver  Stock  I  X.  15.  Stark  &  ( 'oiiipany  report 

I'-Nctiaiiffe;  rereived  ovit  the  private  wire  of  .  impnrveiiieni  in  the  open  Ixind  in 
Mel  toiina II  <V  Cowans;  the  past  week.  Prices  have  heen  li 

S2O,000  '  Listed  Storks.  ;  t radinir  i„  s.nall  h.t s  espeeiaM^^^ 

I  active.  I  Ins  iinpnn  eineiit  has  bee 

Vll.l..\(iK  OK  ^  I5i(l  .Asked  ,  ed  for  some  lime,  lint  for  fnm 

^  wvmv  .Mberta  Canadian  Oil .  .112  reasons  has  not  maleriali/.ed  till 

M  U  Rja  '  I '*#1  f  1A I  Alberta  Coal  &  Coke .  ,1)2  eenlly.  The  jri'iieral  opinion  is  111; 

I  I  VC  |Wl  III  alw  International  C.  &  C . ;5<)  .-td  ,  levels  will  be  reaidieil  from  now  on 

JLmXTJI  Jl  w  T  X  C  Portland  Canal  Mining .  .(i;5  i  I5id  and  asked  pri<'es  with  sah's 


1'oday's  quotations  from  Vancouver  Stock  I  X.  15. 
Kxehanfje;  received  over  the  piivate  wire  of  .  improve 
MeDoiinall  <V  Cowans;  :  the  past 


Listi'd  Storks. 


PKOVIM  K  OK  lit  KIIKf 

cc  T>/\1kT‘I\e' 


BONDS 


in  K  2nil  NOV.,  I!I.V.>. 

|•HI^<•IrAI.  AMI  IN  I'KIIKSI 
PAYAin.K  IN  MONIIIICAI. 

A  K  \  l*lll('i;  ro  YIKI.It 

5'/,% 

K.  C.  Norswortliy,  Miir. 

(  A.NAIU  LIFE  Bl  ILDINC; 

MONTREAL 


PROFESSIONAL  CARDS 

le(;al. 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &,  Creelman 

CiinaUa  I. if,*  Huiliiin,:.  St.  .Itinios  Stroot, 
.MOM  |{i:ai,. 

Til.  Chn.sf-Cas,;r.oiii.  )*;.( '.  \  i,*  1  i.  Mitoliell.  K  C. 

.V  (■|ia"«*-( 'asKrtiiii  l.rriil  M  .M<'I>iiuKall 

.1.  .1.  Crc'liiiaii  rt  .S.  .St.airs 

I’i,Tre  r  faNuraiii. 


P.  <).  D„x  Cal.t-s  "Naliar*.  Montri'al  ” 

T.*l.  .M.  lL>.-,0.  ILV.J.  f,„l,*>  -I.h  Ih  IS  W,*.|  f. 


C.H.CAHAN.K.C. 

KAKKISTKK  AM>  SOLK  ITOH. 

TKANSI'OKTATION  IH  ILDINC, 
Mc.VI'Ki:  AI.. 


CaJdi*  .Aililrfs.-i,  I.i«'1)i*r’s  CihIo 

JACOBS,  HALL  &  COUTURE 

Advocalc.s,  liarristiTs  and  Solicitors. 

Power  RIdtf.,  83  Ouig  SI.  West,  .Montreal. 

S  W.  K C.  A.  iJivfs  II.iIl,  K  C. 

(j.  i*a|niit'aij-( 'oiitnrp  1..  I-'ih-li 

Tt*lpj)|if>in*.-s:  Main  171,  .Maintill2. 


Win.  Sheri.  I\.(\  ('  W 

I  .•<.  M  W.omIs.  K  C.  I  L  .M  Ht’jj.ir 

I  .In'*  1'  .1  t ''-His«*t.ri  S  S,  Slum 

I  ^.  \\  J  p  hi  .1  l  ariiuliar  I.vrnburn 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

IJAItItlSTKRS.  SOLICITORS.  NOTARIES 
Merrliunls  Rank  Building 
EDMONTON,  ALTA.,  C  anada. 

Caiile  jidilrc'iM  ‘*Si*hl*Ks.”  C<nhw:  A.Il.C.  (.'tiTi 
pt!  )  Dctlferti  McNfil.  Wf.siorn  I'nion. 


CONSITLTINC;  ENGINEERS. 


Charles  M.  Jacobs,  J.  V.  Davies.  James  Forgie, 
.M.  inl.t  rs  Inst.  C  1.  .  Can.  Sm-  C  I!  .  Am.  S>r.  (M.. 

JACOBS  &  DAVIES,  Inc. 

CONSl  LTIN<;  KN(;iNEEKS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations.  Suhaqueous  and  I. ami  Tunnels. 
Subways,  Rail  wavs.  Harbours,  Water- Power 
Dtivelopment.s,  Kxaininat ion->.  Ifcports. 
Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

foNsi  i.T  iNC 

r.xaiiiinaliont,.  .‘tiirvpys.  I-isli, nates  ami  Di*»igns, 
Tc-liiiirttl  and  l-'jtiam'iai  Kcpnrts, 

:>C,  HPAVKI!  lIAI.r.  HIM,. 

Tel.  I’plown,  3S()S.  MONTREAL. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  183.5 

CilARTKUKD  A('(’<jrXTAXTS 

157  ST.  JAMES  .ST..  MONTKKEAL. 

Also  Winnipeg. 

Financial  Reports  for  Bankers,  Municipal  and 
Corporation  2\udils. 


Bill 

•Asked 

.02 

.  02 

'!:5!') 

.4:5 

.0:5 

i !  it) 

1'20  ()() 

i:5.i!()0 

I'JS.OO 

120. 00 

.Mberta  Canadian  Oil.  . 
Alberta  Coal  &  Coke..  . 
I nternational  C.  &  C. .  . 
Portland  Canal  Mining. 
Western  Coal  &  Coke.  . 


Xntrjrei  (lobl  .Mint's .  .... 

Van.-Njin  t'oal .  .01  ,'ti 

I'niisti'd  Storks. 

|{ed  ClilT  Min.  Co .  .  0.'> ' -2 

Stewart  l.ami  Cd .  .  12  ' 

15. C.  Packers  eoiii  mtm. .  I  10  (It)  1  1.1  (M) 

15. C.  Pi*rm.  I.itaii  (.\).  .  .  IDS. (It)  .... 

I5.('.  'I’nisl  Coi'intrat iim.  ...  I.SI  (Ml 
.\iirlbern  Criiwii  Htiiik  .  '.)1  (H)  100  (Ml 

.•\  merifan-Ctinailiaii  ( til. .  .02  .... 

15. C.  Cupper  C<i . I  "s  •  ■  •  . 

(iranby .  1(2  (M)  .... 

|{:iinbler  Caribou . SO  . !)() 

Uoyal  Collieries .  .0*2 

••Amal.  Dev .  }  J  .()I 

Kuolenay  ( iold . IN  .211 

Prudential  Invest .  120.00 

Xalional  Finanee .  07  00  .... 

15. C.  Kelinini; .  .00 

Con.  .Minintr  Stnelter  C(i.  .IS  ()0  02.00 

(! lacier  Creek .  .... 

Sttimlard  l.t'ad .  1.20  1 . 00 

Ciin.  Pae.  Oil .  .  0!) 

l.neky  .lim  Zinc .  .  l!)tt ^ 

Paeitie  Coiist  Fire'  ' . 20  .... 

Piieilie  Loan .  1 20.00 

VICTORIA  STOCK  EXCHANGE. 

'I'oilay's  quotations  from  Victoria  Stock 
K.\ehan);e;  refcived  over  the  privtite  wii't'  of 
.McDoujiall  A  Cowans; 

I5i.l  A.sked  , 

.•\mal.  Dev.  Co .  i 

.Vmericiin  Caiiadiiin  ( >ii .  ..01 

Ctinadiati  Northwest  Oil  ....  .07  i 

( 'toindiiin  Paeilie  Oil .  ....  [ 

.Mberta  Cotil  A;  Coke .  .02 

( 'row's  Xest  Coal .  .72  ! 

I nternat ioiiiil  C.  iV  C . dS  .12 

Met  iilli\  rti.v  Coal . 10  21 

Xieol.’i  \  alie.v  C.  \*  C .  .  0;5 

UoyttI  Collieries .  .  O.'i 

I  15. C.  Ptii-kers  common..  .  1.10  (Ml  100  00  | 

C.X.P.  Fisheries .  1  .(>0  2.00 

( 'a  piliil  Fnrnil  nn*  ( 'o .  4  .11  j 

Xorih  Shore  Iron  Wttrks  ....  .... 

S..S.  Isle  Creamer.v  ....  7.00  .... 

Viet. -Pboeni.x  Brew ...  .  110.00  ....  | 

Dominion  Trust  Co . 122.00  .... 


I  Bill  ami  jisked  prifcs  with 
I  follows; 

i  Asked 

Biordon  Pip.  ik  Ppr.  Co  100 

;  West.  Canada  Power..  .NS  t  ^ 
I  -Mill  t  hews- Lilian:  Llil.  102 '2 
j  X..S.  SU'el  ik  Coal  .  .  !t.1 

iSl.  Liiwreiiee  Snuiir  102 
'Canadian  l.oeomotixes  100 
'  P.  Burns  ik  Co.  Istikref.  102 
!  Toronto  Paper  Co.  !IS 

'  .Spiiiiisb  Bi\er  Co .  OS 

I  National  Brick .  .S2 

I  Kiisterii  ('ar  Co. .  .  1 02 '2 

I  Ontilvie  ■■  15  " .  lOS 

I  .Sherwin  Williams. .  101 

•  -Atlantic  .Snnriir  rml.  01  d1 

;  .Monirciil  Ti’amwiiys  101 

*  Will.  Dii vies.  Ltd.  .  lOd 


sales  were  as 


MINING  STOCKS. 

;  Canadian  Mining  Stocks 

i  traded  in  on  the  Montn'al  and  Toronto 
j  Mining  F.xehanges.  The  quotations  are  up 
to  Thnrsdav  morning;  - 

.Asked  Bid 

Apex  . 02  ,01 

i  Beaver . 40'2  dOi-., 

I  BtifTitIo .  2  2.1  2  .  (M) 

j  Ciuiailiiin  (iold  Fields.  .  .  .  04 ' 2 

j  Chtimbers-Ferland . 20 ' 2 

(’it.s  of  Cobalt . dS  >.f  .d7 '2 

'('obah  Lake .  .IS  .47,'2 

'  Coiiiagiis .  ,S.21 

;  Consol.  .Mining .  70. (M)  00.00 

(’row'll  Chartered . 01. '2  01 

i  Crow  n  Beserx'c .  d.li)  .‘5.00 


I  .Apex 

X.  15.  .Stark  ik  Company  report  a  steadv  !  . 

improvement  in  the  open  bond  market  f<'r  |  |j;„i  (iold' Fiel,|s 

be  past  week.  Prices  ha  ve  been  iirmer  and  !  ( -h„ ,i,bers-Ferland. .  . 
tradingin  small  lot  s  especially  has  been  verv  ,,C  ('ol,',|( 

active.  This  improM*iiienl  has  been  expi'cl-  t  ' 

G(l  lor  sonic  lime,  hiil  tor  I un<laincnlal  :  < 

reasons  lias  not  materialized  til)  quite  re- i  i  ‘  Vlinin.r . 

eeiitly.  The  general  ..pinion  is  that  b..(„'r  ;  .  ; 

levels  will  be  rciiehed  Irom  now  on.  ,  12, 


SS  >  2 

SS 

S8 ' 2 

102'  , 

100 

102 '2 

01 

04 

. 

102 

101  '2 

i()2 

too 

100'  . 

102 

102 

!'S 

OS 

!IS 

00 

S2 

.SO 

SI  '2 

'  ( 'oiiiagas . 

ite  re-  1  ( 'oimoi.  M jning . 

netler  ('po^yn  ('bartered . 

i  ( 'row  II  Beserx'c . 

•■***!  Dol.ie . . 

,  Dome  Kxtension . 

. .  Mines . 

:  I'o.UT . 

ilvo  I  '  CretO  Nort  hern . 

“  -  j  ( ireeii-.Meelian  Min’gCo. 

i  '  '>•  '  I  lolliiiger . 

-|  .III  pi  lei*  .Alines . 

;  -  K"r  Lake . 

LaBos..  . 

Litile  Nipissing . 

••j'l'  :  Me  Kiiih*y-Darragli . 

.1. i  Meliilvr.'  Poreiipine.  .  .  . 

Moiii.a  .  . 

!  q.4  I  ;\l."lh.*rhMle . 

. 


70.  (M) 
.01  '2 
d .  1<) 

.  21 
.  00 -i 
10  -21 
.  ’20 
.  11 
.  OS  ' .( 
.02 
II  .10 
.  do ' .( 


.00 
IS.  10 
.  II 
.  10 
.OS 
.01  '  , 
1100 
.  di '  ( 


-Ai.a.Mie  .^mjar  I  mi.  -.-.e....  .  Xortli  Dome  .  . 

.Monireal  Iramwaxs  101  00  . 

Will.  Davi<*s,  Ltd.'  .  lOd  101  '  p,*’,,*!  l.tiki- 

,  Pi*l(*rson  Lake .  .  , 

SECURITY  AUCTION.  IMeiiaurnni . 

_  i  j*re.<li>n  K.  Dome 

Mr.  A.  .1.  Fstes  sold  the  following  stocks  ' 
at  anetion  on  Thnrsdtiv;  '  Ogh>-i)l-\\  a\ 

2  .SI.  Begis  llot.*l  Cn . .S07 . 10  i  AT''"  ,  . 

10  .Missi.sqiioi  Marl.h* .  I S.  21  j  C".''.''., . 

100  .Mibey's  FfTerM  seeiil  .Salts . S.d  '  ip  'I''*..’  1  '  '  i 

10  Doreiies(.*r  Kleelrit*.  <*0111 .  0  2.‘)  1  .  Hudson  I 

100  .Montreal  Motion  Pieiiires . 10;  •  |'"iisl'a ming .  .  . 

1  Fasterii  Caiiadti  .Sl,*el  ik  Iron  *  . 


:5 . 21 

:5  (HI 

:5  00 

2  !)0 

.01 

.01 

1  OG 

1  ill 

2  71 

2  00 

.  10  . 

.70 

..10 

<1  10 

0.00 

,07 

.04 

.  '20  1 

.  2S  ' .. 

.  24  1 

.'2:5:*, 

Bight-of-Way 

eo-  -/(  .  BoehesI  er . 

o-  isilvt  i*  Leaf . 

I  Swasiika  . 

'o  •>-,  I  l'''ui.  ik  Hudson  Bay 

7'  'riiniska  ming . 

i  VipomI . 

OS. 00  . 

I  \\  i*ttl.*iiil(*r . 

Tri*lhewa\’ . 


Works,  pfd.  . 

10  F.asl.'rii  Camilla  .Sii*(*l  tk  Iron 

Works,  com . 

7  .Arseni*  Laniy.  Limitee.  pref.... 
.1  .Arseni*  Lamy.  Limitee,  eoin. .  .  . 

.1  Bielielieii  Llimbir.  pref . 

10  (,’arriage  Factories,  com. . 

.1  I'iasterii  Canada  Fisheries,  pref. 
10  Kasterii  Canada  Fisheries,  eom. 

10  Bellerix  e  Lll  mlti  l*  Co . 

10  Stratiieona  Fire  Ins.  (21' 7  nfd.) 


.07 '2 
()d 

.04  '  , 

()0:<4 

OS  00 
d;5 ' , 
20 


.0.5 

II 

.00  '  ■( 
.02  '■( 
.Od^hi 

.00  i 
od  00  I 
.  dd 
.  10 
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BONDS  THATYIELD  61 


'I'lii'  ( ';oi;iil:i  Mneliiiieiy  ( 'orpiii';il  imi,  l.iinileil,  li  pel' 
eeiit.  fii’st  morig'jige  sinking  rioid  P.uinls  .*ire  doe  DI, 
.August,  1010,  willi  iiiteiest  pnyiiiile  Ist  |•’ellnl.'ll'y  .iiid 
.August.  Till'  ti)t.‘i!  issue  is  .S*)0(),.1()(l,  while  the  ;ooio:d 
sfatemeot  for  the  year  coded  dOlh  .lionv,  1012,  slniwed 
capital  investioi'ot  of  ■S2,t)0l.2l7.1(),  and  liipiid  assi'ts 
of  .S.1()d,4.S0.2l.  Net  I’rofits  fiir  the  year  were 

.Sltl'qO.IO.OI  |0'.‘iet  ieally  lliree  times  . . od  je- 

(|oired  for  lioiid  interest. 

'I’lie  eompany  is  t  he  largest  oiaooi'aet  orer  ol  who  I 
.‘iiid  iron-working  oiaehiiierv  a  od  I ooN  in  ( ':m.'id'i. 


DOMIIVIOJV  nOlVD 

COMPANY,  Pi  1  Ni  I TK n 


Dominion  Hond  Building 
TOKONTO 

VANCOUVIiR 


Dominion  i:xpki;sw  niiuDiNu 
MO.NTKKAl. 
LONDON. 


MONTREAL  UNLISTED. 


^IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIHIIIIINIIIIIil^ 


Commodity  Quotations. 


-*!I  !  I’he  week's  record  of  prices  of  stocks  and 
;  lioiids  Dll  the  iinlisti  d  depart meiil  of  I  he 


Vm''*"  *';'.'  Montreal  stock  exchange,  from  .Satnrdin 

Bellenve  Liiml.i*,*  (  o  ._  .  .  .  .  .  .2.,  *  Thursday  night. 

0  Stratiieona  Fire  Ins.  (2o',,  pid.)  2.)..)0;  Wei*!  I  •ite.t 

4  Alerehaiitsy^  Awning  (’o .  77.10;  ,11^.,,  Asked  Bi 

lull.  I  ire  {  0.  pId.  .-  .  .  .  .  1}  *.”  .Ame.s-lloldeii  .  .  24'  .,  2d  '  24  2 

4  Priidinlial  I  rust  (.)()',  paid)...  42..,()  Ames-llolden  pf  S2  '  ,S2  ■  K2  '  .S 


INVESTMENTS  YIELDS 


Belding-Panl. 
B(*ldi)ig-Pa)il  pf. 
Bi'ii/.iliaii 
( 'a)i.  Fell . 

Ca)i.  F(*lt.  pref.. 
Mex.  .Mahiiganv 


Granbv . 

.  GS  ' 

72  00 

Ciironalion  Gold . 

.  (iO 

1  00 

Lnekv  .Jim  Zinc . 

.  1:5 

.  IS 

Xngget  (iold . 

.  IN 

Bumbler  ( 'ariboo . 

.  SS 

04 

.Standard  Lead . 

1  :50 

1  .GO 

Snoxvstorm . 

.44 

..10 

Sloean  Star . 

.10 

(ilaeier  Creek . 

.02J^ 

.0:5 

Portland  ( 'a iial . 

.02  ■■*4 

Bed  ClitT . 

.02 '4 

10 

Stewart  M.  ik  D . 

*  *  ') 

.01 

( '.  W.  Trust .  1 10. 00 

Balfour  Patents .  .... 

Can.  Pngel  .S.  Liimher .  .04 

15. C.  Pi*r)na)ii*)it  Loan...  1.20  .... 

MARITIME  PROVINCE  PRICES 


I4om)n)on  I  rust  Co . 122.00  -  '  Anii  .s-llolden,  pref. 

('.real  West.  Perm.  (.A)..I2S  00  -  Bell  Telephone . 

Stewart  Land . 07 ' 2  .12  Bra/.illian  Ti-ae . 

si.  Invest.  Co . 04  .01'.,  B.C.Paekers.  pref.  A  . 

15. C.  Copper .  4  00  1.'21  B.C.  Packers.  .  0)11 

<'Ti>"hy . (is '2  72,00  ;  Burl.  F.X.,  eom  .  . 

Coronation  (iold . (iO  1  00  Burt,  F.X..  pref 

Lucky  .Jim  Zinc . Id  IS  Canada  Car,  eom . 

Xngget  (iold. .  .IN  ....  Canada  Car,  pref . 

Bamhier  (  arihoo .  .NS  04  ,  Canada  Cement,  pi’ef. . 

Standai-.l  Lead .  IdO  l.tiO  :  Can.  Cot  tons,  [iref 

Snowstorm . 44  ..10  ,  Can.  ( ieneral  Kleetrie 

Sloean  Star .  ,.10  j  ( 'an.  Loco.,  pr.  f .  .  .  . 

(ilaeier  Creek . 02j^  .  Od  '  Can.  Pae.  Bv . 

Portland  Canal .  .02*'*4  )  Can.  Per.  M'.  Corii..  .  . 

Bed  Clill  .  .  . 02 '4  10  City  Dairy,  Co)ii . 

Stewart  M .  ik  D .  .  i|  .01  ■.  ('jiy  Dairv.  pref 

( '.  \\  .  Trust .  110.00  ( 'on  V(*rters . 

Ballonr  Patents .  ....  ('o)isumer  (las . 

Can.  Pngel  S.  Liiiillx  r .  .04  (’)*ow)i  Bi  serve . 

B.C.  P(*r)na)i«*nt  Loan...  1.20  ....  ■  Del)*oil  i{v 

—  -  Do)n.  ('a))ners,  eom.  . 

MARITIME  PROVINCE  PRICES  ;  \l\Z. 

!  Don).  Iro)),  p)*ef . 

Ci)r)*ent  prices  of  Maritime  Province  seeini-  Dom.  .Sl(*el.  ( 'orp . 

ti(*s,  fiii)iisli(*il  hy  l*;;isl(*i*n  .S(*r*nril ies  Company,  |  Dom.  Tex) ile,  eom, . 

1.17  Si.  .lames  Si.,  .Montreal.  j  IJom.  'I’exlih*,  pref.  .  . 

STOCKS.  i  . . 

Asked  Bid  i  |irel . 

Aeailia  l*'ire  Insurance  Co . 100  !I7  jhdiL'Jf  hy.  .  . 

Aetnlia  Sngtir  Pi*i*fe)*i*ed . lOd  100  [,  '.V',!  ’I*' 

.Aetiiliti  Sugar  ( )i*diii;iry .  70  (11  li' i)*  . 

Brandi*;im-Henderso)i  Common . 21  ‘20  !  .'.  ‘'.'IT' •  •  . 

Ciimtigney  Fle(*li*ie  .  (i4  .W  !  V"”'^,’*  IV*'  '  1 . 

Ctipe  15i*(*lon  Kle(*trie .  SO  77  oods  .... 

Kaslein  Ctinada  .Njiv.  ik  Loan . 140  i;5ll  i  ,  *1,*'  “  woods,  p)*el  . 

Fiist(*rn  'I'nisl  Co . 1.10  141  '  [-••  H"*''*'*,-  . . 

Ihdifax  Fire  Insiiranee  Co . 100  !)S  .  •  •  . 

.Miiine  ik  N  .15.  FIt'i*.  Power  Com  ....  1 11  112,  ■'V'* !•’'''*• . 

.Ahirilime  T(*l.  ik  Tel.  Com .  Sd  SO  . 

Marilime  T(*l.  A  Tel.,  I'lef . 104  100  -Aj"":"''-  '*  Pn  l . 

X.  15.  Teleplio)ie . 110  100  1  ""''ir'-l'.  «;"in . 

.Nova  S(*oli;i  Car,  Isl  pref .  !)4  00  1  -'j""H'eal  I  iiwer . . 

Xova  .Seoiiti  (.'ar,  2nd  iiref .  70  01  I  ^|""H’eal  (  oltons  prel. 

Xova  iS(*oiia  Car,  di*d  jiref .  40  40  1  ‘x  }V"i*.r' .  ^  com. 

Nova  S(*olia  Car,  Common .  150  21  >  j' . 

-Novti  S(*oli;i  l*'ii*e . KM)  00  xli*''  '*^^’1, ■  *,;•'•■ 

Xova  S(*otia  Chiy  Works,  Pref .  015  S!)  A ht-l  an!  By. 

.\oVii  Scot  i;i  Clay  Works,  (’orn . d1  150  v'''*  1 1  '  >(  *” . 

I'orlo  Bi(*o  Builways,  Preferred . 100  101  i  Ohio . 

Stanfields  Limited,'  Preferred . 101  102  i  O'’''”-  ^'''’1'.“'  ‘''’"I . 

Staiilields  Liniiti'd.  (.'ommon .  01  ;  -No\a  Seotia,  pref . 

Tn'niil  i.l  F.leefrie  .  7d  I  DfOlvie.  com . 


The  lahh'  sliows  tin*  priei',  dividend  rale  Can.  F(*ll.  pref.. 
i  and  investment  yi(*ldof  slocks  listed  on  the  *  Mt  x.  .Mahogany 
•Montreal  and  To)*onto  slock  K.\ehang(*s,  ,  .Alaedonald 
Iias(*d  on  Thursday  morning  (inotalions;  j  .Mex.  Xm*.  Pwr. 
I  Di\.  Price  A'ield  1  .Mtl.  Tr.  ik  Pwr. 


A'ield  1  .Mtl.  Tr.  ik  Pwr. 
S..1d|  Xational  Brick 

1 . 22  '  Price  Bros . 

0. 00  j  Sherhi*ooke  .  .  . 

4 . 4S  I  Wa.vagamaek. 
d  S2  West.  Can.  Pwr. 
1. 70 

0.0(_l  llolliiiger . 

4 .  S.i 


Wee 

k 

Lat< 

*st 

High 

Lll  XV 

Asked 

Mill 

24  1 

2:5 ' 

24 

2:5 ‘s 

S2  1 

S2 

S2 ' 2 

S2 

.’51  1  ,. 

;54 

SO 

S7 

S7 

I(l0*'’’s 

!)7',, 

100  '  4 

100 

:52 '  ( 

.’51  1, 

:5C*4 

:5 1  ' 

S7 

,SG 

S7 

SG 

40 

:5i 

40 ' .. 

40 

00 '  ( 

GO 

(iO'^s 

GO'i 

2:5 

2 1  ' 

2i{ 

22 

.10'', 

.10 

10 '4 

.10 

GG 

0:5 

01 ' 2 

G.1  '4 

2:5 

•>•> 

2:5 

•>‘> 

;5G  1  •. 

:5G 

:5G‘s 

:50'*, 

S!)  '1 

so 

SG  1  , 

SI 

.Mine.H. 

;  and  '  The  large  shipmoils  of  g)*aiii  fro)ii  .\rg(*n-  (ieese  H!  1 
'  till*  tina  and  the  siroigth  which  was  shown  of  I"''  |">nin 
'*'’  late  in  the  Winiii|)eg  w  ht*al  mark(*l  has  hei  ii  !>.' 

,  (l(*trimeiital  to  local  (*x|)orters  for  the  past  Dtiirv  |i 


I  I  e.  tiiid  fowl  I  I 


DAIKY  MAI{KI<;T<M  ll'M 


11  .10  11  20 


fortnight  as  eiihh*d  bids  ha\*e  br*(*n  ratlnr 
'  f<*w  and  for  the  last  wee  k  out  of  line.  :ind 
i)i  man,v  inslanet's  ji  full  cent  under  cost. 

I  TIn  re  has  b(*<*n  a  fair  amount  of  liiHim*ss 
!  done  for  lo(*al  aeeoiinl  in  coarse  grains  but 
lilt*  m;irki*l  is  not  \(*r,v  aelivt*. 

j  l>.l.MA<iK  TO  AVINTKi:  WIIKAT 

Tln*re  liaxi*  b(*en  some  r<*porls  of  fear 
of  (buiiagt*  to  the  wiiilt*)*  wheat  crop  but 
the  news  has  not  be(*ii  antlK'iilie  (*))ongh  to 
I  be  lak<*n  s(*rioiisl,v. 

Prices  (iuol(*d  for  eoarsi*  graiti;  Xo.  2 
I  Canadiiin  westt'rn  oats  1112  e.  to  42  e.; 
Extra  Xo  1  feed  o:ils  41  '2  e.  to  4  '2<'-; 
Xo.  15  Caiiiidiiin  w  l■stt*rns  tind  Xo  I  .ir  liiTary 
fe(*d  oats  40 ' 2  e.  to  4  I  e.  p»*)*  biisht*'  ‘  .’.-store. 

FLOI'K  A  SIIADK  KASIKK 


KoiiHn. 

SS '1  SG 

S7 

g:5  . 

g:5 

100 

100 

s  1  '  2 . 

so  7!)'*, 

so 

SS  SG 

SS 

15  liO  Hi  .  tit) 
7!)  (1.1515; 


DIVIDEND  NOTICES. 


Aeailia  l*'ire  Insurance  Co . 

Aetnlia  Sugar  Pri*fei*i*ed . 

.Aetiiliti  Sugar  ( )i*diii;ir,v . 

Brandram-lleiiderson  Common.  .  . 

'  Ciimagney  Ele(*(rie  . 

I  Ctqie  Bi*(*ton  Kle(*trie . 

Ktislein  Ciintida  .Stiv.  ik  Loan  . . . . 

J'last(*rn  Trns(  Co . . 

Ihdifax  Fire  lnsiiran(*e  Co . 

Miiine  ik  N.B.  Elei*.  Power  Com.  , 

I  .Alarilimt'  'ri*!.  ik  Tel.  Com . 

Marilime  T(*l.  ik  Tel.,  I'lef . 

;  X.  15.  Teleplioni* . 

j  -N’ova  S(*oli;i  Ciir,  Isl  pref . 

;  Xova  .Seotiti  (.'ar,  2nd  |iref . 

i  Xova  .S(*oiia  Car,  drd  jiref . 

i  .N’ova  S(*olia  Car,  Common . 

I  N'ovti  S(*olia  l*'ii*e . 

I  Xovti  S(*oti;i  Chiy  Works,  Pref.. . . 
j  .N’ovii  S<*oli;i  Clii,v  Works,  (’orn  .  . . 
I'orlo  Bi(*o  Builways,  Preferred. . . 

(Stanli<*lds  Limiti'd,  Preferred . 

(Stjinlields  Limiti'd.  (.'ommon . 

Trinidttd  Electi'ic . 

BONDS. 

i  Brandram-Henderson  G% . 

(,';ipe  Breton  Eleetrie  5 . 

I  Camagney  Electrics  5 . 

I  Eastern  Ctir  Bonds  (> . 

,  .Ahiritimi'  Teli'graph  &  Telephone 
,  .Maine  ik  X.  15.  Electrical  Power 

!  (Jo.  Dehenlure,  t5^’7 . 

i  X.  (S.  .Steel,  h’lrst  Mortgage  .I’s.. . . 
N.  (S.  (Steel  ti'.,,  Debenture  Stock. . 

Porto  Uieo  Btiilway  I’s . 

‘  Porto  Bieo  Teli'iihone  7’s . 

:  Sliuilields  Limited  (i’s . 

Trinidad  Eli'ctrie  I’s . 

Trinidad  Telephone  G’s . 


KoiiHn.  Allhougli  Hie  flour  markit  for  the  ten 

I  Can.  Pow(*r  .  .  .  .  SS  '  ,  SG  S7  .  diiys  up  to  Wednesday  la.*.t  w  as  rat  her  (irm 

■Mex.  Xor.  Pwr.  lid  .  lid  .  in  sympathy  with  tin*  raw  malirial,  with 

I  .A  im  s-llolden  1(10  100  .  ( hi' l  a.sier  feeling  w  hich  has  di  velopi  d  in  t  he 

:  Xat.  Brick  .  .  SI  '2 .  SC*.,  Winnipeg  o((lions.  lo(*al  flour  prie,  s  Inixt' 

;  Price  Bros . ~ .  again  sleadit'd  down,  'riit're  is  m(  foreigii 

I  X..S.  ,Sl(*eI .  demand  and  the  local  and  outsiih*  trtide  is 

I  Wayagamaek  .  SO  7!)'*,  SO  .  only  moderatly  active.  .Manilol(a  spring 

We:'.|.  ('till.  Pwr.  SS  SG  SS  SI  wheat  .patent  s  lirsi .  per  bbl..  in  wood  .S1.7il 

and  in  ,jnle  .SI.  10;  Mtmiloba  spring  wiie:il 
¥AIVHAI?M¥A  MrMT’ir’P'C  jialenls  second,  ptr  bid.,  in  wood  -Sl.'JO 

;ill,l  ill  jtOe  .Sd.'.tO;  Choice  wiiOer  wheat 
patents,  per  bid.,  in  wood  .S1,:{1  and  wintei* 

The  labli*  shows  I  III*  dale  of  current  inler-  wheat  straight  roih  rs  ^51. 01  l((  .S1,0()  j,,.,*  , 
I  payments  on  Canadian  Seeiirilies;  barrt*!. 

iirra.v-Ktiv.  pref..  1  **4  .Ian.  dl  ....  ........ _ _ 

t'cl  of  Can.  pref.  .  I**,  Eeb.  I  lAIII.I.H'.hD  A(  .\S  A<  I  IAEA  I  I.IN  h  : 

(III.  Canners  .  .  .  O',  Feb.  1  The  amount  of  hn>im*ss  being  doin*  for 

o  Paulo.  . ‘2 ' 2  Feb.  I  local  and  outside  aeeonnl  in  milll'eed  is 

o  (It*  .laneiro .  I  '4  Feb.  I  fairly  aetixi*  at  tlie  !*ee(*iii  decline.  Bran 

(in.  Coal,  Pref..  .  d'2  Feb.  1  is  (|uoted  at  .S2()  per  Ion  and  is  e\,*ii  being 

I'xieo 'I’ra  III  wa,vs .  I  **4  Feb.  1  shadt'd  fi’om  Ibis  for  round  lots.  .Shorts' 

I  mi  nisi  iquia.  .  1  '4  Feb.  1.1  .'$2'2  and  midlings  at  .s;)7  pel*  l((n. 

lOllreal  Power  2I4  Feb.  11  It  4 1  I.-l*  II  1 Y'  « u  1  ■i.'-r 

a/,ilian  .  I'./,  Feb.  20  BAl.hlM  II.CA  Qll  h  I 

Itniiks.  Ball'd  bay  is  vei-y  (|uii*t  al  pre.seiil.  Lai*ge 

ilierial  Bank .  .  .  .  d  Feb.  1  «"I'l>li‘‘*'*  ,!iri*  eominjj:  forward^  lint  tliis  is 

indard  Bank..  d'l  Feb!  1  '""^tl.v  of  the  lower  gi*ad(*s.  \',*ry  firm  pri- 


•ters  lor  the  past  Dairy  prodnels  are  xery  qnii*l  am!  the 

laxe  been  rather  movemtiil  :nid  demand  att*  sloxx.  I5(*sl 
out  of  line,  and  efeamery  butter  is  quote.l  at  '20 ' 2 

.  ,  to  nooil  lo..  L’s  '  *  to  2!i  :iii<l 

dairv  21  e.  to  '21  -*.  per  ponml. 

tionill  til  liiisiiie.ss  '|’||,.|*|.  is  a  .-light  imprux  emeiil  in  the 

eoarsi'  grams  bill  i',,,*  ,.||,.,.si*  from  Lixt  rpoid  InO  Irtiih* 

''*■  is  (|iiiel.  S(*p;  i*mli’i*rs  are  (|inili*d  til  111  e. 

K|{  AVIllx.AT  and  ()(*ttibi*rs  at  12 '2  e.  to  I'-’  ',  e.  p(*i* 

reports  ol  leaf  *  r|*i|||,  i*,,,.,!  ,1,.,,  ,,|*  1 1|,.  ejitih*  mai*k(*l  lliis 
wheat  crop  but  |„,(||  ,Muiid:ix  and  Wttlmsilay.  has 

henlie  i  iiongh  lo  .j ^  ,d'  l(nlehei*  slock 

xvhieh  eann*  forxvard  xx  hi(*h  in  I  lit*  Ixvo  dax  s 
I'l  mV'."  ex<'('<''led  d,  10!)  head.  Tin*  most  -.f  the 

-  *’•  'j  '*|“  *'■;  .sliiek  XX  as  of  t  III*  i*iim  moil  xtirielx  bn)  Ibere 
■I'x-  "!  I*-'"’  xxas  an  im|>roxemen1  in  the  gineral  run  of 

ml  No  I  .((  Imarv  ,  grades  and  a  fexv  loads  of  ehoiee  stuck 
I  iiisht*  ‘.’.-store.  |,;i,.|i,.|'s  eagirly  bought.  'I'he  si/i' 

i.VSIKIt  of  the  rt*eeipts  wtis  a  matter  of  eonsideralile 

,1,  ,  iliseiission  on  aeeoiml  of  the  claim  that 

k(*t  lor  the  ten  j„  ,1,,,  ,.,,1110  re  art*  setiree  and  high 

was  rather  firm  ,,,.i,.,il 

X  material,  xxith  ‘I'p,,  ,.(>11!!  of  1  lie  large  reeiipls  s.rxed  to 
deyloped  in  the  ,.;,si(*r  feeling  in  the  market  for  the 

out  pi  It  (  s  li.ixe  ,.,,,11,1,1,11  (Trade  ami  prices  showi  il  a  decline 
■re  IS  no  loreigii  y 

firm. 


102 

(i  so 

-Murrav-Kav.  pref 

1  'b 

.Ian. 

31 

0  2.) 

Steel  of  Can.  pref. 

1  ^ 

Eeb. 

1 

4 

102 

(i .  1 0 

Dom.  ( 'aimers  .  . 

0'/ 

Feb. 

1 

.Ki 

7.  14 

.Sail  Paulo . 

*>  1 

Feb. 

1 

G 

N2 

<  .:5l 

Bio  ill*  .laiieii-o. .  . 

ib 

Feb. 

1 

# 

I0;> 

(i . (i(i 

1  )om.  ( 'iial,  Pref. . 

I•’eb. 

1 

i) 

t  “1 

(>.  #*> 

.Mexico  'I’ramwavs 

1  b 

Feb. 

1 

* 

<S .  ,t.\ 

Kaminisliqiiia.  . 

1  b 

Feb. 

11 

02 

.Montreal  Power 

-’b 

Feb. 

11 

1 1 
:io 
li 

1.5/ 

100 

Kidd 

111 

.).  20 

Bi'ii/.iliaii  . 

1 . 

Feb. 

‘20 

1 

1  10 
12.  IS 
(i..)!) 

Hanks. 

Imiierial  Bank.  .  .  .  :5 

Feb. 

s 

141 

Standard  Bank. .  .  . 

3  b 

Feb. 

1 

1  IS 

1  !):5 

Xexv  Brnnsxviek  Bk 

$l.(i:5 

Feb. 

17 

10 

:5  .10 

Boval  Bank . 

:5 

Feb. 

11 

s 

2:52 

:5  44 

.Sterling  Bank . 

1  '  . 

Feb. 

11 

7 

100 

7.00 

(,)m*bee  Bank . 

U*.i 

Feb. 

1:5 

4 

S2 

4.S7 

Bank  Toronto .  .  .  . 

’-'b 

Mill. 

1 

7 

OS 

7  14 

Bank  .Moiitieal .  .  . 

2  *  •> 

■Mill. 

1 

li 

•I 

SS 

2:5  s 
101 

(i.SI 
;5 . 71 , 
(i  lili  ! 

( 'l•oxx'n  Beserve. .  .  . 

Alinos. 

2  +:i 

I’-eb. 

11 

xx'heat  .patents  first,  per  bbl..  in  xvnod  .S1.7ii  S.M.V !. 1.1*115  Mlx.V'I’S  IN  DKM  kNI> 

and  in  jute  .SI.  10;  Manitoba  siiriiig  wiii*;ii  m,  ,,  .0111  ■■  1 

patents  second.  p.*r  bbl..  in  wood  .s.vj,  .  riie  --ntaller  mea t s  all  lit*  .1  vt  rx  firtti  dnr- 

aml  in  jute  .S4.!MI;  Choiee  winter  wheat  j""  "''‘'S  ''Z  "  I  '  ''  ' 

patents,  |,er  bbl..  in  xvood  .S1,:{1  ami  winter  '"'V.',-  *'" 

wheal  ilraight  ndi.  rs  <51.it1  K,  S1.00  ,,**;  <  -f 

Iliriliudi  srt.uu  lo  Ulllclirr  loill.-s. 

MIIJ.FFKIMVAS  A<'TIVK  Al'  !  cjinncrs.  .s2,.2o  lo  juhI  iIm-  Itrll.r 

The  amount  of  lm>im*ss  being  dom*  for  '  to  si.io  a,*e,yli,,g  1., 

local  and  oiilside  aceoiml  in  millfeeil  is  *'■  1’ s V-' ,  '.i’l  "  i  ’"'V  " 

fairly  active  at  tin*  ,*ee.*nl  decline.  iJratr  me.Vs^in:. 

is  <|uotr)l  al  SJH  |n  r  loii  and  \>  <‘\(  M  iM  inj^;  ‘  i  i  i  *■>  *  -  i  i*  » 

shaded  from  Ibis  I'.o*  ronnd  lots.  Shorts  ^  Z"''  '  V'  'l’  s'l''  7","“'  vo"  0 

.S’22  and  midlings  al  .Sd7  per  l.m.  '  '‘'J;’-;,  '  '''  '"'U’';,  i  ,  , 

'  to  .SO..1O;  sows  SS.Ot)  ami  sttig,*  .'s.i.ltO  i-w  |. 

KAI.KD  IIAV  (jll'ET  all  weight  off  etirs.  Calves  s;l.l)t)  lo  .*<12. 

Baled  hay  is  very. luiel  at  pre.senl.  Large  <l"*'lil.'. 

supplies  an*  eominjj:  forward  tint  tliis  is  M |5.  I'Al'l,  .1  All VI.S  AI*I'J>IN’1’.U EN'I' 

inostlv  ol  1  he  lowGi*  j^radi  s.  Vrry  (irm  pri- 

CCS  are  bfl'ered  for  No  I  grade,  'i'opgrades  ^’ '’*  I'""'  si  en  lary  of 

are  quoted  at  SHi..1l)  to  . SI  7.00;  No.  2  extra  Toronto  Board  of  Traih*  and  for  the 
good  $14.00  to  .SI4.1I);  and  No.  2  eommon  I'*''**  eonneeted  with  )  li  *  bond 

.SII5.OO  lo  .$115. .10.  per  Ion.  depart  menl  of  ,A.  K.  .\m<*s  A  Co.,  has  been 

■  1 'I**^  A  •>>.  .  TV......  el(*el(*d  1,1  till*  lioard  of  (I  ii*i*e|  o|*s  of  the  ('a- 

I  O  i  .\  I  OhS  .\I5I‘,  I.OAI  IxK  iiada  Imlnsirial  Bond  Corporation,  as 

In  eonntrv  products  there  has  been  some  seeo.id  x  iei  -pri  sideiil . 


Ottaxva  Poxver . 

.  .  7 

IS!) 

i) 

70 

..  071 

Penmans,  eom . 

. .  *1 

*)7 

7 

10 

.  .  !)1J 

2  0:5 

Penman.s,  pref . 

.  .  0 

S7 

00 

.  .  S8 

s:5 

Porto  Bieo . 

.  .  4 

12 

. . 102! 

7101 '2 

Pacific  Burl . 

.  .  7 

!)() 

7 

G’s  1  OS 

101 

Paeilie  Burt,  eom . 

*) 

40 

,7 

00 

Biel).  &  Out . 

. .  s 

1  IS 

li 

77 

.  .104 

101 

Huger,  s  com . 

.  .  12 

17:5 

(i 

07 

. .  04  'b  !)2  '.*( 

Huger,  pref . 

.  .  7 

1  11 

(i 

OS 

.104 

101 

Bussell  Motor . 

7 

0:5 

12 

.  .  0:5 

92 

Bussell  Motor,  pref.  .  .  . 

.  .  # 

OS 

li 

01 

.  .  101 

101 

Saxvyi'r-Massey.  pref.  .  , 

.  .  # 

iOO 

7 

00 

>  Tss  new  YORK  CURB. 

.0  .1.71  I  _ _ 

V  -I(  Xexv  York  Curb  closing  quotation.s,  fur* 
-it  V  ‘  !  :  nislu'd  by  E.  vk  C.  Bandoliili; 

Bid  Askei 

l-H  I'  j/i  *'YiT>eriean  Marconi .  1‘2  G 

*")L’  ll  ('anadian  Marconi .  li  lg  4  '; 

•11,  -’  zlj  English  Marconi .  IS  22 

!“■  i’  i;',  Bollinger .  11  11  j; 


Int.  Salt . . 

Int.  Salt  Bonds. ... 


.  102}'*j  100  Slier. -Williams,  pri'f. . 


WINNIPEG  PRICES. 


CANADA  SECURITIES  CO. 

The  Canada  Securities  Coi*poration  Limit¬ 
ed  held  its  nnnnal  meeting  on  Wednesday 
and  iiresented  a  satisfactory  report. 

'riie  folloxving  directors  xvei*e  (*leeled  for 
t he  ensuing  year; — Bobl.  I5iek(*rdike,  M.P.; 
.James  Carruthers.  W.  (irani  .Morden.  I’aul 
(laliberl,  .1.  S.  Irvin,  Edmund  15rislol.  K.C., 
M.P.;  Frank  Carrel,  F.  11.  Alanley,  E.  M. 
AlaeDonald.  K.C..  .M.P.;  Clarence  E. 

(Smith,  Col.  .lames  .Mason,  C.  P.  Hill,  C.  .A. 
Barnard,  K.(’.;  .1.  II.  Paine,  Torotito;  W. 
.1.  (Jreen,  Toronto. 

At  a  snb.sequent  meeting  of  the  direelors, 
till'  folloxving  XX ere  elected  oHie(*rs  of  the 
eomiiany  for  the  coming  year. 

Bobl.  Biekerdiki'.  president;  .lanii's  Car- 
riithers,  viee-pri*sidenl ;  W.  Hrant  Mord(*n, 
vicf'-presideni ;  E.  11.  .Manley,  genei’al 
manager. 

.STANDAKD  OIL  EXTRA  DIVIDEND. 

(Standard  Oil  of  Indiana  has  deelari'd  a 
ri'gnlar  quarterly  dividend  of  .'5  |H*r  cent, 
anil  an  extra  dividend  of  4  ju  reent.  'Pliree 
niontliK  ago  .‘5  jier  cent,  and  7  per  cent,  extra 
was  declared. 

Mr.  D.  C.  (Jrant,  assistant  managi  rof  the 
Bank  of  Toronto’s  chief  braneh  in  Montreal 
•uis  left  for  a  trii>  to  Bermuda, 


88  Spanish  Biver,  pref... 

<J8  Shaxvinigan . 

Steel  of  ('an.,  pref .  .  . 

Toronto  Paper . 

Toronto  By . 

Tor.  ( ien.  Trusts .  ,  .  , 
'or  I  'rramxvuv  Deb . 


Winniiieg  stock  market  quotations  for  1  'rramxvuy  L 
the  xveek,  as  reported  over  the  private  Tooke,  pref 
xvirc  of  MeDongall  &  Coxvans:  :  Txvin  ('itv. 


xvirc  of  MeDongall  &  C 

owans: 

High 

Loxv 

('an.  Fire  Inv . 

.  110 

Com.  Loan  'Priist . 

G.  W.  Life,  Pfd.  1.1%.  . 

.  310 

301 

(1.  AVest.  P.  L.  S . 

.  1:50 

1-24 

Home  Inv.  tk  Saving..  . 

.  141 

1:51 

Xor.  Mtge.  C.  of  C.  20'/o  paid  111 

100 

Xor.  Trust . 

.  131 

127 

Standard  Trusts . 

.  107 

181 

Empire  Loan . 

.  Ill 

lOS 

Xorlherii  Croxvn  Bank  . 

.  Ill 

98 

Winnipeg  Paint  and  Glass...  110 

101 

Xor.  (,'an.  Mortgage.  21 

•;c  pd.  120 

111 

UXLISTED  STOCKS. 

Occidental  Fire  Insurani 

,*e....  IJO 

105 

Traders  Bldg.  Assoc.  .  . 

.  110 

io.i 

Lucky  'lim . 

.  18 

13 

Soulli  .African  Land  Warrants  S71 

100 

Porlland  ('cmeni . 

HOME  RANK 

CAPITAL 

Winniiii'g  By . 12  ’Jlti 

BANK  STOCK  YIELDS. 

Price,  dividend  rate  and  invest tueni 
of  Canadian  ehartered  bank  stocks 


•J  ;  La  Bose . 

1  ‘ '  ;  McKinley- Darragli . 

•:  I'L’  I  Man.  Trans . 

I  1  i  Xipissing . 

L’  I  Xev.  Utah . 

_  I  Pae.  Smelting . 

'.  i  Standard  Oil . 

L'  ’  Standard  Oil,  Xexv . 

i  "  Standard  Oil,  Subs . 

1  IJ'i  i  Union  Mines . 

'  7,'  i  United  Copper . 

i  I'j  j  Yukon . 

\  Ohio . 

J  i  f  ;  P5radon . 

-  00  Giroux . 

jl  “L  United  Cigar  (Stores . 

_  1/,  ;  United  Cigar  Stores,  pref. 

1  :  Chicago  Subway . 

■J  ;  B.C.  Copper . 


Eeb  II  ' '*•  SIG.K)  to  .S|,.0();  o 

i-  [good  $14.00  to  .$14. .(0;  and  Xo.  2  eommon 
Eeb!  lif  i  •'¥i:5*<'<>  lo  $1:5. .10.  per  Ion. 

Mi  ll.  I  POTATOES  ARE  I.OAVER 

In  eonntry  iiroduets  then*  has  been  soim* 
.  ehangi*  since  last  quotations.  The  inlliix 

Feb.  1,1  ol  supplies  id  iiolatoes  has  eansed  an  easier 
►— -  feeling  and  prices  have  deelined  10  cents 

'^ITRR  I’*''' 

kvUIVD.  (ireen  inoiinlains  are  noxv  qnotiil  at  71 

cents  to  SO  cents  tier  bag  in  round  lots  and 
quotation.s,  fur-  .$1.00  in  a  Jobbing  xvay.  (,)ni*bee  grades 
b;  (ill*,  to  70  e.  per  liag.  ^ 

^^!-f>2  FRESH  SI  PPl.lES  OF  ECiClS 

•Cl  g  4*2  The  ri'cent  mild  xveather  has  had  the 

IS  22  efTeet  of  eiieouraging  the  hens  to  renexx 

lo  l<_>j'2  activities  and  as  a  eonsequenei*  fresh  snp- 

2  1  plies  of  I'ggs  hax'i*  been  coming  t’orxvard  in 

47  _  .11  increasing  numbers,  which  so  far  has  eansed 

‘2  L)-l(’>  .5  l-H>  a  dri)|)  oi  2  cents  a  do/.en  in  ease  egg?,  and 

‘2**4  2's  of  about  10  einis  for  strictly  fresh  laid. 

2  _1“H(  Pi’i'si'iit  i|iiolations  are  for  fri'sli  Idid 

1  1-lG  1  .5-IG  40e.  to  4.)  e.;  seli  ets,  round  lots ‘20  e.  to  27  e. 
SJk  0  and  in  single  eases  2S  e.  to  2!)  e.;  Cold  slor- 

•  •  •  ■  •  ",  !>t(e  eggs  2:5  e.  to  24  e.;  .second  grade  ease 

Is  3-l()  eggs,  round  lots  1!)  cents  and  in  single  eases 
1110  .  20  cents  per  do/en. 

7:5.1  BEAIAM)  FOR  CHICKENS 

Is  H  Then*  is  a  fairly  good  ilemund  for  ehoiee 

T*i  f  2  ehiekens  and  as  t  he  snpplx*  is  small  I  hen*  is  a 

•‘1  very  linn  feeling.  The  I'aek  of  demand  for 

^  ..I*’  turkeys  has  eansed  an  easier  feeling  and 
0;!^,  .)*?.,  priees  an*  oil' from  1  e.  to  I  '  2  jiei*  ponml. 

•5'*.s  .5 1'2  I  Other  priees  are  steadv.  Prices  quoted; 

lOS  10!)  1  nrkeys  21  e.  to  22  e.;  ciiiekens  14  e.  to  ISe. 

no  no  (aeeonhng  to  grade;  dneks  14  e.  to  17  e.; 


BL1.CK  &r 


O.  O.  ROBLIN.  Can.  AiG  ToKoair 


BOSTON  CURB  PRICES. 

T.atest  quotation  of  stoeks  traded  in  on 


It  is  ri*i)orted  in  'Poronto  that  it  is  not  the 


capital,  although  the  purchase  of  the  Inter¬ 
national  Bank  will  bring  the  paid-up  capital 
up  lo  $2,000,000  limit  now  authorissed. 


Exchanges. 

Price. 

Div. 

15.  X.  A . 

Cotnmercc  . 

0‘>‘> 

111 

Dominion  Bank. . . 

.  2:57 

12 

Hamilton . 

.  21:5 

12 

Hochelaga . 

.  KiO 

!) 

Impi'i*iai . 

.  221 

12 

Merchants . 

.  191 

10 

Metropolitan . 

.  200 

0) 

Molsoius . 

.  2G:! 

1 1 

Monireal . 

.  241 

10 

Nat  ionale . 

.  142 

S 

Nova  Seotia . 

.  .  .  .  .  2(i1 

11 

12 

Ottaxxa . 

.  208 

(iuebi'c . 

.  12!) 

Royal . 

.  22:5 

12 

Standard . 

.  224 

1:5 

Toronto . 

.  210 

11 

Union . 

.  152 

8 

'roroMl‘1  Slock 


listed  '  Bo.sti)n  curb  market; 


Is 


I  Bay  Slate  Gas .  21 

■>*•  Il  J5oston  Ely .  !)() 

-  I5iitto  Cent .  J7*?4 

:  70  Chief .  1>2 

-  J,  .  Calaveras .  :i 

r  CumlM'rland  Ely . 

'r  V!,’  Castus .  10 

'r  1,7  First  Xational .  2  1-lG 

'-’  7^4  La  Hose . 2  1.’5-1G 

'r  I  Ohio .  1 

•  >  00  .11 

r  ,1  A  aska . 


SUBSCRIPTION  BLANK 

FIN2\NCL\L  times  publishing  CO.,  Limllo  1, 

P.O.  Box  1()27,  Montreiil. 

GENTLEMEN:  Enclosed  find . for  .? . 

for  which  send  The  Financial  Times  for . to 

NAME  . 


;  II"  II.  W.  JOIINS-MANVILLE  CO. 

1  .’51  At  till'  annual  meeting  of  the  IL  W.  Johns- 
1.7G  Manville  Co.  a  re.solution  reducing  the 
1,42  number  of  directors  from  nine  to  seven  xvas 
1.:58  approved.  Retiring  directors,  xx'ith  the  ex- 
1.07  eeption  of  George  W.  Gladwin,  xvere  re- 
1.‘24  eleeted.  A  vaeatiey  already  existing  in  the 
5.2G  board  reduced  it  to  the  required  number. 


ADDllI'LSS 


;  Ask  the  Editor;  Intelligent-enquirv  is 
j  the  investor  s  safeguard. 


Mr.  IL  II.  Charlton  has  returned  from 
Now  York. 


.  In  Canada.  $2.00  a  year:  $1.2.',  fur  six  monllis.  In  ('.real  Krilain,  8s  a  year; 

4s  6d  for  six  moiillts.  In  II.  S.,  $2.50  a  year;  $1.50  for  six  iiionihs. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Compan}’. 


-V 


SECOND  SECTION 


Western  Development : 
Realty :  Investment  Guide 


VOL.  I.  NO.  .12. 


/ 


iVe  oun  and  offer 

at  90.20  and  interest  to  yield  6% 


$1,000,000 

llie  J.  H.  Ashdown  Hardwar«: 
Company,  Limited 

(Wholesale  and  Retail  Hardware  Merchants) 

Head  Office :  Winnipeg  Branches :  Calgary  and  Saskatoon 

5% 

FIRST  MORTCAGE  FIFTEEN-YEAR 
SINKING  FUND  GOLD  BONDS 

Dated  l«t  January,  1913  Due  lat  January,  1928 

Intereat  payable  ist  January,  lit  July 

Principal  and  interest  payable  at  The  Canadian  Bank  of  Commerce^ 
Toronto,  ^lontreal,  Winnipeg  and  London,  England. 

Redeemable  at  par  and  accrued  interest  oti  any  interest  date  on  six  U'eeks\ 
prior  notice,  or  annually  for  sinking  fund  drauings, 
beginning  January  1st,  1914. 

Denominations:  $10Q,  $500  and  $1,000 

Uiith  Slerlir^  equivalents. 

Bonds  issued  in  coupon  form  uith  privdtge  of  registration  of  principal  and  in  fully 
registered  foi  m.  Coupon  and  registered  bonds  ate  interchangeable, 

TRUSTEE: 

THE  NORTHERN  TRUSTS  COMPANY,  WINNIPEG 

The  legal  opinion  of  Messrs! Blake,  Lash,  Anglin  &  Cassels,  Toronto, 
-Jill  he  jiirnished. 

2' he  authorized  total  isstid  {closed  mortgage)  is  $1,500,000,  of  ‘which 
amount  $500^00  is  retained  in  the  Treasury. 

We  emphasize  tjfe  following  salient  points  of  this  issue: 

t  'sp.'T'T':'. 

(1)  Value  of  assets  $4,431,126.61 — consisting  of  lands,  buildings,  invest* 
ments,  etc.,  $1,317,021.04,  and  net  current  assets  in  excess  of  current 
liabilities,  $3,114,105.57. 

The  appraised  value  of  lands  alone  is  $1,014,310. 

(2)  Average  annua!  net  earnings  for  three  years  ending  December  31st, 
1911,  $278,161,  or  over  5V2  times  the  interest  on  bonds  now  issued. 

(3)  An  annual  sinking  fund,  beginning  January  1st,  1914,  sufficient  to 
retire  the  present  issue  by  maturity  at  par  and  interest. 

The  J.  //.  Ashdown  Hardware  Company,  Limited,  conducts  a 
wholesale  and  retail  hardware  business  throughout  the  entire  Prairie 
section  of  Western  Canada,  including  the  Provinces  of  Manitoba, 
Saskatchewan  and  Alberta,  as  well  as  a  portion  of  the  Northwest  Terri¬ 
tories  and  British  Columbia.  Warehouses  are  located  at  Winnipeg, 
Calgary  and  Saskatoon,  with  every  facility  for  serving  all  portions  of  the 
above  territories. 

The  Company  had  its  inception  in  1869.  In  1903  it  had  assumed 
such  proportions  that  it  was  considered  advisable  to  convert  it  into  a 
joint  stock  company.  The  authorized  capital  is  now  $2 ,000 ,000  fully 
paid,  while  at  December  31st,  1911,  there  was  a  surplus  of  $1 ,539,876. 
These  results  have  been  derived  almost  entirely  from  earnings  and  the 
Company  has  in  addition  disbursed  an  annual  dividend  averaging  12% 
throughout  the  period  of  its  existence. 

The  general  management  of  the  Company'' s  affairs  is  in  the  hands 
of  the  President,  Mr.  J.  H.  Ashdown.  The  various  wholesale  and 
retail  branches  are  in  charge  of  capable  and  experienced  men  thoroughly 
familiar  with  the  needs  of  the  trade,  and  most  of  them  stockholders  in 
the  Company. 

'  Copies  of  the  Trust  Deed  and  of  the  appraisal  certificates  may  he  seen  at  our  offices. 
Interim  certificates  viill  be  furnished  pending  delivery  of  definitive  bonds. 

DESCRIPTIVE  CIRCULAR  ON  REQUEST 

PRICE;  90.20  AND  INTEREST,  TO  YIELD  6% 

DD0^INia»iS^[TIRITIE5(o 


MONTRh]AL,  CANADA,  SATURDAY,  .lANUARY  25,  191.3. 

NOVA  SCOTIA  HAD 
GREAT  BUSINESS 
YEAR  DURING  1912 

Total  Product  of  the  Province  is 
Valued  at  1.35  Millions  of  Dol- 
1  lars  Almost  Every  Municipal- 

ily  Reports  Activity  and  Pro- 
UfTUI  Handled  (he 

Largest  Order  for  Motor- Hoats  j 
(iliveii  on  This  ('oiitineiit. 


Yea  KlHO  ST.  east 

TORONTO 


LmiT£l>l 

estabuiSHEo  isoi 

LONDON.  ENG, 


,CANADA^I-IFE  BCOG.-^ 

MONTREAL 


NATIONAL  BRICK  (  O. 

(!i'('<'nsliii‘l(ls  A  Co  li;i\i  i-viu  il  ;i 
Iftlcr  lo  clicni-;.  ailxisiiitr  tin-  of 

(>  per  Iioiids  of  I  In  .Nalioii;il  liric-k 

Company  of  i.aprairic.  now  x  llinj.':  on  tlm 
opnn  marlirt  al  about  SI,  and  accrued  inter¬ 
est  . 

The  issiu'  is  seeiin'd  by  a  Inst  Morli'acc 
on  llie  plant  and  assets  of  the  <dd  l,a|irairie 
Brick  eoinpaiiy  and  a  sinular  cliaiL'e  on  llie 


i  (Ity  S|i«>ii<liili\. I  j 

!  II  M.ii'w,  \.S. —  .\  ri'trospeet  of  the  year  I 
Ibl  J  ill  \o\a  Seolia  may  pro\i’  inlerestini;. 

I  llie  total  lirodnet  of  Nova  Scotia  dnrilifj 
I  I  lial  year  is  v  allied  al  l.").">  millions  of  dollars  | 
iiicliidim;-.  a  pproNimalcIv  liii  millions  of  I 
:  d.dlar-^^:  | 

Iron  and  steel  prod  nets  .  "JS  ! 

'  t  'o.'d  a  ml  coke . 'J.',  j 

;  Sinppinc:  and  niannfael  nres  .  Ill 

:  I•'i^lle^ie>  .  S  I 

'  Ln mber .  ; 

I  Hay  . ij  I 

,  l.iv  e  slock  product  s .  li  i  , 

'  I’olaloes  ...  ’  I 

Apples . ^ 

]  •  'a  Is.  u  beat ,  etc .  L’  '  I 

j  A  clanee  al  the  reports  of  niavors  of  pro-  ] 

I  vineial  towns  reveals  a  slronir  feeling;  of  j 
|opliinisni  I  liroiitrlioli  I  llie  province,  eveiij 
I’orl  Hood,  vvliieli  has  siislaiiied  a  heavy 
blow  in  I  lie  elosiip;  of  it s  coal  mines,  re joiees  ! 
I  lia  i  larniers  and  lislierim  ii  lia  v  e  ret  nriied  to  ' 
their  old  oemipalions  with  a  ppreeia  I  ion  I 
inereasid  hv  their  niinin!2  experiences.  | 

We  niiisl,  of  course,  make  allouaiiees  for  ! 
'the  natural  leiideiiev  of  everv  iinyvor  to  j 
^  blow  a  loud  blast  on  bis  own  little  Irnmpel.  j 
I  be  it  of  tin  or  of  brass,  bn!  wf  can  eiill  here 
^aiid  llieii  slaleiiienls  llial  mav  be  treated 
|Uillionl  discount  as  evidence  of  material  | 
j  prosperil  v  and  proeresss.  | 

*  ,\niliersl  annonnees  an  important  new  j 
i  ml  It  si  i\v  ,  and  rejoices  in  ba  \  i  im  n  aelnd  1  lie 
;  siainre  of  a  eily.  Il  has  been  neeessarv  lo  I 
Imild  iitltt  new  lionses  and  as  miiiiv  more  are  i 
I  rei(iiired  to  nn'et  tin'  needs  o/  iievveoniers.  I 


PRICE  FIVE  CENTS. 


Statistical  Department 

Our  Slaf isticjil  DcjiariiiicMl,  will,  on  reciufst,  supply 
infonn.al  ion  roganling;  any  ('anadian  Company  or  industry. 

Our  ^^^'('kly  ( 'ircultir,  (‘onlaininp;  a  gf'iioral  market 
rt'vitwv  and  .spf'citd  til  l i(*l(' on  somt'  Ctmadian  company,  is 
ol  pari ienkir  v.ainc  lo  iiivt'slors. 


McCUAIG  BROS.  &  CO. 

!^l<>iiili«‘r.s  Moiiiri'jil  Slock  Kxi'Iiiiiisic 

MONTKK.VI. 


VALLEVFIELD 


Hints  to  Investors 


('FIh'  Kdiior  will  Ix'  pic.iscd  to  ati.swur.  oilliur 
iliroimh  this  column,  or  hy  Icitir  when  tiu* 
rircnmstaiicus  rctiiiln*  il .  any  rn<iuiry  ridaliin;  lo 
iiiM'stnicnls.  II  should  lie  nndcrsiood.  however, 
lliui  llie  Kinxncim,  'Timi.s  will  noi  maUe 


pre»liei  tons  n*j;ardiiit;  the  ini  mediate  marUel 
eoiiCM'  of  ,»n\  seeiiriiy.  Vtt  reeeiNe  alleiilitm, 
iiHluirie .  miisi  he  :ieeom|>:inied  h>  Hit'  lull  iianit' 
and  address  ol  ihe  iiKiuii'i'r.  as  an  evidtiMa*  ol 
Kood  lailh.  'I'ht.v  must  aLso  he  Iciiihly  wiillen 
<ui  tuie  side  of  (he  |taix‘r  oidy.  .Ml  <(n(‘stions 
eoini»l>in>;  witli  lln'st*  rules  will  reeeive  proiuid 
attention.) 


I  <‘^1“*^  possiltlt*  thaj  those  bond  issues  will  be 

hy  letter  when  tin*  ...  .  i  .  i  i  -  i  , 

my  eiKiuiry  relatiin;  tt»  hiatle  on  sneh  tllKiOl  \  M  111  ll^etilis  tt*riii8  as 
e  ntnlerstood.  however,  llie  (i.'I’.lV  oimranteed  Ixtnd  issues  oT  lilt* 
I'lMi.s  Hill  MCI  meUe  |.|...(  iVw  veins  Imv.'  Inid  Infllee. 


I  IxN'.  I  ini  I!.  Miix  rni:  VI., 

I  in  lii|iiid;it  inn  end  nf  eiinis 


ii.v  the  hill  . . 'I  I’nvi  riux..,  Toiinxro.  It  is  sDim'vvlni I 

IS  :iTi  evict. III-I'  III  !  eiirlv  vet  In  bei;in  |n  Ibrnre  npnli  the  extent, 
111'  leiclil.v  Hiilleii  Hinler  VVe.'lllier.  bill  il  is  eertllildv 

ill  receive  iirnmiil  :  '|'lie  llnil  this  has  been,  lip  In  the  present. 

I  linie,  line  Ilf  tile  easie.'-l  winters  fur  railway 
,,,  .  '  and  Iraeiiiin  enmpanies  in  Canada  lliat 

I  he  eiinipaiiv  is  |  have  ever  lieeii  recorded,  and  that  il  would 


has  no  slat  ns. 


.1  (‘.W..  I  )i>i:i!ox  ro.  We  ai'e  emtiiiriiii; 
iiilo  that  Western  Tovviisile  Compan.v's 
position  and  shall  write  when  we  have  full 
inforina  I  ion. 

Ai . .\ .  i; . ,  11  V  i.i  1  V  X .  W  h  V  not  writ e  one  of 


have  ever  heeii  recorded,  and  that  il  would 
re(|iiire  a  v  erv  violent  season  bet  ween  now 
and  .April  lo  brim;  llie  opera  I  iny  cost  abovo 
the  aver.'iec.  However,  one  of  till'  worst 
and  most  costly  winters  in  ('aiiada's  llis- 
1 1 irv  beea II  ill  l'’ebrna r v . 

11.  I‘.  'I’oiiox  lo.  Western  ('anada  Power 


I  llie  bii;'  bond  house'  or  slock  brokers  with  bonds  ate  in  yood  favor  in  Montreal. 


Fmiiiiiii  ll.'iililii's  :><»Wc.sl. 

I  l)ii;by  has  iiiereased  ils.^innan  h.-iddie 
I  business  so  as  to  kei  p  the  iiishore  lishermeii 
!  busy  I  liroi|e|ioiil  the  yearf  and  sends  ear- 
i  loads  of  this  daintv  eve*  lo  tin  I’aeilie 
'Coast.  / 


I  ofliees  in  your  own  city  '.’  They  will  have 
I  I  be  records  on  tile. 

i  lloi.niit,  Toiionio.  .Maekav  A  <  o. 

I  Montreal,  were  larye  iimb  rw  riti  ■  s  cif  i  .u 
]  riaee  l■'aetorie.s  I, Id.  They  inform  Tiii 
j  t'l  \  V  X(  I  V 1.  Ti  VI  i;s  I  ha  I  they  look  for  a  <jr''.i  I 
j  iiiei'ease  in  t  he  eom)ia  ny  s  bnsi  ness  i  n  fii  la  1 1 


siness  so  as  lo  Kc.  p  me  iiisnore  nsnermeii  M  ns.  ,S..  Toiiox  ro.  Keep  out  of  lliai 
sv  lliroimlioiil  the  yeaiY  and  sends  <'ar- i  niininy  syndieale.  Il  is  posiiively  inii|ni- 
ids  ol  this  dainty  eve*  to  tin  I ’aei  lie  i  | ,  m  _  (II,.  some  pronioleis  endeavor  to 

■  ■  L  .  I  !  I’laee  Id  cent  niinini;  shares  in  1  he  hands  of 

New  <1  lasyow  IS  eoiiip  v  ^'y  stronu.  a  lid  the  j  w  omen .  A  on  surely  do  not  look  upon  smh 
'lei'll  (  ar  nnderiakiiii  has  mveii  new  !  pnrehase  as  "an  i  n  v  esi  men  I  !  " 


I  Ka'lei'ii  ('ar  nnderiakini  has  triveii  new 
impetus.  The  local  nn  i/are  wreslliiif;  with 
I  the  prolilem  of  hoiisiiiy  Jie  iiierea-t  (I  popn- 


( ;  i:om ,  i:,  Hiiork  v  i  i.i.i:.  Uel  ter  keep  yoiir 


hilioii,  a  new  water  syslinn  is  jiisi  eoinpleled  ts.A.ddd  cash  in  I  he  sav  inys  account  if  sneh  a 
al  a  eosi  of  S I  7d.d(MI.  Al  ml  the  I  )o  niinion  I  oroposi  I  ion  looks  a  1 1  raei  i  v  e  to  yon.  There 
( lov  el'll  men  I  ha-i  l  aeklod  the  1  ask  of  deepen-  a  re  dor.i  as  of  ex  eel  lent  seeiiril  ies  offered  by 


•  lie-  ill.'  Kasl 


aeiny  lock'  at  i  I  s  j  a  d  v  i  rl  i.'ii's  in  Tin.  Kixvn.ivi,  Tivn,.'  ami  |i;ini 


imoitlli  so  that  1  lure  will  at  all  limes  be  a  yon  would  be  wise  to  lakea  fair  yield  willi 
’  eliuiim  I  to  aeeoni modal e  Vessels  of  about  absolute  seenrity  .  until  yon  ect  your  bear- 
'  li.dlM)  t  oils.  itifis. 

A  I  <  Ixl  Old  a  eom  pa  n  V  has  been  ineorpora  I  -  !  ,,  ,,  .  ..  ,, 

1  ,  ...  VI  00011.111  .1  1  I  1  11  I  Hni  111.  irr,  11  V  VI 1 1. 1  O'. .  i  on  r  S.i  vv  y  er  M  a 


ed  with  .Vf.ddd.ddd  eapilal  |o  establish  a' 

I  plaster  mill  w  illi  daily  out  put  of  ;i..'i(ld  i 
'  barrels,  a  ad  a  briek  y  aid  \v  il  li  daily  eapaeily  AV" 

i  |()i)  ddd,  im-lndin!;  ;i  ‘J..‘idd  II  I’,  povvi  r  ib  v  i  i-  ,  ,  i  ""*'1  *  '1 

!  ,  '  I  hone  II  no  d 

1  opiliell  .  . 

i>  ,11  I  I  I  I  .1  eo III  moll  s  o. 

j  I’orl  Hawkesloiry  is  busy  as  ean  be  with  ,  i,.,' jn,.,', 

I  its  eold  slorai;i  plant,  marine  railway  and  ^  ,  1  . 

•  I  he  build  in;;  of  yaeli  I  s  a  ml  motor  boats.  .  I'-'  nis  .1  1 
j  Slell.'irlon  reports  an  onipiil  of  half  a  brnsenini.n. 
I  million  Ions  of  eonl  with  a  |iay  roll  of  .'s.sild,-  j  (|ii(,(;ii  inn  on 
I  ddd.  and  neiieral  prosperity.  I  j..  iHmanse  1 

j  'I’lie  old  town  of  AA'indsor.  onee  till'  nni- 1  stoek  has  lal 
I  \ersily  town  of  ('anada.  lias  made  a  i;ood  |'ra in-l ’o wer 
jsliowini;  in  eivie  improvements,  and  has  in  (';ina<lian  Li 


Hi!  I  III.  irr,  11  v  VI 1 1. 1  o .  A Oii  r  S.i  vv  y  er  M  .1 
sey  eommon  slock  will  make  biv;’  prolils  for 
yon  one  day.  1 1  lias.  a-,  yon  say.  been  a 
"loll).;'  Iiidd,  "  bill  yon  appear  lo  fori;el  that 
llioii);li  no  dividend'  have  been  paid  on  the 
com  moll  si  oek,  I  lie  ei|  iii  I  y  belli  lid  that  st  oek 
has  iiien  .'ised  v  ery  sii  list  a  nt  ia  My  .  The  eom- 
pany  has  an  nnlimili  d  scope  for  its  em  ryies. 


believe  Hie  bond  lo  be  one  of  the  best  of  its 
class  at  inrreiil  i|  not  a  I  ions.  TIu'  eointniny 
lias  a  most  iironiisim;  future.  In  view  of 
the  reeeiil  sharp  ri-;e  in  Ihe  eommon  wo 
•annol  .'idvise  its  pnrehase  al  the  moment. 
A.  'i.  of  eoiirse,  reali/e  that  a  dividend  will 
not  be  (laid  on  Ihe  stock  for  soiiH'  years, 
ihoiiL',li  the  stock  is  very  closely  held  on  tlio 
whole  and  should  always  iiiaintaiii  a  rola- 
livily  hieh  markei  iinolation. 

. .  'I  ('  I  i  n.  AA  Ks'i'Mor  XT.— -'riiere  will 

be  pleiily  ol  r.iolish  talk  in  I’arliaincnt 
about  fi  'l riel  1  ie'  (he  powers  and  privileges 
of  eharieied  banks  whih'  the  new  Hank  Act 
is  ),;oiiig  ihr.ee..h.  bin  there  is  |ira(*tieally 
no  dancer  o  anv  serious  modification  of 
the  lull  as  pio|.  d  li;  lion,  .Mr.  White.' 
I'.xli  nsivi'  .neii  .Is.  11  .  .'cpital  are  inevitublo 

in  . . .  fntare,  1  -i  '  ei a !. 'f  t  he  leading 

bani.s  v.  111!  h  have  i.  i  .'.'o  '  at  lireselU. 
Ill  proi  i  ss  01  (I..  .  mi  ni.  a!.!|  ■  ■■  regard  any 
ol  those  which  yon  nann  as  gooil  invest- 
ineiils.  both  for  reliirn  an. I  for  :i jiiiri'eia- 
lion  of  value,  al  present  ligni'.  s. 


i|ilolal  ion  on  ('anadian  Light  lA  I’ower  slock 
is  lieeaiise  the  .Montreal  Tra in w a v-l ’ow er 


,,.,11  a  Moiiin  x-ii  xin:.  Hi.ki.in,  Ont.— 'I’llo 
I  that  bomis  of  the  prairie  school  miinieipalilies 
in  the  ^ni'b  •'n’e  |ieriodieally  annoiiiiei'd  in  <iur 
slock  eoliimns  are  an  absolute  seenrity,  bill  they 
■com-  I'',"''  'Ira  w  back  that  the  seliixd  anllior- 
.(•..jes,  ilii's  are  sonieliines  very  eareh'ss  about  in¬ 
terest  payments.  1 1  seems  lo  lie  a  eommon 
is  no  i  praeliee  for  these  bonds  to  be  taken  bv  tho 


•hool  supply  eoneeriis  vvliieli  fni'nisli  tho 
•hool-lionses  a  syslein  vvliieli  we  eannot. 


stock  has  taken  its  |ilaee.  'rhe  i(nolation  on  regard  as  being  lo  Ihe  best  advantage  of 
'I’r!!  iii-l  ’ll  Wer  is  a  bout  .‘ill  so  I  ha  I  one  s  ha  re  of  ,  I  he  school  <  I  ist  riel  s.  Tin'  sit  p  ply  eompiinie.s 
('anadian  Light  lA  I’ovver  would  he  worth  on  are  proli.-ibly  in  an  except innally  good  posi- 


eoiirse  of  eonsirnelion  a  new  hridge  across  I  d,,.  ;,bonl  T.'i.  as  the  holder  of  that  lion  I 

the  .Avon  and  other  Iniildings.  reiiniring  an  i  ,.,.,.|.ived  I  '  .  shares  of  Tra m- I’ower 


1  t'Xpendil  life  of  about  s7lMI, 110(1,  inelndiii!. 


k  for  each  share  of  ('anadian  Light  lA  ( »' I  !ii  1  k  x,  Toico  x  n 


•lion  of  interest. 

The  terms  on  w  liieh 


a  III  Hid 'I  I  o  not  I',  i  III  port  a  11 1  ext  elisions  I  o  t  he  I  |)|n^ AA’e  t  ha  n  k  y  on  for  y  oiir  eo  ni-  the  Ha  nij  iie  I  nl  enial  ionale  was  taken  over 


I  college  and  t  he  eolh 'gill  I.'  school,  w  hieh  Were  .  plinieiil  s,  ;i  nil  I  rust  Ihe  ex  phi  iia  I  ion  will  be  by  Ihe  Home  I’.an  k  have  1101  been  annoiine- 
i  nev  er  so  prosperous.  'I  he  export  ol  gy  psiim  s.i | isfaetorv .  ed  in  anv  detail,  but  v  oii  mav  be  tolerably 

Ifrom  Windsor  last  year  was  J.iS, 000  tons.  |  snre  I  ba  t  I  bey  w  ere  Var  from  disadvanta- 

1  Big  .Moloi-  Ti-.-mIc.  eiii  olTeriligs  of  iniiiiieipal  bonds  of  ('ana-  ",  'inL,  vvliieli  was  in 

,  I.  I  I  ■  e  I'-li'-"'  '-i'd-  iMlnreis  one  of  assured  ".'A',"  l>''<'l"  W  such 

!  |’iet,nibasn,i.ny.';.n:i  liiid,islriesl,iiaiieedj^.,.,^^^(,,  j . .  j,j  a  n  aei,  nisinon  I  lia  n  a  ny  ol  her  ban  k  ill  f  Im 

locally,  to  some  ol  ^wbi-b  larg''  I  ,.„|nn,„s,  oli'ering  a  return  of  (i  per  cent.  It  '>'';""iMon.  I  bat  (be  bnsine.ss  o  (  he  Intei- 

:  Have  been  made.  the  .Allanlie  .Al  ilbiigM  ^,,rv  donbifiil  vvliellier  snel,  a  return  '  iminishing 

Compaiiy  bave.nist  eoinpleled  a  mill  t'H'l  ill  again  beobtail.abi .  I  he  sa  me  grade  <<>'•  (>('ml  lis  ,,a.s(  vvas  due  to  flu, 

'elevator  ii(mpimiil  111  1  h.  most  H"’<l'f"  s, j,v  I  lowever,  if  ( liere  is  a  po.ssi-  . I"iis  position  in  vvliieli  it  stood,  anil 

inlyle,  frost  and  lire-prool.  and  it  is  piij,,.  desiring  to  dispose  of  vonr  i">''<'f(am(y  eon- 

re  iiinrka  ble  Ibal  llie  Ai|ier  (ompany  ol  ||,,|,jj|,.,s  Middenlv  von  would  perhaps  do  I  be  pros|)ee(.s  ol  re- 

'  I’ietoii  Mceiired  I  lie  largest  single  order  bir  ,  i,,:)  i,.r-kMovv  n  bond  at  a  biimiigand  building  up  1  hat  bnsine.ss  were 

motor  boats  given  during  Ibl'J  on  the  ( 'on- I  1  vield  gone  into  very  earehilly  by  Ihe  Home  Bank 

lilieiil  of  .America.  '  delegation  for  several  weeks.  ’I’lie  e.vees.s 

Little  I’arrsboro  siiippid  over  S  I  ,(»(I().()(I(C  Civii.ivx.  ( » i  1  v  vv  v.  The  deeisioii  of  the  of  assets  over  liabilities  al  I  lie  last  state- 

worlli  of  lumber  and  eo.il.  ami  Tniro  Mjieaks  j  .Minister  of  I'lnam-e  to  piireliase  for  Ihe  iiieiil  was  .Hl.lfJI ,()!)( ».  and  the  property, 
wjtli  no  niieerlain  voie.'.  telling  of  iic'W  in-  ( lo  v  ei  n  men  (  ihe  boiids  of  (he  (Iraml  Trnii|'V  il  appears,  will  be  aeiinired  for  llieeonsider- 

diist  ries  II  lid  '’lai  ming  an  iminst  rial  pay  roll  '  I’tieilie  on  vvliieli.  limb  r  I  be  "  i  miileineiil  ing"  alioii  of  stock  of  the  Home  Hank  lo  tho 

(if  over  il  million  dollars.  |  clause,  the  eoiinlry  was  ohiiged  lo  ensure  market  value  of  >:7(1.S.()0().  'I'lie  liability' 


plinieiils,  and  Iriisl  1  he  explaiialioii  will  be 
sa  I  isfaetory  . 

I'will.v,  Lisrowi:!,.  Oxr.  .Some  exeell- 
eiii  olTeriligs  of  imiilieipal  bonds  of  ('ana- 
ilian  eilies  whose  fill  lire  is  one  of  assured 


•  • . .  •  1,  I  1  I  If.-  »J\\  I  II  iiiu  \  Mf  I  iMi  nil  in  I  Ml  r  n  1 1  \  c  ri  i  m  ii 

locally,  lo  sonic  ol  uliicli  lait-’y  aUflilions  t  ,.o|iiiiiiis.  otiVrin^  a  rciiirit  ol’  li  [>cr  cciM.  It 
Miavc  Imm’M  tna.lc.  I  !.c  Mlanlic  ilo.ilnliii  wlidlicr  stidi  a  ivliirt. 

('ompany  have  jiist  eoinpleled  a  mill  and  ^  |„.  nlilaiiiable  on  the  same  grade 

'elevator  ii(m|iimnl  111  1  h.  mos  .'i"’'''cn  seeiiril  v.  I  lowever,  if  ( liere  is  a  po.ssi- 
i  sty  le,  IrosI  iind  lire-inool.  and  it  is  (|iiile  ||i|j(^.  \oiir  desiring  lo  dispose  of  yonr 

reiiinrkable  llnil  llie  Ai|ier  ompiiny  ol  ||,,|,|jngs  siiddenlv.  von  would  perhaps  do 
I’ieton  Hceiired  I  he  largest  single  '’'■'b'l',  b  1  a'  biA  ( er-k  no  vv  n  bond  at  a 

I  motor  boats  giv  eii  dnring  H'l  J  on  I  he  (  on-  j  vield. 

'  linent  of  .America.  '  ..  1 

Little  I’arrsboro  siiippid  ov  I'l'  S  I  ,(»(l(). 0(1(1  .  (  ivii.ivx.  Oiivwv.  I  lie  der-ision  ol  the 

vvorlb  of  lumber  and  eoal.  ami  Truro  Mjieaks  j  .Minister  of  l•■|ll;lm■e  to  pnreliase  for  Ihe 

’  wjtli  no  nneerlain  voie.'.  telling  of  new  in-  ( >0  v  ei  n  men  (  1  he  boiid-;  ol  (  he  ( Ira  ml  Trim  k 


St  rial  pay  rol 


I’aeilii-  on  wl 
■lanse.  the 


il  appears,  will  be  aepiiired  for  the  eonside'r- 


li.  a  mill' I  be  "  i  III  (ihnienl  ing"  alion  of  stock  of  the  Home  Hank  lo  tin' 
inirv  was  obliged  lo  ensure  market  value  of  S7(1S.000.  'I’Ik.  liabilitv' 


As  for  Halifax,  it  i>  eommon  knowledge'  the  eoiiipaiiy  llie  full  par  viiliie  no  iiialler  of  Ihe  I  lit  eriia  I  ioinile  for  certain  promotion 
t  hat  she  is  iiiov  iiig  fa  f  if  ijiiiet  I  v.  and  I  ha  I  what  I  he  selling  price  of  the  bond  iniglil  be,  e  barges,  vvliieli  ligiired  so  extensively  in 
gri'at  doings  are  toward  in  the  next  foiir  '  is  nndoiibtedly  a  wise  d.eisioii,  altlioiigli  il  neeiK  litigation,  was  a  eoiit ingenf  liability. 
VeaVs,  blit  one  is  liardly  pre|iar.'d  lo  believe  will  hardly  save  the  eoiinlry  as  miieli  pay.'ihle  only  in  proportion  as  t  he  stoek  of 
iH  I  he  aetiial  imreiise  in  exports  from'  money  a.s  i  he  pa  rl  y  ,|oiirmils  suggest .  The  the  1 11  teriijil  ionale  was  paid  n|);  and  as 
difii.V  is  doiilile  that  from  .Al  mil  reii  I.  1 11  money  vvliieli  i-  taken  mil  of  tin-  now  Ihe  stoek  of  Ihe  I  iiternat  ionale  will  now  bo 
li’iiiiv  imiii'ige  Halifax  has  gained  a  '’VerHovving  federal  e\ehei)iier  to  linanee  extinguished  willioni  any  fiirlher  e.-ill.s. 


years,  but  one  is  hardiv  pre|iar.d  lo  believe  will  hardly  save  the  emiiilry  as 
/llnil  Ihe  aetiial  imreiise  in  exports  from  '  money  a.s  I  he  pa  rl  y  .imirmils  suggest 
*lalifii,\  is  dmilile  that  from  .Almilreal.  In  money  vvliieli  i-  taken  mil  of  I  h 


hiii’>iny  tonnage.  Halifax  has  gained  a  '•M'l'Howing  federal  e\ehe()iier  to  linanee  exliiigiiishe..  ........u,  iminir  cams, 

iiilli'on  'Otis  over  Monlnal.  and  anolherlthe  railway  will  ev  i  at  nally  have  to  be  re- |  it  vvmild  seem  that  I  he  emitingeni  liability 
lier  easilv  ahead.  '  placed  bv  bond  issues,  but  il  is  hardly  disappears. 


million  'ons  over  Monlnal.  amt  anmiieriiae  railway  win  ev  i  in  nan; 
similar  gain  will  pla.  i  h.  r  easily  a  head.  [  I'bieed  by  bond  issues,  I 
.All  of  vvliieh  is  tolerably  bopefnl  for  llie; 

sleepy  (dd  city  by  I  lie  sea.  .  ,  .  ,  • 

Taking  a  last  look  rmmd.  we  noti' iliai  the  HALIFAX  AND  RA 
Inmiver  oulpiil  was  Mbb  million  bit.  .'ind  | 

should  have  been  more  Imt  for  prevailing,  y  ^.si  i.vi.  Tivii.s, 

high  freights;  that  tin-  lishing  indilsl  ry  has  .  I'l.'.l  l>(i 

/lad  its  lips  and  dowii.';  while  Liiin  nbiiry  is  ,  ■  •  •  .*■ 


HALIFAX  AND  RAW  SUGAR.  (  ITY  OF  QUEBEC  LOAN. 


VENEZUELA  ORE  CO. 


Kditor,  Fi  \  A.S(  i.vi,  Tivii.s,  I  A  London  ('able  reiiorted  that  the  Bank  of 

i  Mioiirc'il  I’  0  '  -Montf'al's  issue  of  City  of  Qiii'bi'e  -I '  s  P<^P 

. . . .  •  "/'.A'  "’1  '  ‘  '  '  cent .  debeiiliires  elosi  d  today  ahead  of  lime 

Mlouristiiiig  the  inshore  lisherim  n  in  (  anso  Detir  Sir:  I  being  ov ersiibseribed. 

■and  other  iilaees  seem  to  have  hinl  pn  oil  An  iirl  iele  appears  in  yonr  valuable  pith-  A  w  ire  from  (,)uebe(‘ st  ati's  I  lull  act  ion  has 
I  year.  Noyti  Seolia  aeeoiints  lor  7.).(Kt(»  ij,,.,]  j,,,,  I),.,.,.,,, |„'r  L’St  li  in  vvliieli  I  here  are  been  elil .'red  in  I  he  Superior  ( 'oiirt  by  Mr. 

{  (‘ti  St'S  ol*  f*n Ti ni»<i  I o  I  ts I  ( ‘I'''.  *0 1 o  II  )l )  \N  (>!’ 1  li  i  ,  .  .  .  .  j  A I  w  \’  ii  ^I'jist*  hert  “ti ii  I  Im  \’c  (lt*cl  *1  t*cH  ti ii  1 1 

M  .ist  S  Ol  (  aiiiif  *4  I  M».  .  I  .  ,  y, I  Jofuio  <»uc  or  two  m;o'ciini‘'ic.4,  an»l  knowiiiir  |  ^  n  .  *  ust  nt  n  .n  .  lo  hum  (ittiaicu  nun 

whilt'  the  txjioitMl  HMioii  ,  anti  vtjnl  the  rcstilutioa  pass(‘tl  al  the  Inst 

I.Hctsics,  1h(^  prict*  rccci\c‘l  l*n’  lln’  t*aimc(i  ,  liii$h  stand.nrti  ol  \  oiii*  iicw  s|)ii|>cr  and  the  [ncclin^ol'  tin*  (’ity  (’oiincil  in  coniiccdiou 

J  ailiclf  ^'onslilnlinji:  I  It*'  hiL'Ii  n'^'H’d.  Iroiihlt*  vtnj  laKc  ;ty:ains  ini.<lcatlint$  the  ^  i,*.  horrowin^^  ol‘  .Sldh'iO.DUO  tor  itn- 

I  pnblie,  I  consider  It  my  (Inly  to  point  mil  ,  ,„.„v,.„„,n|s.  He  claims  that  the  city, 

;  llie  errors  in  ((iiesi  ion.  ,  ,  .  aeeordili'g  lo  I  In'  iiovvers  vranted  it  bv  tho 


meeting  of  the  City  Council  in  eoimeetioil 
with  the  borrowing  of  .'<1, !•.■)(), 1)00  for  im¬ 
provements.  He  claims  that  the  city, 
according  lo  Ihe  powers  granted  it  by  the 


A  mil-  art  iele  »t  at  es  I  ImJ  y  leti  a  ei'i  lain  h'gisial  lire,  eannot  liorrovv  at  more  t  han  4  !  (> 


pro|)osed  ri'linery  is  established,  il  will  Im 


|M'r  cent,  iiileresi,  and  that  with  the  eom- 


Mr  F  J*  Jones  has  retmni-d  froni  n  visit  'A''  !'i(ly  one  in  Kiistern  <  anada  eapabh'  (il  mission  on  the  proposed  loan  it  vvoiild  have 
to  the  prone;  V  I- II  ■  ('P.nHli''"  Veiie/.uela.i  raw  sugar  by  vva  er  I  he  re  in- 

M)  UK  prop  .n.v  t  \  MM  V  I,,.  t  ries  lliiit  have  Ixx'ii  cslahlislicd  in  llalilax  , 

Ore  coinpany,  ol  *  V*'  i,,,,.,  ‘i/.n  nicn  jit  *''***  n‘‘*t  iv(‘  all  Ihcir  suirar  at  tin*  water  h  i  n.-t* 

dent,  ^  /‘**V**^*^''''  V  ^  i  M-M.twM  Mild  it  is  Nalil'a-x  has,  Kinee  its  iiit'epf  itm.  Ix  t  ii  '  IMI  hKlAI-  Llth* 

work  at  Iniitaka,^  till  M''-  ;  *  t'hL-<*Iy  iileiitilied  with  trade  with  the  West  1  ''Pht*  liunorial  lal'i*  Assiiraneo  ('’oninanv 


expected  that  slii|)meiils  in  a  short  period 
will  be  averaging  dO.OOb  Imis  a  monlli,  WiHi 


N'atimuil  Briek  Company  's  new  plant  at  '  HH-’.  ami 'I'C' in  «onii-anniial  instalim'iil’' "I 
;  Nl  Ison  .liiiietimi.  near  Laprairie.  (ireeii-  .SHi''.( KIO  eacdi  I o  N'ovein her  1  si .  HL.’-- 
sliielils  lA  (  o.  estimate  the  '•oiii paiiy  s  ('a I'll-  'I’lie  notes  are  dirc'et  obligutioii  of  the 

ings  for  the  past  li.seal  year  al  several  ( inns  ml  Trunk  Jtaiivvav  of  Canada,  vvlii.-h. 
Ilieamminl  reiinired  for  bond  iiilerest.  |  im-  tlm  year  ended  .I'nne  :{l)tii.  HH-.  I'm* 
14  I.'. 4 1 '  I  i*\f  I,' VI'  surplus  earnings  av'ailable  lor  div  i'lemks  ol 

.  I.tn  il  'MhM  NOILS.  j.si.l7(».7()(i.  They  are  issued  in  part  |>ay- 

I  Blair  lA:  Co.,  id’  .New  York,  are  olfering  I  lie  1  ineiK  for  Hit)  loeoniotiv('s,  2,000  box  ears  ami 
small  unsold  balaiiee  of  .S'!,d(’i0,000  (irand  , -'’O  tank  ears. 

;  Trunk  liaiLv.'iy  eiinipmeni  4';.  per  cent.'  OtTeriiig  prices  for  vjirioiis  mat  ni'ilie:' ft' v(* 
;  g(dd  notes,  Series  B,  dated  November  1st,  a  yield  basis  of  4.70  j)er  eeul. 


. . . ooo  1 1,1,1. .it-  '  aiiaoiaii  iniri  emiiromng  i  lie  iiaoe  wiiii 

il  iiiaxininm  out  put  ol  *  ‘ Vi.  e.r  'be.m  i.-vhiiids.  I’raet ieally  all  the  raw  silica r 

ly,  w  hen  pre.sent  p  bins  iO'e  I  o  I, u  i.l,,' .  received  in  I'limida  from  the  West  Indies 

„0Jies  says  that  1  residen  '  -  '•  has  for  years  been  imported  t  hrough  Halifax, 

jiolitieal  situation  in  haml-  'I'lie  arliele  furl  In  r  states  t  hat  7.’)  per  cent. 


SIR  TO  K.VI’I.AIN  OI  II  SYS- 

IK.M 


side.  Iliilifilx  has,  sinee  its  iiieeiit ion,  been  '  I.MI  KKI.VI.  LIFh. 

closely  ideiilitied  vvilli  (I'iide  vvitli  I  lie  AA  es|  |  The  Imperial  Lift'  Assurance  Company 
hiiiies  ill  tael .  geiiei'iilly  speaking,  il  is  (he  of  Canada  is  notifying  its  poliev-holders 
Caiuuliaii  port  emilrolliiig  the  trade  vv  it  h  ,  i  hat  after  .1  uly  I.  1  OB!,  notes  will  iio  longer 
ilie.m  i,',l;iiids.  I’rael iciilly  iill  th('_raw  sugar  '  bi'  aeee))1('d  as  settlement  of  premiums,  and 
received  in  I'liiuida  Irom  the  A\  esI  I  ndii's  ;  f  nil  easli  p;iyments  must  Ix'  made  in  order 
has  for  years  been  imported  t  lirougli  Halifax,  that  the  teniis  of  the  policy  may  be  eon- 
The  article  furl  her  states  t  hat  7.’)  per  cent,  sidelcd  as  complied  with. 

of  Ihe  siip|)ly  of  raw  sugar  into  Canada  was  ,  _  _ _ 

from  the  AA’est  Indies  and  that  Canada  im-  !  “  - 

ported  'JkO.OOO  tons  -yonr  article  making  it  Ions  from  "all  otlier  eoiintries" — a  total  of 


system  of  bauking. 


V, 
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THECANADIANBANKOFCOMMERCE  BANK  STATEMENT  OF 

PAH)  riM  AUITAL,  $15,000,000  REST,  -  -  $12,500,000  DEC.  31  NOT  QUITE 

. . . . ... ..  .. ..  SO  CONSERVATIVE 


$12,500,000 


ito.vitiN  OF  roits 
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Sif  .M«'l%ili  •loll*'*!  Xd.lif,  I  '.l# 

lloii. 

AI.K\AMH*:it  I.AIi:i>, 


/.  \.  I.Nsli,  K.«\,  l.l  .n.« 

Ali'NTHiiilor  l.tiiril*  Kh<|. 

>Siirt;ini  l  II. (M.. 

^•itiifiii’r  Sfi-^i'im,  I*!s4|. 

I  ■«  or]^i‘  I*.  I’iihIim'.  K-t’. 

I  l.iis.  I  oIIm,  M.  Pli.ll- 

.  I  iiiMx  ii<  ii, 

JOHN  Alltn, 

Aufkitf  mil  l••■l)«‘r<ll  MMiiii|^«’r 


‘I  Ih  I H.'iiili  < 'mil  iiiiM'iT  lifH  in  :ill 

|{i«'  i  III  lien  1 .1 II 1  liiUBis  ;iii<{  (ilii's  I  li  iciin*  Imiii  1  < ':iii:iil;i«  ;i«r> 

:is  III  \i‘%\  imimllaiML  IIm'  I  iiili-il  l\ii}4l:iiiil  ;iii«l 

Ml  \i«'4i,  iilli'i  K  iiiiKiii  |i;isH<‘«l  lat'ilil  ii's  I'm'  1  Im*  I  r:iiis;i«‘l  imi  «il' 
i|»l  imi  <#l  liiisiiM's.s. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


l.-taLirhril  ill 


Iiu  (,t jM>ra(<  «1  hy  <  liatl<  r 


Ki-servt*  J'liiul,  -  -  -  $2,771,000.00 

II.I..I  «.|{,\*  i:<  Id  it<  i(  si  i!i:i;i. 

<»ih<  i;  in  «  an.mia  si.  jaims  suci  i.  mom  i;i:ai.. 

II.  II.  MA(  hl.N/ll:,  (..iM-ral  .Mai.a|,;.r. 

NINETY  OFFICES  IN  NOR'I  II  AMEIHCA 

I'.l  l.l  l>r.i.  : 

NEW  YORK,  SAN  FRAN(  IS( O,  and  DAWSON,  Y.T. 

•  .\u<-iil.s  i'ltr  lli<‘  ( 'oloiii.'il  AVa-sl  Iiiilit'S. 

Mdiii;,  fiiilir  .  •  iriiilur  l.i  Itcis  oT  ('nilit  ;mh1  'I'ravilli  r ('Iiii|ii<h 
i  ■pill  ip;piliplili  ill  all  ii.’irls  uT  lla-  wpiIiI. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


< .\.  KOViKir!'.  (ft-io'i  al  .M.iiiauPi' 


('iirronl  Loans  Rose  0  1-2  Millions 
Diirinj*  llu*  Monlh,  and  (luit'k 
Assels  Wi  re  Co!  respondinjfly  ' 

Redueed  Circulaiion  Fell  Oil’ 

'  ^  Heavily,  and  Deposits  Slightly, 

I  Rut  Much  Money  Was  Rronght 

I  From  Alnoarl  Dominion  Note 

i  Issue.  [ 

'riif  .Miiiilli  III'  l)i  l■l■!^lll  r  -aw  a  i-iiiisiili  r- i 
alili  i-alliiijr  III  III'  riiiiil  riiitM  alirnail  li\  I  In-  : 
*  ( 'aliliiliaii  liaiiK-.  I'nr  llu  ’iiipI  ilP.i-  n!'  I  lip 
'  I  auriipiiis  I'liiii  iiii'i'i'l;i  I  n  i|  I!  in  HUM  I  s  i>l  llic 
I  IMI  I  inn'-  l|■.•|(l(■.  Tip  I  \llTll  III  Ullil-ll  lIllPI': 
rill  nil  r  IIP  III  •'  ui'ii-  |iM'-iil  i-.  '•Ipiwm  Ii,\  I  Iip  I 
I'ai-I  llial  l•l•lPllll  |•l•i,•l!  lii.'ii.-.  I Apaipli  il  lllll•iM;.>.  ' 
I  Ip-  iiPiM  I  li  i  ruip  S.S7  I  1 .  'iT!  1 1)  .''.ss  I  i  .ii.s  | 
III'  all  i iP'ii'.'i "I  III'  .Ni i.i ,1 II i.cil HI.  .\l  lip  ."aiMi'j 
liiip'  I  III-  riiipl-'  nl■l■i',lll  li\  I  lp'  liaMl;<  in  I 
I'aiiaila  |iiii(iii'  -liouiil  a  iiiii.-.iilira  IiIp 
.  I'a  lli  PSi'-iil'T.  I  iri'iilal  iiiM  nT  lialik  iidIp.-;  was  ^ 
n  iliH-i'il  li\  III  . 'Ills  .  iiiilliiiMs,  (IciiDsils  ■ 

'  I'l  II  iilT  -liylilly,  .•iipI  I  III'  ill  lii'ii  Mi'.\  uiis  iiiailp 
ii|»  iiv  all  liii'i'i'.'oi’  III  pl  a^l.^  li  iiiilliitiis  in  . 

I  I  Tun  iini  ill  iiii'ils  anil  li.\  a  I  niilliiiii  ili'iiusil  j 
li\  III!'  Diiniiniun  (  lii\ •  ni  ini'ii  I  'I'nl  a  I  lialii-' 
lilii'  I  li  iis  ..-hiiu  I  il  a  ni'l  im-i'i  asp  iil'  .v  |,7.’i'_’.- 
i  (Mill. 

('.'I'll  a..siis  sliiiui'il  .'III  iiipnasp  nl'  lialT 
a  niilliiiii.  Imii  iIip  inlal  nT  i|iii<’k  asM  is  ’ 

:  '.va- slnii'|)l\  I'piliii'i  il  li  .  I  III  l•.•lliint;  in  iiT  i)\ PI' 

'  ti  niilliiins  Ilf  Ilians  almi.iil  in  nipi'l  piiininpr-  | 

,  I'ial  iippil'  in  t'anaiki.  anil  as  a  i'psiiII  iIp' 

■  |l|•ll|lll|•l  inn  III'  iiiiii'k  a'-il-  in  inlal  lialiili- , 

1  ii'.s  was  I'liliippil  Trnin  k.'.l'.l  In  II. til.  ('all 
Inans  in  ('anaila  v.in  prapl ii-allx  iii|p|ianp-j 
III.  (.(nii'k  as.siis  ;;n.  as  Inllnws: 
si)ipip  . s  iM.r,7(i.''.'i  I  s::;:,7s().;i;!;: 

I>nni.  Nnips  '.is.l I'.ii M I.T..’  IM  | 

.  (  il'p.  I  )p|insi!  .  ti.  Hl.'i.L.'li  I  (I,  i  1(1,  l(i::  I 
I  .Snip  iVCiiii-  ..  lilt  (177. L'.TJ  .NI.Ci.SI.  I  i;, 

I  I'.l:.  I.naiis  .pp'il  .  Ills. '.1(1(1  liis.'.iotl  1 

j  Itiip  i.v  (  an.  Ilks.  lt,2  i  7,(M)'.I  , 

ItiiP  li.\  I  '.K.  I’.ks.  i:;..'.L'l.(l7(i  Id.  I  I'.t.'.t.'n 

l>ili  li'.  I  ni',  liks  .  I  .  1  .Sii.  i.Sn  L’i!,  I.'l.'i.  IS.S  j 


“The  Industrial  City” 

^0(^ri'ri..\.\l  i.s  (Icsl  iiicd  (o  I((■(•(IMI(•  one  of  llie  iiidiisl  rifil  cciilrds  in  llic  W'c.s 

y  il  liiis;  (T’cryl  Idlin'  (i,  ;iiit';M'l  iiidiisl  rid.< :  r;il('U:ic;il  Idc.'il  ion.  i.'iil  .'tnd  ticcin  (I'.in 

I  itti'l  .'I  ( itin,  level  .silc.-s  wild  iinsin'|).‘i^^('d  I  r;tck.‘i,k'e  l:icilil  ics.  low  ctisi  [ikwit. 

Special  Taxation  Concessions 
Offered  Desirable  Industries 


T  'ii(|llil  l;i!ll  h.'is  I  lie  \\  i(|n  ;iMi|  iit'('|»  I’il  I  .'llpl  I' V.'I'PI' 
Iflvi't's  i'or  ils  li;irl)i)i'.  1 1  li.i  -  ctini  iiidiis  I  i  .ii'kani' 
r.'ll'ilil  it's,  lIlP  ('.IMi’.'s  pl.'llis  |)|'n\  illinn  I'l, I'  |,sn  Illill'S 
III  I  rai'k.'ipc  ill  llii  ii'  l('i'tniii;il  I’n  ii>iil  x  .'iiil-. 

i  III |i|s|  rins  will  (iinl  licri'  iinliiiiili  il  p|i('.'i|i  IimIih- 
I'lif'irif  powt'i'.  .\ii(|  ('lii';i|i  pii.'il,  1(10.  Irom  llic 
\  .•iii('t)ii vcr  Inland  I'oal  .Mint','.  riicv  will  liiid  liPif, 
loo,  a  lai'po  and  iiowci  l'iil  coi  porat  ion.  Tlio  <  'oijiiil  l;nn 
I  crminal  I  ompaiiv,  I'fadv  to  ro-opcr.i I c  lieariily, 
in  ordiT  dial  tlicy  may  pci  'lailt'd  inidci'  lie  mo'l 
T.'i\ oralilo  poiidil  ions.  'I'lio  'I'l't'iniiial  < 'otnpaiiy  will 
I'V  i'ii.  w  hen  desired,  a-.'-i'l  in  (inaiiein”  'iiil  alile  l,i,n.'i 
lide  iiidi!  -I  rie-.. 

'I  lieie  I  :i  w.iilni"  .'Old  rapidlv  1 1 w,  iii"  lo.ol.il 


for  many  line,'  oT  poods  ihal  ean  he  prolilahly  maii- 
ilTaelnred  at  ('oi|nillam.  .\  list  of  some  ol  lliese 
line--  is  pi\en  in  the  lale-(  I 'o(|inl  lain  hooklel.  a 
I'Opy  ol'  which  will  he  mailed  on  reiclpl  nl'  the 
coupon. 

Il  \  on  art'  enlilemplatiiip  .l!oil|p  into  hil'iness,  nr 
oT  e-lahli'hiii,p  a  Wesleiii  ( '.aiiada  or  Paeifie  T  oa-'l 
hraiieh  lai'iory,  il  will  deeidediv  he  to  \(,iir  advaiil- 
.'•pc  I o  pi'l  i II  t  oiieli  w  il  h  .\ I  r.  I\  iia ppeii .  I  he  I  iidi i-i  ria  I 
t  ommis^ioiier,  w  ho  w  ill  he  in  I  he  l',.'i'l  liiirinti  (irsi 
pari  III  I'chrii'iiy.  •  oire'pon.lenee  addre-snd  i,, 
liim  at  'roronlo  w.ill  I'alch  him  aiid  In-  enn  idiied 
1  riel  l\  Cl  iiilii  h  111  iai. 


<  ripifiil  pitDI  ii|f 

Kesirvi*^  T'ttiiil 

iotlil  .\iAtSets  - 


A  Modern  Hanking*  Institution 

I  '.  I'l \'  lit  i-iiplion  ol  l!aiil\irip  i^  I  I'.'iii'aelid  hy  'I'lie  I  lominii 
I’l.'iok.  I'he  (  ollei'l  ion  lleparlllieli!  is  eom|)lele|\  e(|nipped  to  hand 
I  he  liii-ine^'- III  M.'iiinrai'i  iiri'i"',  \V  hoh  salers  and  l.,'n'P('(  orpor.il  ions. 


'  Till  .'I  I  I  'a  sli 

<  l(i\  I .  I  Ids  .  . 
*  Miniip.  ikp. 

I !(|s.  .Si  ks. 

<  'all  ill  ( 'a  n  . 
(  'all  a  I  in. .'III. 


.'i.s ,  St  IS ,  .7  7  ‘  t.sL’.'.i  1 . ; :  7  n .  f  ;.S'.  I 
It.  i::7. 17'J  !I,.S7L'..S.'{'J 

■J  i.'j'iii.'.t.s.*,  I '-'7.  !;:d 
t;.'...">  in.L'  1 1  ti,s,,s  in.'j  Ml 
7 1  i.tlil.s,,7‘j  I  7d.ti.7./,  I’lti  I 

1 1  i  .sip..-;.".s  H).7.!).7'_Mni 

<.7  i.'i.L’!i7.i'i.7i;s.‘,:is,  I  i.s.'.Mi'j  ' 


INCOKIMVKA  I  i;0  i881* 


<  Al'i  l  AI. 

IvKSKKVi: 


$.sd(».<Mt0.(H) 

.$:!00.0(M).00 


tinr  lliiiil.hl  nil  Will  eiiiitahi-;  inlcrelln".  . '111(1  v  a  Ilia  I  de  iiil'iirina  I  imi. 

Il  will  lie  I'l'iil  nil  ;i  |i|ilii';i  I  inn. 

DtKKt  TORS  : 

II.  S.  Ilnll,  I’rcs.  11(11!.  N.  r'urry  tliii'h  l*ulnn 

Knlvl.  Aiilu'i, Vicc-l’rcs,  iloii.  R.  OaiuiiiraiKl  j.y  IVasc 

Sir  W.  .Al.  Asikcn,  M.l*.  <a‘(j.  K.  D.'-iiiiiiiinnd  ,  „  ,  , 

■  I’  All  I  -1-  I  11  1  .!  anus  Red  moiiil 

.1.  I'..  .Aidred  i..l.  !>t iiiiinunid 

A.  j.  lirown,  K.('.  F.  I*.  .Iniics  *'• 

Favfhe  Ri'dwn  Wni.MolsuiiMat'iiluT'son  llnn.W.H.Ross.K.C. 

(ien.  ('aviThili  K.  Neill  A.  llaiji  Sims 

V.  J.  Iliii'lie.s  ...  Manajter 

142  ilioti'c  2>ame  Street  Meet 


liank  null's  in  ('irp||l;:l  ion  at  the  einl  ol' 

■  .\n\pnil>er  were  .s  1  !  .7.  I  Td.ll'.I.S.  and  I  In- 
j  lluinininii  nnlPS  is^iip  at  tlie  same  dale  was 
■S I  I  ,^.'.I.7S,I',  P.t;  at  till  Piid  (iT  Decpmlier  tile 
,!  ;  liank  niile  cirpiilal  inn  had  i'allen  in  slin.-i 
jnis. 11.77.  and  liic  Dnmiiiinn  pii'piila  I  inn  in  I 
I  s  I  1 .7..s:!il.  i  ss.  a  Inlal  lednclinn  ni'  .S  t .,  mil  ! 
1  linns.  The  llniilininll  ln^!  .S'J.I  inil.l  )l  )l )  nl'  I 
I  piilil  and  till'  liank-  .sii.lllMl.tinn  dm'in,Lr  the' 
I  III . I n  I  II .  ! 

i  RANK  OF  COMiMERl'E. 

I 

1  Ssi  I'.mIiiiiiiiiI  M  40a|>I:i]||>a  ils 

f  ii4‘  l'’.*'(‘iiiis<»s  llfilitifii*  ' 
C’oiniMDiiy 

j  Sii*  IhtI  (II II  h*l  w.'tikor  lt;is  Mi.idc  llic  ritllnu- 

j  ini'  si  ;M  <•11101!  I  s  t  clooH  i  it;.;  th<‘  ItoMiny  ooiii- 


Address  T.  M.  KNAPPEN 

Indiislrial  Commi.ssiener  and  (General  Manager 

Coquitlam  Terminal 

Company,  Limited 

Dominion  Exchange  Bldg.,  14  King  Street  E.,  Toronto. 


T.  .M  .  T-.  \  .\  I’l’l'l  N  Ivill:  IKIM. 

<  ■n\'  \l|s,',n-,.  |,!;. 


<  '(in  I  I  I  I.  \  ',1  T  i: 


M.  ('ll..  1 ,1  .1  I  M  n. 


I>ear  .Sir, 

I’lease  send  a  cniiV  nT  I  he  lali"il 
(  'nipii  I  la  III  linnklel  .  I'll  I  j  I  h'l  I  "t  'ni|  nit 
la  III,  The  I  ndii  1 1  i.d  I  'il  \  .  " 


ni'Ait  (ti  i'K  I'l 


549“553  Granville  Street,  Vancouver 


|>aii\  whii'h  pnnirnis  ihe  |iieimM'S  iiT  I  he  '  ”a  .'pI  I  ed  ,'cl  'Tnrnnli 


<>\  riKin  niAit'i  Fits 

The  TnllnV.  ilP.’:  MeW  i  licni'lini'a  I  inns  ai'i 


t  'a  n.'i  1 1  la  n  I  .a  n  k  nT  (  nin  im  ri'e.  a  ni  I  Ils  ii  na  n- 
I'l.'il  I'l'lallnii  In  the  Tta  M  k  : 

"In  his  riiinrl  In  l  he  sharehnlders  in  I'.tll7, 


t'anada  Tea  t'nmpanv  hid..  S  I, .7(11 1, 1  It II I.  j 
.lames  S.  l.iiM'll  and  nihers).  ij 

tliiardiaii  l»eall,\  (  nni  |),'i  i.,\  nT  (':inada| 


MOLSONS 

BANK 


j  .S('|i;,|,,i'  uiillim  d  the  |pnlip\  whii'h  ha-  |,td.,  .'sn.iKiti.tiott.  I'',.  |{ih'\'  and  nlhi'i  ). 

;.-im-e  tipi'M  parried  niii,  i-.\  pk'i  ined  that  the  l.ppal  tV  T'lnancj.'il  ( 'nrpnral  inn  Ltd., 
annual  niilla.s  iiei-essilali  d  h.\  niir  l.iiiidinp  ,'s,7( )( |,( || || ).  s.  liiili'liari  iV  nihers). 

nippialinns  was  lai'Pei'  than  we  cniild  I'ea-  |;  (;.  M,.L,.,',n  (',,..  |jd.,  piinlei's.  .vjllll.- 

ipialil'.  ask  the  sharehnhlci's  In  |irn\ide  Tnr  f||f|| 

whnilv  mil  nT  inesiiii  |.i'nlils,  and  with  a.  'TI,,,  ||,,,,ip  lliallv  ( 'n..  Ltd..  SI'.O.IIIM). 

\1('W  In  h  ssen  the  immediali'  phai'pe.  as  ’I'l,,,  K,,,||  | ,,  \  psl'nieii  I  s  ( '(,.,  1 .1 1 1 . ,  S  1 1  )U.- 

well  as  i  ncideii  I  a  ll.\  in  ha\e  niir  I  ill  i  Id  i  Ml'  '((()( ( 

I  n|,p|'alinns  pnmlmlid  midi  r  an  pjTnienl'  M ,.  |  |d  and  W'illsnn  ( 'n,  l.ld..| 

I  ni'p','Oii/al  inn.  a  I'limpaav  had  Ineii  Tni'med  !  .s  |  .",1  ).l  II  ||  I. 

1  nmli  r  l  In-  name  nT  the  Dnmliiinn  l{eall,\  !  The  I  .a  ke  (  i  I  \  ICi.d  I  \  (  n..  1 ,1  d ..  s.  1 1  ll  l.l  ll  ill 

|l'nni|)any.  I.imili  d.  w  . .  i'i,,.|  „  ,id  :  'Tl,,.  \,,i'lh  .\im'ri('an  'r.'iiinrs  ( 'n..  Lid. 

jiiwfis  niir  .sinalh  r  Iniildiiips.  .N.7n,llllll. 

j  "This  pnm|p;inv  (.mviihs  a  ppi'l.'iin  |ier  .  |>;ivjd  Mi'l’.ean  and  (  n..  Ltd.,  Slll.dllll. 

Icenl.'iPe  nT  I  he  Inlal  i-nsl  nT  niir  land  ami,  'T  he  l■'nrs\ I  he  La  ll  mh'\  ( 'n.,  1,1  d.,  Ill.l  Mill. 

Iiiiildiii.ps  which  il  aiii  iiii'cs  a  ml  Ip.'isps  I  n  I  he  .  'TI,,.  I  L'lrhr.a \es  ( 'n.,'  Lid.,  sin. (Hill. 

j  hank,  hy  is.^m  s  nT  Immls,  which  arc  riadily  |  'Tl,,.  W'illanrs  Cl . laic  Cn..  Lid..  S'd.7ll.- 

I  salcahlc  In  niil-idc  in\('.-tnrs.  wllhniil  an.\  idiin 

i  liahilily.  diri'cl  nr  imiircpl.  nii  llic  |iart  oT  !  Tl,,.  I  >r,,p|  nr- \ i \nn.  Ll  iL.  S  Id.ddd. 

I  he  ha  n  k ,  nl  her  I  ha  11  Tnr  1  he  pay  m.'ii  1  nT  1  111-  !  !•'.  Adams  ('n.  Lid.,  .sidd.ddd. 

I  reii  I  a  Is  ca  I  led  I  in' h.\  I  he  Ipases.  I  hese  reii  I  a  Is  j  ISInnr  Tlslates.  l.liL.  aifenls  and  iniesl- 

;  while  nil  a  re.-isniiahlc  liasis  as  regards  each  !  ,,i,.m  hrukers.  Sidd.ddd. 

:  imliMiliial  1. ranch,  are  siillipiciii  in  relire;  'Tl,,.  si  reel  s\ illc  Kripk  Cnmnany  nT  Tn- 

I  I  he  hnmis  in  liTleeii  years.  'I’he  I'l'iiiaiiider  ,  runln.  Sidd.ddd. 

j  nT  Ihe  cnsl  nT  ihe  pi-npcrlies  is  prmided  liy  The  Miirli  im  I  nil  L’eallv  Cnmiianv  Lid.. 

I  Ihe  hank  piircliasint;'  shares  in  the  really  'I'niniiln,  .S-Id.Odd. 

i ''"'iiindiy,  1 1 . .  nT  1  he  same  licini;' I  idirely  Tl,,.  (fnidhamer  Clnak  ('nmpaiiy.  Lid.. 

'  wi'iHeli  (iTT.  as  shnwii  in  ihe  Tnllnwini'  slale-  j  Tniniiln.  .SII), Odd. 

:  meiil.  111!' lale.sl  piihlished,  dated  NiiM'inher  j  llallield  Aidn  'I'niek  .Sales  Company, 


MATTHEWS,  WRIGHTSON  &.  CO. 

i(  ANADA),  IJMITFIl 

MONTREAL  WINNH‘E(; 

(ioncra!  Agents 

LONDON  MUTUAL  FIRE  INSURANC  E  OF  CANADA 

.*M  SCOT'!'  S'I'RFI'7I',  Toroiilo. 


MalllK'w.s,  Wri^hlsoii  M  Co.,  I.iiiiin-d 
l.ondoM,  Fn;'. 


Illirnn  Ti;ip  Lock  ( 'n  .  LliL,  Saiill  Sle.  L’lihher  Sii  hsi  i  I  n  I  es  t'nmiiaiii  Liniijcd 
.Malic,  sidd.ddd  Mnnli'cal.  S.'ldd.ddd, 

I■ipkl'l'l'l  L’n  I  r  Liimhcr  Cn,  Ll  d..  ( tl  la  w  a.  Tim  Canadian  .hwisli  Tinms  |■llhli^hllp.• 
sidd.ddd.  ('ninpan;.  Limiled.  M nn I  tea I.  .sl’.7  d; id 

Taipina  Tnw  nsile  Ll  d.  Saiill  .Sic.  Marie.  N'nrI  hwe  Ici'ii  I’.ras.;  Companv  Limiled 
Sltt.'MId.  inpi'i'ascs  its  c.-ipiial  -Incl,  I'rnni  S'Jdd  ddd 

tlcneral  I  nsiira  iici'  .\<;inpic.-  Ltd..  Sanll  In  S.,dd,(Mld. 

Sic.  .Marie,  Sidd.ddd. 

SI  rai  Tin'll  t  it  \  l)air,\  <  n.  Ll  d..  Si  ra  i  Tnrd.  .M  .V  N' i'I'OIM  I'll  V  ft'I'FltS 

s  Id.ddd.  '  ' 

The  rinxiiicial  .Mntnr  ( 'mil  pa  n.x's  cap-  L’eceiil  i  ncni'pnra  1  inns  p;i/,('l !  cd  a  i  W'inni- 

ilal  is  inci'ea-cd  Trnm  .s7.7,ddd  in  .SL7d,ddd,  pi'P'areasTnllnw  : 

The  .Mp.Miiine-Uii'hardsnn  ( 'ninpanx  .  Lid  t  )a  kes-(  i  ra  \  h’ealiv  Ltd,.  U  innincp  .s.7dd 
has  inci'ca.-i'd  ils  capital  Tiniii  SId.ddd  In  ddd.  '  i  . 

•  ■  ,  *''"iM'liaii  lleer  Kiipine  Cn..  LliL.  W'inni- 

Mi<'  l.ih-k  (<»m|):iii\  s  caiHlul  S 1  (|0,()UU. 

is  increased  Trnm  SL7(l.ddd.  in  .S'J.7d.(Mld..  Lcnm.in.x  I'nimdrv  Cn.  Ltd  W'iidiipe-' 

h,v  Ihe  issue  nT  ntic  thniisami  shares  nT  new  Sidd.ddd.  i  W.  .1.  .McMarlin  :iml  nllieis) 

'"'.'i:!"  I,  ,,  ,  '  1  i.  I  lirilish  Weslpi'ii  Loan  A  Invcslmeiil  Cn.. 

Mil  I  )nnii  ninii  ( )sl  Ill'll  Tealher(  nnipaiyx,  S.idd.ddd. 

Il'nni  ihe  .'.ilin  nl  Sidd.ddd.  In  -S.IUd.ddd.  h\'  M.xhihilinn  I'ark  ( 'n..  Ll  d . .' Sd.7d  dd 


licuni,  lv<>s  \  \Vri};lils()ii,  (nr. 
New  ^'ork 


Lilhher  .Sii  h>.t  i  I  ll  I  es  ('nmpaiix'  Liniiicil 
MnnI  I'c.'il,  S.'ldd.ddd, 

The  Canadian  .h  wisli  Tini.s  Piihlislmip 
('nmp.'iM;.  Limiled.  M  nn  I  n  .d.  .SL’.7.d;  id. 

\ nrl  ll w I  -I Pi'll  I’.i'ass  (  'nmpaiiv  Limiled 
incl'i'jiscs  ils  C.'ipilal  -Incl,  Tl'nni  S'Jdd, ddd 


CAPITAL  PAID  UP 
RESERVE  FUND  - 

.iwiiis  I'l.i.ior.  (1. 


$4,000,000 

4,700,000 

i'hI  Maiini^rr 


85  BRANCHES 
THROKHIOI  T  CANADA 


SASKA'tl'IlFW.W  ITIAIt  IFiiS 

Till'  Tnllnwiiip;  new  i  ncni'pnr.'i  I  inin  .'iri' 
t;ax.i't  I  I'll  a  I  I'h  '.dna  : 

Sa-kainnn  .Vncnciis,  Ltd..  S.'e-ka  I  nmi.  j 
Sl'MI.IIdd. 

(  nid  raci Ill  s  .-did  I'liildcrs  Siipph  ( 'n.,  , 
Lid.,  7'ei'klnn.  S.7d,ddd. 

K  nij.i'hl  s  nT  ('niumhiis  I'nildintr  .\ssncia- 
1  inn.  Ltd..  Ui'pi  na.  Sill  l.l  Idl  I. 

The  h’nss  I’ark  ('niinlrx  Cliiii,  Lid., 
.Mnnsi  .law.  .s'Jnd.ddd. 

Lc.'d  her  and  .Spnrls,  Lid.,  S.'iskalnnii. 
.S.7d,(Mld. 

('anudiaii  T'riiil  ('n..  Ltd.,  .Miai.-c  .law,  ' 
.S.7d.ddd.  ' 

l>(eriiir:  Lh  ctiic.  Lid..  Kc;;ina.  .S7.7,ddd.  i 

1.  ( '.  i''e  h  (  'll.,  Lid.,  I’rinci'  .M hcrl ,  s I dd,- 

000.  •  ! 

'I'lm  Nnrlhci'ii  'I'hcalrc  ('n..  Lid.,  lialllc-j 
Tnrd,  .s.70,IIOd. 


;iO,  1000; 

The  lands  and  hiiildiiins  nw  ned 
h.\'  I  iie  hank  (eai'eTidl.x  ap¬ 
praised  ami  Tull  allnw  ,'i  nccs 
niadi  Tnr  ilepreci.'d  inn  nT  liiiild- 

inp,s)  are  \  allied  al . s 

The  hank's  hnldiiip'  in  the  I  )n- 
niininii  Keally  ('ompany.  ;il- 
I  linn.ph  the  cnsl  I  liereoT  has 
heen  entirely  writlen  ni'T  the 
hank  s  honks,  repi'esent  s  a 

cash  in\  est  meni  nT . 

('I'he  rentals  nT  Ihe  hiiildiiws 
hliill  h.\'  the  Keall.v  <'ninpaii\ 
will  in  1.7  .I'eai's  discharge  Ihe 

I'espccI  i  \  1-  hnmis  ). 

•Sal'es  and  (ixini'es  ( depreci.'i  I  inn 
liliei'aliv  :illnw('d  Tnr  i  are  miIii- 
ed  al..' . 


Lid.,  Tnrniil n,  .S  Id. Odd. 

'I’he  l'’nrest  Hill  linmes,  ( ’mil p.'in.v,  'I’n- 
rniiln.  real  esl.'ite.  S|n.7,ddO. 

'I'he  Kssenkay  .Sales  ( 'mii pa n.\ .  Lid.. 
'I’nmnln,  $10,(10(1. 


17::  ddd  i  The  (’anada  (limes  W'mks.  Lid..  'I’nmiiln  -’'“m  .  K.xclianpc  'I’axicah  ',1;  Ailin’  Liverv’  Lid.. 

slddOd  I  he  III  Pan  .Shin  and  (  nhar  (  mnpaiiy  s  Ca  nadia  n  .M  el  a  I  Shelter  ( 'n  Lld  s'Mid. 

'I’'he  Oshorne  Cmnpanv,  Lid.,  Tnrmiln.  '••H'H  a  I  is  dicrcase.i  Trnni  S  llkddd.  1 1^  ddd.  -  -  . 

:  fH-itilcrs,  cic..  sin.udU.  ■  > ''o  i>.siic  (»l  OdO  sh.-ircs.  ol  new  stock.  si.  h  rancois  .Xavier  Itueslnn  iit  Co. 


L’nssmn  .y  ill  ndricksnn  (’...,  Ltd.,  L'nsi  c 

'"'iV'  ■■'’*'**'***'  I.  1  '  I  1  1  i  .Sal'es  and  (ixini'es  ( depreci.'i  I  inn 

I  he  .Mnn  harl  l.i'nderick  . .  r  (  m,  ■  |il„.|.alivallnwi'dTnr).'ii'('\alii- 

S.'iskalnnn.  S.id.ddd.  ,  .  i  nnnn 

K.'i'lcr  CInh,  Lid..  Kci'lcr.  .sjd.ddd.  !  . . . 

Nni'llni'li  \  .'I  ndi'X  ille  ( 'n..  Lid.,  I’limc  .i.  ..i  ^I's'iinen 

All.ci'l.  .sj.7,ddd.  i  '  . .  -i.s-i.ddd 

LIhnw  liiM'simcnl,  Lid..  Klhnw.  Slid,-  ’'Irnin  this  slalemeni  it  will  he  tinted 

0011  jllial  oiir  iMVesinients  on  hank  preiniscs 

'i'he  eai.ilal  nT  Ihe  Lmidmi  A  W'l'slern  i  Meennni  were  shn  wn  i  n  I  he  hala  m-i' Mieel  a  I 
('anada  I  n  \  e.-l  iiienl  ('nmpanv  Limited  isj'!"’  Imieal  Mieii'  \  .'line, 

im'i'i'.'i  cd  Trmn  S.7d,d0d  in  .si.dl.lldd.  Inamel.\.  al  S2, Odd. ddd. 


IKTIilMON  S'l'IiF!.  CO.MP.VNV  .. 


BANK  HAMILTON. 


'I’he  Onlann  Mdal  !‘rndncls.  Lid..  .$  ld,-  FFIVFHAI,  < 'IIAIt'I’Flt.S 

ddd.  I 

dOl.lMId'  Cnnsniidaled  .Vpiiicj  .  Lid.,  S'JOd.Odd.  The  Tnllnw  iiw  im-ni'imralintis  are  <;a./,el  led 

!  'Pile  l''re(l.  W'.  Hall’s  I’aper  (’n.,  Lid.,  al  (Oiawa; 

Csld.ddO.  Mannesinann  'I’nhe  (’ompan.v  Limiled. 

j  Snvereipii  Snaps  and  ('heniical  (’n..  Lid.,  Mniitreal.  Sjd.ddd. 

.SJL(MI0.  I.a  ('ninpapiiie  (Hadn  ik  Demers  Limilee. 

;  'I’he  SI.  ( 'a  I  liei'ines  Land  ( ’nrpni.'i  I  inn,  SI  - 1 1  ,\  :ici  nl  he,  S,7d,ddd. 

!  LliL,  .$.'!7.7,ddd.  Caii.'il  Lams  Limited,  .M  md  real,  .S'J.7d,ddd 

.iPdlldd'  . .  .  I  (  L\'.  ( 'niisins,  11.  IL  ISweiiei'Inii  :ind  nl  hers) 

:  loi'oiilo  llerhci'i  Liihin  ik  Cnnipaiiy  Limiled. 

.S'J  i.Olld  'I'  he  ( 'a  pit  a  I  Dllicc  Sii  ppl.\'  ( 'mn  paii.x ,  Lid.  M  mil  l•(','^l,  .s  I  (),d(ld. 

.1  ’  nT  Ollawa.  S.7().ddd.  '  (’aiiadian  Tile  i'’lnnrin)j  (  nmpan.x  Lniiil- 

.Inhn  .Sniherland  ik  Suns.  Lid.,  (iuelpli,  <''l.  .Mnnlnal.  SJd.Odd. 

,  I  ;  SId.ddO.  (Iri'Piny  K’eallies  Limiled.  .Mmilreal, 

'  The  Lake  (’ilj  ILall.v  Cmnpan.N',  Lid.,  S.id.ddd. 

■  nT  l•'nrl  William,  Sldd.dlM).  The  .Si a ijjl.'ird  Haper  Hnx  ('miipaii.v  Li- 

'I’he  11.  I'L  l'’iirnil  lire  (’mnpan.v,  Lid.,  miled.  Mnnireal.  s'Jdd.ddd. 

:  nl'  .MiKcrinn.  sld.lMId.  Kamil  l>arn//.i  cl  Cmnpaunic  Limilee. 

j  'Pile  W  .  H.  Dalinn  ik  .Suns,  Ltd.,  Kiiifislnn,  .M mil  real,  s  Id.ddd. 
sJdO.OOO.  M  ac( '.'ill.  .Sheh.x  n  ik  .Sun.  Li  mil  ed,  (,)neliec. 

12  IT- 1- I  'Pile  .Manilla  .\ nin^enienl  ('mnpan.x'  Lid.,  $ndd.ddd. 


d,  hy  llic  issue  nl  ()dd  sliai'es  nl  imwslnck.  Si.  I•'ram•nis  .Xavier  linesimeiil  Cn.  Ltd.. 

FFIVFKAl.l'IIAIt'I'Fli.S  ’''''Iv'imL,..,  c  .  .  i  ,  , 

li.iiiscnna  leiiti'c  InxcsItmnI  (  n.  Lid.. 

'Pile  Tnllnw  i iw  im-ni'imr.'i linns  are  <;a./,el  led  •S'2.).ddd. 

(Oiawa;  i'L  I-.  Diewr.v  Limited,  si,. 7dd. ddd  ihn  w- 

Mannesinann  'Pnhe  (’ompan.v  Limiled.  cry;  all  slockhniders  .'ire  nicnihers  nT  the 
miti'eal.  S2d.ddd.  I >rew  i'\  T.'i niil\' ). 


'Pile  Dmninimi  Irmi  and  Steel  ('miip.-inx.  {....ro-i.  <•<  Itit  wlciiil  II  i..  r>  '  ~.mi'  ti  t  ..  ■  .  i 

i  Limited,  . . .  red  addil  inna  I  inai'liinerv  V-  /  \  V  i  k  ,  ■  v\nnr,n"""'  ‘ 

'  In  increae  Ihe  i-apm-ilv  I.T  Iheir  nail  plane,  i  I  <  "I'l"''-  , 

;  which  ha\e  i('C(milv  hi'cn  pnl  nndmihh'  Aniiiuil  .Mcriiiiii.  Ihe_  IhmnpM.n  Kaniick-Kilchen  Kai.- 

:iu,'.,.  'Phis  will  iiix'e  at  nnce  an  miip.ii:  ai  Ihe  annnal  ineelintr  nT  the  Hank  nT  '  .'.dd  ‘ 

'It  hi' , c:"r.  ll' a  .dividend  ..T  12  pc,'  ccm.  was  t|„.  Vism-  KniHini;  cmnpanv  Lid..  Xia- 


ia  Water  ('miipan.x  Limilee 


'I’he  'Phmnpsnii  Kanm-k-Kilehen  Kali-  Hann,  .Mta..  S'Jdd.ddd. 

'I  (’mnpanv.  Lid.,  nT  |{elle\ ille.  SS.7,-  Heaiichemin  el  (’miipafrnie  Limilee 
d.  '  Shawiniyan  T'alls.  (.Iim..  SlIMMIIM). 


(’ail'lder  ck  Ciinniii'.iham.  Ltd.,  .Mnnse  "'•■"'’I.'  I’rncih'  .'in  nnllel  rnr  I  he  w  hnie  nT  ^  „  i,l,.|.cas..  nT  nne  pi  i-  ,.,.,,1 .  'Pile  V;|||s.  .S|d  ddd 

.  Ihe  .rnilncl  n  he  wire  ind  nn  he  i  . i  . .  ......m.  .  i-  i.  ....  .  i  ,.n>.nnn 


.law,  .sldd.dO'l 


Ihe  prndncl  nl  the  wire  rnd  niiHs.  'Pile  i  „|n,.|  |  .-showed  prnlilsnT  10. OS  per  ' '^'''1’ |,c  '  v7ndi("i  I  nr  I’lil.lishinu'  Cmnp.'div 

cnnm.'iliv  is  :i  ira  ni>  i  np-  ni-  ;i  ■  ist  I'l  nil  imi  '  .  . . . .;...l  v .  .  i.-;..'  '  ‘  -inn  i  imnsimi},  '  mii|i,iii,t 


lil  FKFe  eilAlt'IFUS. 

New  ineni'piiratimis  na/.elled  al  (yielmc 
are  as  Tnllnws; 

.Sash.  Dnnr  ik  Cnnsl  ri|e|  inn  Cn..  'I’hrec 
Kiver.  SlO.ddd. 

Sociele  Anonyme  des  l'’,ditinns  I II  list  recs, 
Limilee.  Mnnireal.  Sld.dOd. 

La  CnmpaHiiie  C.  nO,  Cncsl  ik  l•’ils  l.ini- 
ilee.  Sherlirnnke.  SL7d,ddd. 

Limuilmi  L:ind  Cn..  Liiiiiled,  (.IiieI.ec. 
SlOO.Odd. 

In\ esi  nient  .\p'cncics  Limiled,  .Mnnireal, 
SI '2.7.01 10. 

L.'i  Cie.  des  'Perr.'iins  .) nlieii  Limilee.  (.)ne- 
hee.  Sld.OOO. 

I’npiilar  ( 'nnsi  I'liet  inn  I  nenrpnraled,  SI. 
I.anreiit,  S-10,000. 

CompaKiiie  Khelriiiiie  I'lessis.  I'lessii- 
ville.  S.’IO.OOO. 

'Pile  Levis  l)|-y  Dock  Keally  Co..  Limiled, 


.iiinmli  Snppiv  Cmnpanv.  . . .  I  a .  j  ■-''I ^  Tnr  a  .list  ri  hid  imC  .  nn  '  I  he  eapilal.  Senalnr  Wiili;.  m  i  va.  . .  . 

.$;{0.0d0.  eent  re  at  Ihe  head  Id  I  he  la  kes  U  Imre  hey  ( ; xvas  re-eleeted  pi'e.-idel,  1 .  -L  'Pnrn-  Th)  ( ),d  a.'in  Luhriea  I  in^  Id. 

Marlhnrmi'.rh  Hnlel  Cmnpanv,  Lid.,  ,  '"'L'  I*'''  in  in  .ledil  ion  .i  .sin.dl  n.-dl  niill  in  |,||||  viee-presi.leni  and  t;enei','il  ma  natrer.  |  ( |;,  mill  on,  SId.ddd 
Xnrth  Kalllel'nrd,  S  L7d.d0d. '  '  laclil  a  I  e  ,  heir  .N  nrl  h- W  esI  hnsiness.  ,  iie  nl  her  direelnrs  w .  n  eieeied  as  i  " ,m  ( O' lal  I  a  Cannini;  Cnmpany.  Ll. 


‘  -n ...  .  ,1  . I, .1,11  .i>  ,  III,,  iieialla  (  anninii:  (  nmpanx’. 

It  ,  ,  I  nT  Ottawa,  S'lO.OOd. 

(  .  .\  Kd-fje  (  e  Oall.m,  I  i,-C,,|.  ihe  The  Crews  .M  e  I’a  ria  ne  .M  inimr  ( 'nmpany 
ll'"";  <'enl'pe  li  ll  I  hell  nr.l,  ^  |j  ,1. .  |(>T  N'nrI  h  Kay,  .Ti.ddd.ddd. 

\\  .  Wnnd.  I  i|'|,,,  _M, march  klninr  'Prnek  Cnmpany 


Weslern  De-lrihnini's  nT  imperial  Aiiln-  S'l' VM»  \  I 'IIKM  1C  V I  IU<»V  V-  ,  /.  n,  ,  ,  nT  ( )t  la  w  a,  S-IO.OOd.  pa  n.v  Li  mited.  .\l  ais.mnen  ve.  S I  dd.ddd.  J.',';,  ''“""lee.  I  hiei 

innhilis  .LliL.  Iliimhnll,  •S.70,ddd.  '  '  '  i  i ‘  ’  'V  '  'V'"'"'-  Id.-CnI.  ihe  T  he  Crew  s  .M  e  l•’a  rIa  ne  .M  i  ni  ipr  ( 'n  m  pa  ny .  . 'I'he  St-.lernme  ( I  ra  \ .  I  ik  Sand  ( ’nm  pa  n  v  'x' '  ers.  N.d.ddd^ 

'Ph.  Ki'pin.'i  'PniT  Cn.,  Lid..  i;(".',in.'i.  SI  Oil.-  :  '  '  '  '  lie"";  ••'  •'’’-  I  (.eni'i;e  K  ll  I  hei'Tnrd,  ^  |j  ,1. .  |(>T  NnrI  h  Kay ,  .Ti.dOO.OOO.  Limited.  M  aisnn  lien  \  e.  Sldd.OOO  (.same  <  •  4  v  i  ik  t  in»i- »  ik  k  •  k 

(K)O.  ,  .\  (|  navi  ei'l>  di  \  ideiid  nl  I  ,  per  cell  I .  ha  s  !  "  •  \' nnd.  I  '|’|ie  .Monarch  klnlnr  'Prnek  ('mnpan.v,  inenipnialnis  as  .M  aisnn  neii  xc  ( 'mil  r:iel  iiip'  I  .\->AII.\  KltFAIN  <  O 

.Mnnsnmin  Dexelnpineiil  ( 'n..  Lid.,  .Mnn-,heen  deeiared  nn  III.  7  per.,  nl.  preT.  reiiee  j  I'V'IIIX  BVXK  l:i{lN'('ll  :  Il:">'il0>n.  .s;!.70.000.  Cnmpjdl.y)  Winnipeg  plant  nT  the  Canada 

eNOiYiiii,  .S>0.U00.  'It;tr<s  ol  Ike  SIioHiiii**!  < 'lieiiiie;;!  iron  ;iti<)|  .  *  .  4  -  .  la,  Oiitiiri<»  Cc.-oiih'  ('rti.'^hed  Sl(»tie  1 1 . -I .  St .  ( 'hi  jp  ( 'otu  pun  \'  Liniiled.  Wimii-  Ltd  C  rImdiI  eempleied  l*r-ie- 

(linpia  C.'iTe,  Lid.,  .M  nose  .l.-i  w,  S2.7. 000.  I.n  m  her  Cnm  pa  ny  nT  ( 'amnki.  'Pile  I’ninn  Hank  nT  ( 'anada  has  opened  a  i  Company  Ll  .1 ..  nT  ( I  ra  x  in  h  nrsi ,  $00,000.  pi'tr.  ■S'2.7,00(l.  I  ieally  ex  er.vl  hi  n.;  known  In  modern  seiene, 

Slat lerx  - Onne.'in,  Ll iL,  .Mnn>e  .la  w,  S IdO,-  hranehal  Le  Has,  .Maniinha.  L.  it.  Snx  dal,  '  Hrx'im  M  illinij  ( 'nm p.-i n x .  l.liL,  Hrnssels,  'I  Im  l■’nl'l  Keally  Cmnpan.x'  Limiled,  is  heim;  nl  ili/.ed  I n  nia ke  l  he  hi);  ha kei  x' sa n- 

000.  Mr.  C.  11.  H.i'aneli.'ind,  iiT  L.  (1.  Heanhien  1  Tnrmerly  <>T  Crystal  Cily.  is  I  he  manager,  j  .$.70,000.  MnnI  real,  .s;:'..70,0dd.  ;,||,|  |,i',,i,T  jipainsi  haeleria  '  'Pin 

Miners  H.all  .'iml  Nel-nn  I.n  m  her  Cn  ,  ,  A  (  'n..  is  now  I  lie  linin'  ni.inhi  r  nT  !  he  .MnnI  -  land  .M  r.  Osl  rnni.  nT  (  'nh.'ill,  I  he  l.l  hr.  'I'he  I  Oianinlid  H.i'ew.  ry  Cn  JLliL,  I ’ml  .\rl  linr,  'Pile  ( 'in  well  Sherman  St  a  Her  I  'ninji.'iny.  m.-iehinery  is  np-ln-dale  and  the  anlnmalii 

J.ld.,  Saskalnnn,  $IOd.OOd.  .  i'e;d  SI  nek  M.xeha  iij^e  Tm  In  lirni.  '  I.a  nk  w  ill  el'eel  a  new  Iniildiiie  nex  I  sii  miner.  ^  .$1 00,000.  I.iniited,  'Pni'ontn,  $7)0, ddO.  repulalioli  perTeel. 


npanx'  Lid.,  Nia-  n  l  i>h  ( Inwp'anda  .M  ines  Li  miled.  .Mont-  ' '  V|V,'  '  .  '7',  ,,  ,  ,,  , 

real.  s:!dO.O(M).  1  l-nx  is  Dry  D.iek  Kealt  y  Cn..  Li  mi  I  ed, 

siiiiiK'  ('mnpan.x',  Onlarioik  (.Im  hee  Kealix  Limiled.  .MnnI-  *‘*",'''"77'  ’'’'*'’**•**00. 

real.  .S.70,dd0.  'p'  *  " I'Meroi.x  Limilee.  Mnnireal.  .SJO.- 

;  Companv,  Lid.,  'Plm  Maisnn  neii  ve  ( 'nn  trael  inj;'  Cnm  pa  n  v  ****1’,'  . . .  .  , 

Limiled,  .Maisnnnenx  e.  .Sldd.dlM).  ,...,*  "  '  *  ■V'i'"hu.s  \  n-l nria x  ille-Arl  ha haska . 

Cnmpanx',  Lid.,  KasI  I'.nd  I’ax  im;  ik  ( 'mist  niet  inn  ( 'mn-  ’^“0'*** **|',.  •  i  .  .  . 

pany  Limited.  .M aisminen x'c.  Sidd.ddd.  !>-  “*  *  '  ‘""""''■‘’"'I''  l.imilee,  'I  hiee 

ll  iniiij;  ( 'nmpanx',  'I  he  .St-.lermne  (Iraxil  ik  Sand  Cnmpan.x'  '‘''ers.  S_d.ddd^  ^ 

O.ddd.  Limited.  Maisnnnenxe.  Sidd.ddd  (.same  < •  4  v  4  ik  4  in»i- 4  ik  < -^k 

Prnek  Cnmpan.v,  ineni  pnialni  s  as  .Maisnnnenxe  ( 'mil  rael  iiiij  4  .\.>AII.\  ISKFAIf  I  (I 

iOO.  *  '  .  'Pile  nexv  Wilinipei;  plain  nT  the  Canada 

Crushed  Slone  IL.)._S|.(  lair(mnpany  Liniile.l,  Winni-  HreadCn..  l.l  d..  is  a  hnni  emnplel  ed.  I’rae- 

hnrsl,  $00.<M)0.  pe^.  S2.),00(l.  I ieall.x ex  ervl  hi n.;  knnxvii  In  mndern  seieiiee 

V.  l.liL,  Hrnssels,  I'"'  I' nrl  _  Keally  Cnmpany  Limiled,  isheiniriili'lixedlnniakelhehi);hakerx'san- 
Miinl  I'eal’ .S'’i.)(*,ddd.  itar.x  and  prnnT  af;ains1  haeleria.  'Pile 


/ 


The  Ftuaiuial  Centre  of  (  anuda. 

The  Largest  lyiaaefacturiiio'  City  in  Canada. 
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Tlu  '5i;st  (  K.NiHi:  for  Investment. 
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Till-:  FINANCIAC  TIATFS,  MONTKKAL,  SATIUHIAY,  .FANHAKlfe  25,  l‘)13. 


REBATE  RESERVE”  A  NECESSARY 
rrEM  !N  BANK  BALANCE  SHEET  IF 
PROFITS  ARE  TO  BE  FAIRLY  SHOWN 


li’KAL  ESTATE  ANL  XVESTMEXT  AGENT, 
145  St.  James  street,  Alontreal. 


Banking  Expert  Discusses  the  Bolicy  of  Diflerent  Banks  in  Dealing 
With  This  important  Question  of  Protius  Which  Have  Not  Been 
Actuaiiy  Earned  When  the  Statement  is  Prepared  Some  Banks 
Make  a  Deduction  From  the  Value  of  Their  Assets,  >’Vhi!e 
Others  Show  the  Rehate  Reserve  as  a  Sojvarate  Item  and  Some 
do  Not  Make  Any  Allowance  For  it  at  All  A  Fine  Point  in 
Bank  Accounting  Rea!  Value  of  a  Discounted  Bill. 


A  new  edition  of  our  24-page  booklet  “Investment 
Bonds”  for  the  quarter  January  to  March  is  now 
issued.  Full  particulars  are  given  of  Government 
and  Municipal  Securities  and  Corporation  Bonds 
yielding  from  3.90%  to  6%  and  including  the  re¬ 
presentative  denominations: — $100,  $500,  $1000. 
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W  iSMi’i  i..  \\  innipee's  . . nl  I'";- 

|in'l  venr  Ims  liei  ll  ene  ul'  lll'eu'l’ess  nliil 


-’(•,ri,(M»(MI(lil  1  miles;  eeil;ir  Iiliiek  -jr. 01  miles;  west  ni- 

niile  I  '  (  iniles;  |>|;i||ls  wniks  ;i0;!  I  ,  miles; 

|,;{f-’  .■,.'-’l'li  'ir.nlintr I  '  ,  miles ;  w  nler  iimi  ns  i  diimesi  ie ) 

.‘>.U.">!».UI.‘t  .■{,.■>7  7  'rkl  niil>>:  I'ijrl'  in-essure  ilire  |)nr[>iises ) 

miles;  urn m >1  i  1  li ie  walks  Ids  miles;  Imnle- 
(  <l|•|■|••«I•^lllll^•ll(.  '  aiil'  eiiiisl  1  ii"l  I'll  in  lOIJ  (I  mile-.;  'Iiital 

.  .  .  1  i-  ..  "  '  il'  liiiilliw  ;iri|s.  M,")  miles. 


JA.S.  AKNOl.U. 

MnnafSin^i  Director. 


I.DNDDN, 

56  KihIioiisJiS.'iIo. 


\aiiee  nil  alum:  l  In  line,  in  luiililim: 
re:ilf\  I ra n-ael ii’iis.  Iiank  elearimr' . 
inspeetiiin.  miiniei|ial  i  in  |iri)\ emeiil 
loiiis  mill  iiilaml  leMiine  reeeiiit'  ami 
wa.v  i III |>rii\ elm  111 

'rile  eit\'s  Imililim:  n  ennl  lur  lie 
lime  in  its  lii'lmv  Ini'  passed  tin- 
000.  'I'lie  e.\;e-l  lienres  |'(ir  I  lie  viar  ' 
S‘_’0,  I7.').d.’)0,  as  eiimparid  with  si7.il'' 
in  loll.  'I’lii'  repi'esi  Ills  a  siead.v  im" 
as  I  liere  were  no  niinsiial  eundilim. 
Ipiiildiiii;  lip  III!  liirnri  s.  .\  similar  aii  ■ 
was  reeiirded  ill  the  leal  eslale  traii'a 
III'  t  III'  \a':ir. 

Owii'itr  III  the  manlier  in  wliieli  Im-'t 
is  enndiieled  and  the  rapidity  with 
priiperly  ehaneed  hands  it  is  inipe  - 
to  e\en  estimate  the  entire  liirm".'!' 
the  ye.ar  Inti  I  hat  it  wa>  iniieh  yn-ealir 
in  :in\  priwinii'  year  is  luirne  mil  h; 
rea I  es! a  I e  man  in  I  he  i-i I  \  ,  I  ’ri'  i  -  '  ■ 
side  liii'iness  prupii'l.v  nilxam-id  a. a’ 
inialeU  N  1 .000  per  I  lint ,  (tiienl'll:,  i: 

I  ran-ael  niiis  was  >||s,000  p.aid  Tnr  ■" 
mi  I’nrlaire  .\\enne  mi  the  nmlh  wi 
Her  III  ( larrv  si ..  w  hde  I  le  i'e  v  i  n  ■ 
deals  m  arls  as  l;iia:e  mi  Main  .M.  ;imi 
seel  lulls  ul  I  *1  irt  aae  a  \  ell  lie. 

(  umpared  ssilh  eilies  liutli  i.i'l  and 
hiiwcser.  the  priei  III'  Wiimip  la 

pruperls'  is  still  ipiile  luw.  S.  iii.i;  . 
uid  (dinrehes  in  the  luisims-  nur'imii, 
eils  nase  ueeii  sum  and  (Iraei  I'hiu'  i'  ■ 
miw  ueeilpsim:  line  III’  the  eei-l  ■ 
siles  in  the  eils  is  up  im-  s;d  ■  al  an  :  p 
priee  ul'  S|. Olio. 000.  ihm  re.::ii','  .-e-  ;:a 
liein.i;  l■e^nsed  lis  I  he  liuanl  ul'  i  rii  ■■ 
aeeun n I  ul'  I  he  1 1  r m.'  i  n.  pu  .  P  I,;  ;  h-  u  , 
peelise  liliyel’'. 

M II  I’liwei  Cl.iiil. 

'I'hi  >  e;ir  10  I w  a  ■  !  Ie-  s  i  ar  m  !ii  a  I 
eily's  mil  niei  palls -uw  III  ,|  pmi  r  |,!',ni  w 
pill  in  uperalimi.  'I'he  n -nil  u|  :  he  lli 
_sear's  ssiirk  ul’  this  plani  i  i  iiiir.  Is  a; 

i’nelurs  lulhepeuph  iii’  \\  1 1,  a  '  p.  ■■■  \!||,U 

I  he  plani  is  pasin"-il  ■.■a,,.  I'h,  'tiuii'h 

(lelulier.  loll.',  sliuw  . . .  !iul 

I  ha  1  i  111  ere  . 1 .  upera  ! ; p,  a  ■  d  :  a' 

I  inn  ad  s  erl  isim:  and  all  ui  In  |-  ,  \  ni  ;i-.  ha 

lieeii  met  and  Ih.ii  v.iih  uni  la.ii'lO  hui 
piiwer  in  uperalimi.  In  \usinil.,  r  I  In 
ssas  a  prulil  ul’  s.'i.liiiii  and  m  l'i,eml 
smnelhim:  less  ihali  llial  li;;nie.  ’I' 

plani  is  supplied  ai  pi,.ihl  lu  iipiip  1.’ 
OOO  hurse  pusser  willnii'i  Inrllnr  lusi  ;i 
the  hydranlie  ssm  k  li.a  in  mi  umie  lur 
deselupmelll  ul’  prarii.slls  I, P  1101)  hui's 
pusser.  'I'his  yi'.ar  .'d  llilliillMI  will  lie  -  pe 
mi  e.\l  eiisimm  I  u  pla  nl  a  'nl  i  i's  n  e. 


The  Alberta  Provincial  Land  Agencies 


SUirsCIUMKl)  (Wl’lT.M.,  .StiO.OOO.  IXrois’l’OK.VTKl)  J!»f2 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 
K.prc.sci.i^i..sin^  LA(’()M BE  7111(1  UAL(j!ARY,  AItJi. 


The  Alliance  Investment  Company 

((■.\N.\ i).\)  i.i M l•l'l•;l) 

CWPITAL  ....  $1,000,000 

lle.Ml  Oilirt-  (  .VI.<7.\KV,  .VI.ICIsIM.V 

llr.Anrhes:  'I'OTTONTO  Slair  liiiildin^. 

I.O.NDON  .Alliance  House,  !.'>  DarOnoiilli  .Sireel,  Weslmii'sler. 

In\ I'.simeiils  m.iiii'  in  .Mm Iji.ifies  .mnl  i>i';il  |]s|;iic  |h,i(  ,irc  plisnliilely 
js.-ifr  noil  pruiliiciii!;  ;i  liiiili  r;il(‘ id' iotrre.s( .  ( 'ori’csiimiilriuc  iiu  ilcd. 

Heference.s  - If.  (•'.  Dun  iV  t’o.,  (  alfiary.  Dank  of  Nosa  .Scolia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 


<'  vi.icvuv  .  .\i.i;i;k  i  a 


T'hr  ImdiI  Insiu*  of  till*  <  oDipunv’s  Slot  k  is  now  Iwini*  tn;nlo  jit  $1.1. 5(1 

prr  ^-ll7lr<^  vicldinu  over  f\  |m  r  rent.  «»ti  (lt«'  ioM’.Ninicnt. 

W.  B.  LEITCH  ,  K.'iiili  «>l  (NH.'Iw.'i  itiiililiiii*.  MON  I'ICIs.V  I..  (jii«-.  |j 


D.  O’CON.NOK 


K.  ’I’.  O'eo.N’.NOIt 


O’CONNOR  &  O’CONNOR 

KKAI,  i:S'r\TT7  AND  KKOKKKS 
I’AUAI  i.wos.  iMi*K<>vi:i)  AM>  i  NiMenovi  i>.  a  .sriiriAi.rv 
«'ily  CuiprrlH  s.  Hiisilii'ss  I'uifiosilhiii.H  ami  llisiirafin* 

p.  o.  ito.x  i«.>.  (  (I  rcNpoinIciiio'  So!ieil(o  I  w  i;t.\.skiw  IN.  ;M;r.\. 


W.  H.  STRACHAN 

CITY  PROP  DUTY  AND  1  N  V  17  S  T  .M  17  N  T  S  17  C  U  K  IT  117  S 
iii;i  i.iiiiM  i;  PA.Msm  miva  simis 
Stephenson  Block,  -  -  S.ASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investinents 

IIKAD  DI'FK  i:  : 

Norlhern  Crown  Bank  Biiildiiif;  -  a .p  -  -  WINNIBKCk  Canacla. 


The  MacDougall-Bidwell  Co.,  Limited 


I  ml  .'III  ui  lii.|-  I  \  i.i  ;i-.  ha  s  I 
I  .'I  I  r.  i  I  h  UN  I  I  :,i  II  III  III  If.- . 
imi .  Ill  \  u  s  I  m  1 .1  r  i  hei'i 
S.'i.llllll  .Hill  ill  I'e.emliel 
ih.'ili  lliMl  li;;iiie.  ’I'hi 

I  a  I  pr'  -'hi  I  u  I  i|  ii  i  p  ’..’7.- 
w  II  liiiiii  I  iirl  hi  r  l  usi  ;iiid 
urk  li.-i  ill  I  II  ilmie  lur  a 
prarih.lls  i.Piion  hurse 
ir  .S  1 .01111  IIIMI  U  ill  I,,.  -  IM'III 

pl.'l  hi  .1  'id  I  i'S  h  e. 


.  ai,,i  if>  iiii;  Wniiii|,'.-i>. 

Idiie-'.  \iimlier  III’  I  rei  s  phiiiled  in  1012  wilh  a 

...  ..i  ;!  'mla!;e  ul’  .S  miles.  u.’-'OO;  iimiilier  ul’  i  rees 

ulaiiled  'iiiee  I  he  parks  Iluard  luuk  user 
"  ’  he  liiiales  arils.  '-’2.000.  'ruial  e\pemli- 

'  ■  Hire  ill  1012  fur  parks  ami  limiles  ards,  i 
>1  IS. OOO. 

ill,  I..  ’I’ul;d  expended  I  IS  parks  Iluard  sim-e  j 
s  'liiiiiti-  iMipiiiia  ill  imprusiiiu  slreels.  parks  and 
hmiles  ards,  .s| ,  100.000, 

■7li.;.(i  I  III'  imprusiii!:’  .\ssimlioine  park  in  1012. 

11,,. .  hi  i'e  was  expended  SISO.OOO;  I  he  a re.i  ul’ 

PI,,,,  .\--iailiuiiie  park  is  2S2.0.’;  aeres. 

•  1,1  . 1  ,  ,  l,.i'l  .s  ea r’s  s  al iia I  imi  Ilf  I  he  eil y  I’ur  assess- 

i'-ii,  I,-  iia  al  imrpiises  ss;is  .<211.000,000,  wilh  a 

prupuri  innate  iiiereas-e  ne.xi  year's  s  aliia- 
|,iiut  ,  -  iimi  fur  assessiiieal  piirpiises  shmild  lie 
ll  s_>|i;’,.ooo,000.  |•’ur  Imsiiiess  piirpiises  the 

nalal  salile  uf  the  eily  Iasi  sear  was  .s|,- 
.ir  iiI0.2sO;  ssilh  a  p''u|iurl imm t e  im-rease  Ihis 
I,' I-  .11,  -hmdd  he  next  .scar  S.'i.OOO.OOO. 

I  '  r.-ix  it;i(e  ICeiliiee«i. 

'  l.a'l  sear  the  eil.s-  lax  rale  was  |.’:.2.'’i0 

'' I'''  ■■  mill';  this  sear  I  he  rale  is  rediieed  lu  12  1 

'  '■  mills. 

’’  la  loll  liiiildia!:s  euiis|  riiel  ed  aamliered 
1.212.  1  reeled  at  I  he  emislraelimi  eusi  uf 
'  '  '  s  1 7,,‘,.',o.  100;  fur  I0I’2  the  liiiililiiius  luiill  i 

"  ' ''  aamliered  .'i.’-MiO  ami  w  ill  eusi  s |  0, 1  so,,soo. 

rile  piipalalimi  is  I lili,.').'i.’l.  and  il  is  esli-| 

’  ’  ■  mall  d  this  sear  llial  il  ssill  a pprnxi ma I e  j 

;  ih  '  i.  _.||,,,(II0.  I 

1. .  li,  'r.-ixesi 'I'oi .-ll  .s;5,;?7T,.’5!i;!. 

1.,  ;,  ..!,  'I'  lS  eulieelimis  I’ul'  Willllipeu  I’m-  |||,. 

,r  ,:.,:i|  1012  set  ail  al*.-ulllli  aeW  reeurd  like  eser.s  j 

II  :pm  III  hi  r  deparl  meat  uf  mioiieipal  wurk.  'I'he; 
;ir-  ;:,'i  !'.  I'ltal  tax  eulieelimis  fur  I0I'2  ammialed  lu; 

..  uii  s:;,::77,::o:!,;!:!.  an  im-reasu  uf  .s;;  1  s,;;7s,::o  ' 

. . sir  the  liuiires  uf  loll,  when  l  he  aeliiall 

eulleel  imis  ammialed  lu  .s:;,o.'>'.i.o  1  .‘i.o:!.  | 

'I'he  lax  rull  fur  the  sear  1012  shussed  a  | 
liilal  uf  S  1 ,.  lO.S.  (  0'2. 1 .’!  eliaisced  up  and  pas 
It  a  I  he  alile.  I  ledael  iaj:  I  he  .-lei  iml  paymeals.  lh<'  I 

iiii  was  I  liahiiiee  uf  aiipaid  taxe-  ammialed  lu  s|.-  i 

he  lii-i  I  22 1 .200.  10.  'Ihis  lialaiiee  is  Imi  .'sloo.ooo' 

'  a  1  i  inure  I  ha  II  I  he  liala  me  a  I  |  he  end  uf  loll,' 

Vhi.cis  lull  as  the  lulal  . . mil  lu  lie  eulle-led  I’m-  I 

mi  ll  .if  j  1012  was  .<l..'O,O00  mme  th.ia  101  1.  the  1012  | 

I  I  I  ||U  I  |,|,||,,,.(  uia  S  prtised  llecilledl.S  LplUil.  'I’a  ■,  I 

:  S'  I  -  ia  . .  I-;  ur  II.  I  i .  I  'a  i  l  ersmi .  1  fa  ares  i  ha  i  a  f  1  c  i  ■ 

ha  s  e  I  am  kiat:  fall  , a  Muss  a  nee  fur  1  he  i  m-rease  fur  l  he  | 

II  hur  .'  I  lulal  -  I"  lie  eulleeled  the  prupiirliull  (  III - 

1-  ihe.-e  i  h'l'led  fur  1012  were  al  leas|  ,S  |  12.000  li,  Mel' 

'  em  her  1  ha  a  in  ION. 

'I'he  The  eiistiims  eulieelimis  iiili  red  al  I  he 
lip  27.-  I  \\  innipea  purl  ia  Deeemlier  1012,  ammiiili  d 
I'l  and  ti)  .''<’27,  I'sO. 

■  fur  a  I  I  a  I  he  yea  r  end  iaa  I  )ee.  2  I ,  I  0  I  ’2  I  he  ell'-  I 

hurse  ;  lums  laxes  eulleeled  III  the  Wlaillpea;  purl  . 


THE  (  ITY  OF  OFRORTI'MTY  AND  INVIXI'MENTS 

iii  ;iimI  Smalt  I'lai'lH, 

IiismIi*  iiixsH  l*ro|in'ly  Mmiiit  fwiiyal. 

D»i'  ill  1'<M' muH  Mill  D«‘|»t.  I.. 

Northwest  Canada  Lands,  Limited 

niiCiNA,  SASK. 


Manufacturers,  Wholesalers  and  Investors 

0.•|yl•  .xaii  .■vr  ||.•|||H.•.I  ami  .  ar. -i.l,  •,  ,1  ll.i-  .-..P  ,i,i  ,1,;,.  ,,.|,li.,!P  lai:a,.|  law . .  ll,"(;i'ih'l  ’riniil.  I’.inU.- 

l;;iil»:i.\  ill  \V,-si,.rii  CaM.i.h  ..'l.r 

III  Ilia  na«  lariiiai.v  a|„.i„.,|  |,\  i|„.  ( ;.  |  I -iv,!  in, |,| -I ,i;, |  .  will  .s|,;i„..  n,.  sin, it., I  a.  Ila-in.i, 

•l.isi  niiil  Cnlrniv  ,,i,  i|„.  r  p.|;.  .  i 


MELVILLE 


I  iitci  i>i  i'iii;'  y  (Dili;;  ( ity  oii 


I  bis  yc.'ir  rxiM-inliniH’-*  in  W./ 

fnr  iirol  iiiipro\ .-mriim 

w  ill  ini.il  s.’iiMMMHi. 

I’ii'  kihj:  Ul.iDi  (  HI  rD-n-s  miven  fiv.M,  lit 
l•’uI•nitl|n•  i:s(;ibli-lnni’m>.  ( 'i::  if 
S|M’cijil  itifliK’ciiK'iiU  will  lo'  otb-u’-l  lu  . 
l-'or  further  p7irt k  uhii.s  writ.- 


MORTON, 


MELVILLE  VVAi^TS 


I  uUor  .  (  'i*  Mififi; 

I’l.ini  L' 

ll.  .  I.  W  iin}.' 


b  .-iitil  I . . 

I  iM'.-i.  Dull. 

7ilMt 


lU’lii  *(r\'  I'tnpluN  ini'  2H(l  ur  niuif  uji  n. 

Si7(  !{l7r\i:v  IJOAIU)  Ul  TKADi:.  MI7LVII.M7,  Sask. 


BANKERS 


PRINCE  ALBERT,  SASK. 

I’aitI  Up  cTipital,  $~l  SO.ODO.OO 

I'liiuls  liivcslod  for  Clicnls  il’ .Mtu  ljiaifcs  and  in  Cil  v  p'mI  rarai  CioiK'i  fy 

It.  Mail.N.Mi.S  KliNM'IO  WOWI.'lf 

Prince  Albert  Heaby  attd  Commission  Co. 


ULAI,  I  I  Vli 


AMI  (UA)MISSIUN  l>i;ul\i:us 

....  s,.,,  INVI'OW.  "• 


a  I  i  re.l  a  I  i  he 
0  I  '2.  a  III.  Ill  a  1 1  d 


riioM:  .11 
r.o.  iio\ 


903  Central  Avenue 


i*IgIN(  i:  \i  i  . 


I  liu  iiK >  I  tn  j>Mi'7  7!  n  t 


KcU  rencr  BEAL  ICS'l’A'I'E,  I  NA  lOS'l'.M  EX'l'S 

I.  aiiartifiii  Hank  of  C  ointiK'n’c  iaau-vi  i  4x»i\. 

Cabin  All, Ireasr-.M.iw.  II.-  I'AIUM  l..\M)S 

c.iii,— A,  M.c.  .aoi  jsiiiiioM.  Saskatoon,  Sask. 


.M’ll’AI, 

$:iio,iioiMti( 


I’ruhalils  the  aii"  I  i  in  pui  ;  a  n  |  m.illerl 
llial  llieeils  emimil  ssiil  liasi  iud.;il  ssilh 
ssill  he  llial  Ilf  liiiaaeia':  Tlii  pruhliai  is! 
trisiii.ija  po'eal  deal  uf  w  i.irs  lu  all  Ifet'aaa-! 
di.'iii  mmiieipalil  ies  ai  die  pie'iiii  lime, 
ussillg  III  the  illel'ease  III  ihe  laleresl  rale 
dem.'iiided  fur  maiiieipal  h.u'd~.  f'.ir  the 
last  fmir  ur  tise  si.U'  WiampiL.-  has  heeii 
s  er.s  lurliimile  ia  i  h.  .ah  ui  Us  liuml'.  hal 
il  is  mil  expeeled  I  hal  lllev  |l!  reali/.e 
su  well  this  year,  and  nwiiiv  lu  I  la  .ihsuliile 
lieeessils  of  diiiai:  a  -leal  dial  ul’  wurk  Ihis 
.sear,  Ihe  euioieil  will  ha  SI  !u  Iimi  a  l.'iriie 
sii  III  uf  mum  s . 

.Vliulher  sers  iaipurlaal  aialier  I.i  he 
de;ill  ssilh  is  I  lie  i|ae-iimi  uf  the  lempurars 
and  s  isihle  s|||i|>|\  u|’  w  a  i .  r  .2i  s  er.d  mil- 

liiiiis  mas  base  lu  h,  rai  ed  lii.i-  mi  In  the 
sear  fur  Ihe  piirpu'.  u|  ema  imaei  at:  the 
emislrilelimi  uf  a  pipe  lim  :n  .Shual  Lake, 
an  arm  uf  the  Lake  uf  ilie  Wu.ids. 

New  St  I  eels. 

.\ll  index  lu  tile  eils'-  i  h  S  i  lu  1 1  a  i  e  a  I  is 


MAPLE  LEAF  AI!kU\(J. 


It. 'I Ilk  (  ’le:ii'iiiL’s  (  irow  u{l  I’er  (  'eii  I . 

laxael  li,:iires  fur  hank  ilearia-s  uf  Win- 
llipei.’'  fur  ihe  sear  lot'-’  sluiw  lliai  ihe  tulal 
fur  ihe  12  muiilhs  was  s  |  ,.',27.  s  |  7..’,.t  | , 
This  is  all  iaerease  uf  a  lillle  user  20  per 
eelit . 

The  liuiires  fur  Deeemher  are  •'sHi7,l'2ii 


III.  .siirpa- 
Xus  emher. 


hs  I  hu-e  ui 
I'eiaa  rka  I  ili 


For  \ahiJD)lp  brtbniDitioit  dm 


S N VEST tM  ENTS 

l.  ri  e  li  I-  :i  li  <1  S  III  .-I  i  I 


-iiud  fur  Deeemlier,  heller  lhaa  lueal  hank¬ 
ers  estimated  a  f.  ss  da.ss  a-u.  'I’he  repurl 
fullusss; 


F.  M.  GINTHER  LAND  COMPANY 


( ’leariii'-’s  I 

\eareadia-  Die  21,  101'.’  s  I  ..'.itr.'' I  7,.'i’2  1  i 
^  ear  1  Miiiii”  Dee.  21,  lot  I  .  1 , 1 7’2,7(i’2. 1  12  j 
\  ear  eiidiai;  Dee.  21.  1010  O.'i.’l,  I  I .' .'-’’s I  . 

Mmohemlim:  Dee.  21.  1012.  1 1’.7  120.  IJ  ,  I  i 

(  uri'espumliiig  mmiih,  1011.  1 2.‘i,2s  I . ,  1  s  | 

1010.  100. 1  12..'i00  I 

The  Inland  |{esemie  relaras  lur  Dee.,  j 
ION  lul.-dh  d  sl2;;..‘i0s..<.’';  Ihe  im-rease  is  | 
.'>22..'iON.S,S.  ; 

While  il  is  dinieidl  lu  arrise  al  aas  lulal 
III  real  eslale  I  ra  iisael  imis  fur  ihe  sear  it 
i.s  easils  user  <100,000,000  mark. 


A  PUBLIC  AUDIT. 


tt.\T 


/IA. 


Tiu’  N;0i.”2d  (J:i<  (  i(y  of  YVosIfrn  Canada 

i i'l  a  I  I  rae,  iai:  I  adiisl  l  ies  fj-.im  all  pai  ls  uf  .\  im  rii-a 


we  'i)rei;ili;'i'  in  (■ii’sl-ci.is 


(  iixtllir.'i  .M  iil»»€-k  »V  (  u.  s<  il  I  e  I  ii:i  t  (';ili>:ii'y  :i  lipuiii  I  >  .Min-inl  «»sli  »V  llytle 


.\nv  llfil  lUisiilu 


lOlil  l{e.'iilrtlli;il 

■aishe.l  mi  rei| aesl 
lUisiliuss  I' inn  or  Ikmk 


M.  J.  HOWELL, 


(late  ( 'ummissiuiier,  Mutird  uf  'I’r.-ide) 
Xuiirii  ILsrri.Kl'uiO),  .Sask. 


Kanm'Vmm  < 'HOK '17 INVI7STMI7NTS  IN  1NSIDI7  iM{()i’i7itTY. 

?S.()(t  pur  Bcrc  lip.  Best  n'lVn’ticc-i  il'  I'npiin'i].  promptly. 

o^.(  Orii«  <>  ITiaxvi  r  T.  .\OI{  I  II  ItA  I'  l  l.KFOKIN,  SaskaU  lu-waii. 


F.  W.  HODSON  &  CO. 


Im'IuikI  preferred  sluet.  epiial  SlO.'t 
per  sli.-ire. 

•  ('assllira  Miiluek  At'u  m  a  eireiilar  mi 
Maple  Leaf  .Milliii"  preferred  'luek  esiimate 
!  I  he  eariiiii!:i'  "f  llm  eumpaa.s  fui-  ihe  sear 
eiidiiic  .Mareh  21  next  as  .s;  100,000  .  w  hieh 
'  ss  ill  he  an  iiiei-e.-ise  us  er  I  in-  la-o’s  imis  \  ear  uf 

'  $  1 21 1,(  M  K I. 

I  In  siesv  uf  the  presailia-:  pahlic  demand 
fur  inereii.sed  ret  urn  iipmi  i ii s e-i  na  n I s,  w  e 
desire  lu  eall  til  I eii I i ua  li»  the  preferred 
.sluek  ul  the  Maple  Leal  Miliia-:  Cumpans', 


iiixf.stiu.'ile  fiiiaiiecxs  for  pa.sl  simcii 


II.  C.  I’E  FTET  &  CO.  ^1,7,,) 


s  iVt'ii  III  a  eirealar  mi  'I'he  lirm  uf  Maeinlush  sV  ll.sde,  eliarlered  ] 
:  prelerred  'luek  esiimate  aeeun  al  a  iil  s.  has  heeii  retained,  h.s  the  Cits  | 
e  emapaa.s  fui-  i  la-  s  ear  uf  ('alirary  lu  i ii s  esi iira I e  and  sitlnTiil  a  ; 
next  as  .Si  I0(),0| to, .  W  liieh  li’epurl  emlnid.s  iatr  ses  ell  .s  ears  uf  t  lie  ( 'it  y's  1 
user  the  pro’s  imis  \  ear  uf  l-'iaanees  and  reeum  meiidat  imis  fur  a  i 
eiiinplete  re-iir-a iii/al lull  uf  its  .\'-euiiiiI  iiii;  j 
'resailim:  pahlie  deaiail.l  .,,,,1  oniee  h'eeur.ls.  i 

•n  iipua  iiise'iaieals.  wi-  '|’h,.  wm-k  will  he  part  i.-nlarly  under  ihe, 
ftilioii  ii»  ilu-  |>!’»‘lorrc(i  I  (I,,.  \Viiitu[)('^  ol'ticu,  pixli 

;  Bu.-il  Mil  111-  CntiipiMiy,  ^^j|i  nMiiliru  ji  mimliur  ol'  liund  ollicu  .si;iir! 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


I'M!  iH  «»  Sir r  ( 

im;  11  \r.  Alla. 


w.  J.  M:.si!i  rr 


FINANCIAL  AND  KKAI.TV  BBOKKBS 


Uod.soii  Blofk 


NOUTII  BATTI.FFOKD,  Sa<k. 


CAMERON  &  COMPANY 

lt'i.ii..;'.M'rej,.  .ly.  ^  Kf-'.AI,  L.STATK  IIKOKKUS 

I  birty  >  I'-xpriif’iH’i’ in  i  hr  (  .-inmji.oi  \\  rp(. 

Aerijt.s  fm  <  *7in:nli.'iii  Uai  ilir  iCtilvvay  I  johIm.  Dank  nf  Drilish  North  Anirrira  Dnilitiot* 

(.hMjrisol  Kivinialf’ anil  Daiilr  Park  SiiIhIia  iHimia.  H  A'l'TIJ^LOK  I )  S\SK 

“il  Inokw  to  mr  a.a  if  lli(‘  town  liart  a  .^pli ndi.l  fip urr  ahraf I  c*f  it .“  'Foionto  Sal  iiolay  Nirht 

'Fi'av  c'lliii^  ( *oi  rr,'*pninl<  iji ,  .1  ufw»  i.'t.  pil:.*. 


NEW  LAND  LOAN  CO. 

IlihoilliMi  Itro.ssiird  oro  r<--in«'orpor.'i< - 
iii)>  lli<‘  Olfl  ('ftiiipouiiio  .\l  lit  iiol  l<- 

d  liiiiiM‘iii>les. 

IJi.saillun  sA  |{ru.ss.-ird,  .sulieilur.s,  uf  Ihi.s 
eily,  Inisu  a  nuliee  in  the  '■iirrenl  ('anada  ! 
(iazeffe  that  they  will  in  iwu  munihs  .•ippl.s  i 
fur  letters  jtatent  fur  La  Cumpacnie  .Mnlm  i- 
ie  d  ,  Inimeuhles  Liitiilei-,  .Munireal.  Iliu 
in(,-uri)uralor.s  heiiig  F.  -L  aisaillun,  Ix.C., 
A.  Jlrussard.  N.  U,  Kisaillmi,  I’enin,  all 
jidvoeates,  and  ('.  A.  H.  Jiertrand,  sludeiit- 
at-law. 

The  new-  coiiijiany  proposes  )u  eurr.s-  on 


I  the  hiisiness  uf  an  old  federal  euinpan.s  in- 
i  eiirpuraled  in  1002  under  the  same  name. 

!  The  sluek  is  lu  he  !s2.'i0,000.  .\  niiniher  uf 

I  speeial  pussers  are  asked  fur.  ainuiij:  them; 
j  ”Tu  esi  a  hlisli  and  maintain  une  ui-  mure 
'  eu-u|ier;il  is  e  funds  hs  means  uf  eunlrihn- 
I  liuns  paid  h.s-  suhserihers.  ss  liii,  under  I  he 
i  rules  and  reunlaliuns  esiahlished  hy  I  lie 
snrremlerinH:  euinpan.s-  ur  the  prupused 
eumpan.s  ere.-ilinc  said  fund  ur  funds,  hase 
heeumu  ur  shall  hecuine  in  Ihe  future  hene- 
lieiar.s  nienihers  uf  I  he  same.  'Tu  make  eash 
adstim-es  hy  ssa.s  uf  loans  lu  Ihe  suhserihers 
lu  an.\-  uf  the  said  eu-upei-al  i  s  ••  funds,  ur  lu 
the  puri-hasers  of  any  part  uf  I  he  eoni  pan.s 's 
prujierly.  fur  hnilding  purpuse.s  or  other 
iinprusements.'’ 


Limited,  as  i-umhinin-  tin'  f',-i;are>  uf  an 
a  1 1  ra<-l  is  e  in  s  esI  meiil  eulipli-'l  w  it  h  mh  i|n.-|  Ie 
seeiiril.s-.  The  eumpan.s  f.'  i-  i  pit  a li/.a  I  ion 
is  ,<2,7iOO.OOO.  pi-efern-d  'Uti-k  anil  <2,.''00,000 
i-umnimi  Niuek.  . 

The  salneuf  t  he  eulniKiiis  '  -  .-I'-elx  in  e.x- 
eess  uf  liahililiex  lin  ;i^-'-"ida  la-i-  w  i  I  h  :i  p- 
praisal  uf  Ihe  ( 'a  nadia  n  .'\ nn  rii-a  ii  ,'s  pprai.--al 
('umpaiis.  Limiledi  j|iillimii  lakini;  inlu 
eunsideral  iuii  Ir.-tde  intirks.  iiuudss  ill.  etc., 
is  .<  L<<l  .I'llO.  I  <1.  eijiii^aleiil  In  user  .<10.') 
fur  eaeh  sh.-iri-  uf  preTi-rn  d  -'lui-k. 

(,)u:ii-|e|-|.s  disideiids  al  ila-  i.-ili-  uf  7  per 
eeiit.  per  annum  base  hei  n  paid  iipmi  I  he 
preferred  sluek  uf  the  i-umpan.s  .--im-e  its 
urga iii/.al iuii  in  .\pril.  lOlo. 

Y  ear  endiii};-  Atari  h  ill.  1011:  i-apaeil.s 
per  da.s  ,  .■)..'»00  hhls.;  earmnys.  .s  I  s  |  .o.’iO.Oil. 
A  ear  ending  Man-hill,  1012;  i-apai-ily  pei- 


"*  frum  I  he 


ll  lakes  .mini-  uf  the  Weat'-rn  (-llle>  lu 
a  ppreeia  I  e  Ihe  helieli  i  s  ss  hieh  may  he  gained 
hy  a  repurl  uf  this  kind,  and  il  wmild  seem 
tlml  the  i-i-eilii  uf  man.s  uf  the  Mnnieipali- 
lies  ihi-mighmil  Canada  wmild  he  mure 
I’asurtihl.s  regarded  if  the  i-usl  uf  a  pnhiie 
amlil  ssas  added  lu  the  .\nnnai  <-li:irge 
a.gtiinsl  reseiiue. 

Y  l•:ol{|<:vn,l,l•;  dkiiknh  kfs  .soi.d 

\’ i;u  li  I'.s  1 1,1,1,.  .\l.rs.  The  sale  uf  a  large  ; 
hluek  uf  the  I  SO. 000  ssaier  and  sewer  di  hen-  j 
lures  issued  hs  tin-  ('uniieil  hist  fall  a'siirrs  ; 
amph-  inum-.s  fur  tin-  imim-diale  eunipleliun  ' 
uf  the  town's  ness-  sewage  and  ssaier  ss'sl'  in.  j 
1 1  is  a  111  ii-ipa  le'l  I  ha  I  t  he  w  urk  ssill  he  I  iiii-Mi-  | 
ed  earl.s-  in  1  lie  sear.  The  ness  pusser  liuiise  '■ 


City 

Properly 


"I  lit:  (IIV  lOAl  WAS  HoltN  l.llb>’ 

A,H.U01JLDEN&C0. 


Farm 

lands 


KIJAL  KST'\  1 1..  ;iiul  I'wcct!  liltuk,  .Main  S(.,  Mcdtrinc  Hal.  .Vila,  j 

Tile  I  nittii  Ibink  ul  I  'jtiijiiLi.  MAM  i’ai  'h  i;iN<i  .sn  i:s, 


WHERE  IS  YORKTON? 


VMICKi:  AM)  WIIAF  IS  YORKION."  Ill.tfl;  U)l  IIWL  11  IN 

5  ( Ip  K  r<  i.N  i.s  *»iH’  nt .  it'  iii*t  I  h«*  iiiDst  1  Ic iviiiir  f  «•'  i  m-  m -♦  (»  id’  di  i”n 

iMwn  in  (  iin-ubi,  uitli  a  cii|nii;iii'>n  «»f  niol  sod;i.  bill  nUo  in 

nv.'t  a.ADH  .’not  tin  <.|  i<c..)iM».ooo  no.  5  -vlxf/.n  i<  m  i!i.  bcnri 

Mliii’li  in  il-^clt  i4  ;i  pi'tioi  ol  t|s  p'o-.pi’i  il  \’ .  V'‘i''k-  !’:u.’>in,';  :iml  jro’tiiin;:  con 

ten  is  tbf  •li>l rilni! iT,;r  ccico’  tor  P.i-Bcrn  Sii<-  lit*’  b'h't  ii iiii'pori.t? it m 

lv:»t«  |if\\ MU,  b'-ini;  CxH  niilc<  Minibc  i-^t  ul  o"n,  si!ii;«t»’il  on  ibc  <  '  P  P  in 

l.')D  inilfs  noribi-M’si  ot  Pcjnnt.  mnl  -•*»!>  tinier  .’.ml  1  (ImioiiIom,  ;i|o»  on 

iiortliwc.st  oi  \V  .ntiipt’ir.  |i  |.  ctrmplctt/v  (ir;iTni  riicik  Pnitir. 

the  in:imtcti<tn  of  ijiCM’  <M’ntr'’s  Jitol  h  non bu nnl  try  ih.*  pii.-j.  ; 

(Ik’-sliucd  to  l)«-t’oiiD\  n«rt  onl.v  ilio  (’‘pctl  ot  ciibcr  Iroin  U  iiniijn*"  J-»  (’:i|c;r 

A’(jrklon  lioMs  oip  moHt  cnticin;/  (‘pportuni'ics  to  both  soltlcrs  (dul  bu.<inr< 
invi\st(*tl  in  Vtirklon  will  rc’ap  biy  I'Dturiis. 

V  11.  DKADDPOOK.  Smn  tary  Hoard  (jf  Ir 


man:  voc  iiwi:  ir  in  \  m  i.snri  i 


I.-I.s,  .">,.‘>00  hills,  inim-  mmitlu  .  '0,.''00  lihls.  tind  resersuir  in  the  reei-iilly  aei|iiired  I’arl 


tlliiee  inunlhsi;  earning'.  <2so,o:r2,0’2  on  Hluek  Mil  al 

Year  ending  .Mareh  ill,  lOli!;  i-apai-il.v  St ..  is  prm-l  ii-aily  ei 
per  da.s,  O.-'iOO  hhls.;  earniiigs  O-sl  i  inaled ),  intf  C  prugres.-ing 

<100,000.  indieat  ions.  \  egres 

M.s-  .Inl.s  I  :  i-a |):iei|.s  per  da.s.  I  l.uOO  hhls.  .sear  in  tin-  low  ii’s 

'I'iie  eu  III  pan.s- 's  ness-  I’url  Cuihurne  mill-  _  _ 

was  unl.s  i-umpleled  in  lime  lu  permil  uf 

ils  heing  u|)ei'aled  fur  ahmi!  Ihree  munihs  laliun  uf  addiliuna 


on  Hluek  Mil  al  I  In-  upper  i-nd  ul  Main  | 
SI.,  is  iirael  i(-ail.s-  eumpleted  nuss.  (las  hur-  | 
ing  is  prugres.-ing  sleadil.s  and  Irum  all  | 
indieat  ions.  \  egres  ille  is  i-niering  on  I  he  hesi  i 
sear  in  the  luwn’s  hislurs-. 


uf  I  he  s'ear  ending  2 1  ^ 


laliun  uf  addiliunal  m.-udiiner.v  has  alreail.s- 


1012.  Whilst  heeii 


Ihe  [ireseiil  eaiiai-ity  uf  I  Ills  mill  is  1,0(10  har 


'Is  |)er  da.s. 


cumiian.s'  ha.' 


euiist  rm-i  ion  i.-'  sm-h  that,  niiinhering  10,  siiuated  al  sarimis  grain- 


SI’Fi;!,  CO.  Oi'  (' 


tu  ;  lie  111  I  ell  I  lull 


if  necessar.s',  al  a  eusi  fur  maehinery  unl.s.  Inlying  |)uin!,- 
t  he  out  |nit  can  he  inereased  lu  0,000  barrels  mills  lue; 

|)er  day.  'I'lic  neeessliy  fur  this  im-rease  Welland, 

Ids  nuss-  .-n'isen,  and  a  euniraei  fur  ihe  inslal-  ‘  Hrandun. 


VOKhroN.  ,S\,SK. 


Sii-'-l  ('ump.-ins  tii- 


slahlishing  a!  I’url  William  has  sel 


Inlying  |)uin!s  ihrunghmil  Ihe  Wesl.  and  The  president,  s  ii-i -|ir;'sideji;  1  and  en-  ss  ards  i '-t  a  hlishing  a!  l.’,,,.,  Willia  in  has  s  el 
mills  luealed  as  fullusss;  I’url  Cuihurne,  gineei'-an-hitee!  uf  the  Steel  «'uni|)an.s  uf  heen  made,  it  is  genera ll.s  und.  rsiuud  tiial 
Welland,  St  < 'at  lierines.  Thuruld.  Ixenura,  Canada  ssere  in  rm  1  Willianil  Iasi  v.eek.  the  e.xeenl  i  ses  intend  hiiilding  .-i  plani  ai 
Hrandun.  .Mihmi-h  mi  di-lmiie  aniim  |nes'nient  as  that  eit.s  . 
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T”' - AMERICAN  PAPER 

rarm  isads :  companies  found 

' '  I '  ■  ^  1912  UNPROFITABLE 

.  .  Ill  |i:iii  (  l>  \;il  \  iiiii  lioiii  .  .  I 

160  Acres  lo  30,000  Acres.  .  Kociprocsty  Has  Increased  Iinpor- 
\\.  :in  111!  l;ir-(  I  i m liisivc  lalioiis  of  Canadian  Paper  and 

ranii  laiui  deal.  iv  in  Western  ^  Pidp  American  Prices  Have  , 
^  Reeii  Stationary  for  Last  Ten 

Cemrai  Ai;eM(srorrana»ii;mr;«iric  |  Y'ears  Other  Countries  Clani- 
jfaiiwa)  lands.  oriiijj  for  Same  Privilejjes  as 

[  Canada,  and  Test  Case  Brought. 

LEIGHTON  &  GILBERT  i  i" 

(;(►;{  (o-nii,  Kxrhanuc  -  -  (’Ai.cAuv  ; 1:  w'ns,"::; 

I  a  I  1,1. 1  .\(  I  :  I  inli  vid  ual  |)a  iicr  l•(l^|Mll■a  |  i(iii'~  lia  \  r  ri|>orl((l 

It.'inl.  of  Monlii-al  ;  I'lutui  ICaiik  of  eaii.-ida:  .  •  ,  ■  ...i  ■  .  .■  i 

«a.>a,li:.i.  ea.ili,-  Irrioalron  and  <olo„i,a.  '  a  I  iM  a.'l  urx  I  Ml  SI  II, Ill,'  I  II I ,  T  Ma  1  I,  Mia  I 

lion  <  o.;  I  .S'.  »  onNul.  «  altfary,  I  ‘.I  |iei'  (  'ii.  Iiail  a  o, md  \  ear  a  lid  w  ill  s||mu  tlic 

anil  lllose  lo  nlioin  w<  have  sold.  larci  sl  iriMSS  allll  II,  I  i  ai'iiiii;;s  ill  ally  \  i  ar 

. .  . ^inei'  dll  I  III' Ml  li,  r  liaiiil.  riiiiiii  Itair 

- — -  iV  l’a|i,  r(  ,>.  I  .\|ii  rii  iifi'.l  ii ii |)|•Mli l alil,'  liiisi- 

11,  ss  and  ii,  I  III'  l•Ml||■.-l  III'  I  111'  year  liad  In  Mass 
I  lie  dixidilld  Mil  ils  lirerei'l'eil  .Miiek.  'I'llis 

aeliiM,  «as  ealls.'il  l,y  . . Mrelllely  InV, 

,M'iee,.r,'vailiii;rtMr„a,„rl.a,.s 

\!aft  \  oj  j  he  j)riMliH-<  rs  <i|  liiuli  L'l  au*  IhhkI 

and  liMMk  „a,„'i'  will  show  . . 1  I'.sid-s. 

ii'i'e  has  li"eii  MO  hooiii  ,'U  aii\  lime  in  lull’. 
Inisiiiiss  eoiil  iniiiii^''  al  a  sieailx  rale.  I)e- 
maiiii'  ha\e  hei  ii  hiree  and  as  a  rule  ihere 
has  III  I  n  no  iroidile  alioni  sii|i|il\  . 

AA'er,'  1  ii.sni  !s.l';ie!  tm . 

I’rh-ei  have  heeii  11  lisa  I  isi'ae  1  or\  w  hieh  is 

I  s|ieei;dl\  I  rile  of  I  he  new  s  III  O'  indnsi  r\  . 

I I  is  i  he  s|  .'111  nie|!|  of  1  he  ini  III  si  r.x  I  hal  in  all 

_  _  _  slaiidai'd  e|';|ih'-  of  |)a|>erearl\  sicp  slioidd 

llulyiUtilWIIIimil  ■  I.e  laheli  for  reail.jllst  llli  111  of  |,rie,  s. 

M a n nfaei  II I'er.'-  asserl  ihal  ihe  |iriees  hav  e 


('dH{  (iiaiii  Kxchaiij^t'  -  -  (’AIXJAUV 

III  I  i,i:i:\(  I  s  : 

Hniih  of  Moniieat  ;  Union  Hank  of  Uan.ida; 

<  anadiati  l*;teiti<'  Irrigation  and  <  Ai|oni/a« 
lion  Ut».;  I  «  on*sut.  Calgary, 

and  lh(»sA‘  lo  xxiioin  havt*  sold. 


FO  K  Safe  and  Profit- 
ah’e  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  wiliiugiy 
given. 

T.  E.  DEAN  &  CO. 

I  dominion  Hank  Hiiilding 
I.’  tt  i,  n.  .  l  OR  J  \\ll.l  l\At 

1  •tiiiiii) in  rini  i  Tii  ni  }'.:i?i],  •. 


- -  -  - ^  lieeii  |irael  ii-allv  slalionarv  for  I  he  |ias|  III 

'k  .'ears  while  eosi  of  nialerials  and  lahorhave 
laH{  illereased  eonsjdi  r.'l  1  il>  . 

JVciv  IVrs/mms/c) ,  B.(\  •“m-.-.s.  ^ 

/n/V’t'/dlz-Jd/o  I’''''"'  l’"l|>  niannfaeinrers  of  ih, 

I  /  I  L  LSlltlCniS  [  nilid  .Siai.'s  m-e  eonfronled  with  ihe  inler- 

|ir,lalion  of  ilii'  'rna'iirv  I  )e|iarl  mini  of 

Sp»  K  n  «  BOS.  seedon  M  of  ihe  reei|iroeiiy  aei.  whieh  is  in 

.  r.  !V»ARI\  I  ir.',  I  Ioda.\.  in  s|.iie  of  Ihi;  fail  lhal  (•anaiia 

iliM  noi  aeei'iM  Ihe  |iro|iosii  loll  mane  liv  Ihe 
Keal  Msfa)!- and  rinaiiela!  lO'oKei  I  niliil  .Males  as  lo  |ll•iinoe,d  n  laiioiis. 

’i'he  residl  of  this  ndiim  has  eansed  lanfe 
,  ( IS  •  'll i.i  M  i;  1  A  fs  m: I  I.  r  i  III I'orl a  I  ion-'  i n I o  1  he  1  n i led  .Si a  I es  of  n  ood 

\l'\\  I'sirxsiV'. -I  1  1.,'  |Miii>  ami  i.rinliie.;  Ii.il.er.  'I'heM'  imporia- 

^l,iv  \v  I.S  I  iVil.N.  .  1  Id,,  l,.f  .  lions  r.  .M  Ill'll  hieji  wal'i'  marl,  in  I'.irjand 

_ _  I  here  1^  no  n  a  ny  w  In  r,  of  I  In  ir  ee-  .-i :  ii  mi. 

.  .  ^  .M'li  r  I  lie  leissae,'  of  I  hi'  ae| .  in  III  I  I ,  foreien 

ea  jil  I  ;di.' I '.  Lnowin,e  from  ihe  laril'f  lioard's 
p'-f— ‘ re|iorl  ihal  |ia  ner  eoiihi  I'e  maiiiifaei  iii'ed  in 

'k  f'amelaa'  s.'i.:;.',  a  I  on  e  In  a  in  r  I  ha  a  ii  eonid 

C  A  I  Gia,  R  Y  I  -ills'in /■anmlm'iMm.'wdneh 

ir^i  I  |o  ojnr.ile  and  oihii'  will  sooii  h.-'V,  iln.r 

ll'^IWPIWH  MIIIII#TVif1HH,||  WIW,i  |li'odl!el  on  I  ll  I '  1 11  a  1' kl  I  .  'r  he  desira  hilil  '  of 

•  ..vw  t  mm  ^  m.  „  ^  ^  _  dll'  liii'eil  SIa|e^  maiivi  I  In's  led  in  mosi  of 
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n  •  r  1  1  j  r-  ■  1  r  '  a  I  1  he  ra  I  e  o|  I  'J.,.l  11 1!  I  I  oil  ■  a  '  e:l  r. 
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Lt‘rs<»n  l.iiu  hnni  liltx  lx,  -  < 

‘  M  l-  I  1.  i-  .?:•«!  j»! .  1 .1 1  lull  i  1.‘  ;t.*f .  ?  In- 

.SjM-i  in  kridjiKr  MdjoHiing  <  .-iI-.mi  :n».‘ o|li.  i  t  *  I  i  .H I  I J  KUi  M  f.lr  I  !l  fi '  r  «  tl  s|*l|>  !ii«^ 

. .  'll  ".-l.'O.  ,1,.  ,  fi',.,..  ,r'he 

I.'. 'I'll  I" .  null  :ii,.l  i;..  ;  iiiui,  .,i  I  ■,11.1.1:,.  f  diel.'ii'e'  I  Ini!  il  w:i'  n'aiinfa"l  nri  1  frein  nn- 

'  reslrieii.l  wood,  ihal  is.  wool  Iroin  iaml  of 

,,  WoOll  f  I'l  M  11  tl'O  \  I  I’ 11  ill  I  ''  |  | ;  I  I  I  I  I  .  'Mil  I'esidl  |s 

ihal  I.',  r.ae  a  inoii  n  I  •  of  <  ■.Miaili'i  n  leip.i'.  made 

~l~  ,.  1;,,^’“'  n,..ii.'  il'.i; -  I'rom  miv  ern  iik'Ii  i  wood,  |s  sh  i  |i)ieil  inio  lh|s 

■  ■i.Tirf'is..  eiMiiilrv  li'ee  ol  dillv  iieeailse  llie  nianilla*'- 

(,EOR(»E  AVEAA  ER,  I>IMI  i  ED  mrer  deelan  s  ,,  wa,.  made  Iron,  (.Iiv.'il,. 

'‘'"'''''"'ll  ill' "i|".i:iiel  . . I.  I  niler  ihi  old  I ‘a  \  11  e- .\ !  1)  I' i  I '  h  laril!' 

fill:  I'l'MSI''-';  •  IIVM'I  Wr.'io,.  .Mtr.  ..I'hednle.  Ihednlies  Wen  assess,  1 1  al  lile  rale 

■Ml  II. I.I  I  III  .  :..||I  1.1:  1,1  ■!  I  i:i|i'  Hi.:ii.|  ,  ... 

,  ..  "I  s.i.ni  |ier  Ion  on  naner  niadelroni  ri  'lrie- 

l,r.d  l.sllili'.  Iilisl  liii'.ds  liioslid.  fllvI'riiiMilv  .  ;  l  I  .  ..  --  l  ,■ 

I'M  liisi. ,'i, ,  ■  ■  I  I  II  w  ood .  a  lid  > .  1  on  |ia  iier  made  I  roiii  iin- 

M.'ini,.  I  l.•..^•ll  M.iiik  III  I '.IT, ill.  resirieiid  wood.  ruder  ihe  ridine  of  ihe 

Viiiii',  iii|.,i,.  sill  .sioc'i,  .svshvioov.  (. 'll, .,,1.1.  ireasnr.'  di  |ia  r!  iin  n  I  Ihes  dnlies  have  lie,  n 

- eliminaled  on  ihe  ImiII.  of  |  In  i  m  iiori  a  I  ioii' 

- Whin  .\iiier:ean  |i.ijier  is  'lii|iped  inlo 

tkc  n  r.'inada  Ihal  eovirnnienl  levie',  a  dnlv  of 

l-.I.M  I  A.JUFSI  MFNS  si;  a  Ion,  while  7.-,  per  „l.  of  ihe  paper 

'Mil  I'll.v  ('oiiiieil  of  'l■M■on!o  la -I  Well,  imporlid  inlo  I  he  I  nilid  Slales  rroni 

elid  "v'lio'.r'  diree:.ii-  lo  p  oe  I  In  ''anada  eome'  in  dnlv  fi'i  e. 
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[On  .\  (■  a  mfsj  n  n  nd  i‘ !i  JS) 

Canada  Beyond  the  Great  Lakes 

I'lUM  Ai(i>  1‘oienri  I 

Rational  Tariff  Revision, 

l\.  FISK 

Psychology  and  the  Navy, 

III  <iO  Ml  NSTFUr.FlUi 

Moiissovjsky’s  “Boris  Godounoff,” 

Ks  n  I  s4'iiiM>i,i;i{ 

What  Is  Socialism  ?— II. 

A.  MAE  iiE<  i:  I.OM 

Phillips  Brooks  and  German  Preaching, 

FI:AN(  (S  4..  FMAIMPIFV 

The  Life  of  Benjamin  Disraeli. 

|‘HI4  e;  4  i)i.i,ii;i: 

China’s  Revolution  and  Ils  Elfect. 

4  lilN4...4  Ml  AX  A\4; 


\Vf  liliall  I))'  |>lfase(l  In  sniid  I  In-  Niinli 
Aincricaii  lEcvu'w  fnr  ilirt  :<  innnlhs 
for  one  diillar 


THF  NORTH  AMERICAN  REVIEW  PUB.  CO. 

I noil.liii  ,  N,.„  X  <o  I, 


THE  “INVESTOR’S  CHRONIC!  E” 

1  )i4-  U4>nipi4-|4‘  Hriii -ll  lin:«i*4  i,(|  W 

I  h'l... I  !V.r; 
l  lttlM  Is  h  .li  (M  ..I-  III 
!  s.  IS  \N..  k-l'.iMl  -  I  ss.i 

1.1  M.'Wiiih  \i.!  .,t  '..s 

l.irtiiri  jl  \si-«-klv  n.  ss -iMiH  i  III  III-  t  iiit-  'l  Kit-ir.l.mi 


!i  .-l.lUi-.M  I-.  Il- 
‘•I  (<1  •  ti'|il|I;.l'I-' 


I  lit.  M\  \\CI,\I. 
Uijh):  t..  t  ,  •  h-v.  I. 


Western  Canada 
Investments 


If.voiiari’  inleresleil  in  Ihe  divelop- 
ineiil  of  \S  esli'i  n  < 'anaila  and  vvmil 
lo  parlii  ipali'  in  Ihe  I'noinion.s  prolils 
I'l'ini;  realiz)',l,  our  .scrvii  es  are  al  v  onr 
disposal  for  Iho  piirrhasc  or  .sale  of 
Imsini'.ss  pro|K'rl ii's,  farm  lands  In 
lare,'  iiarls,  roal  lands  and  limliir 
limils. 

\\  e  inv  ile  I'oi  rei  iiondeiu'i'  from  per¬ 
son:;  desirous  of  ohlainin;;  leh.ilile 
inlormalion  on  \\  i  .slern  1  nvesl nu  nts. 


Kilbourn-Newton  Limited 


4'ai.<;ai:y,  Ai.itcniA 


IN( ORPORATION  NOTH  E. 

A.MERK  AN  ADVERTiSlNt; 

(  L()(  KS,  IJMITED. 


<Jii-.)4  N)>r4livv«s4  Iiiv)-.s4iim'H<s,  I.i  iiiif  «<I.  .lim  4«»  Im-  «'I:iss«-«I  ;»s  4  Id-  iii<».s4 
S)  i-v.-iliv)-  iulv ‘i.si-is  4o  :iivi-s4«ir.s  in  «€\s(«-iii  ••h4ji<«',  jiimI  4<»  ni.iU)-  .•ihsn- 

hi4el.v  III)  sl.if.iiiiiils  nlii»li  ;ir«-  m»(  s<ri«-4l.v  :i<M-r4  iiiiM-d  f!n-4s. 

'I'llis  4 ')»ii*  |»i*  o.'v  Si'i'i  i)')*  |F)'|i.'i!'4  iiD'ii  I  is  j»i*i*|iJM*)*il  4ii  ii<'4«  Mitlniii4  i  li.irffi*,  in 
iiny  inliisnry  I'npai'ilv  fn  in»  «•.s4nl•s  in  ni'sliTii  |irn|ii‘i'4  y. 

Dill'  P.oiiMi'l  nil  Ileal  Kslale  1 11 V  I'sl  iiii'ii  I  s  in  llie  CiiMailian  U'esl  '  is  sen  I  lie, 'nil  l■l'l|lll■sl . 
iivmu'Vsiii'  M.inat'i'is  ,.|  Prn(ieil  ies  a  I  |{i.'mii|oii.  Man  :  1 1  ii  niliiilill .  Sas|,,;  SeKI'eville,  .Slla.l 
Wi  vliiiMi  Sask  l.nivi'i'  I'ni'l  I  lanli'ii-..  S\  iiiiiipe«.  .Man. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

ll<iii;ilila  Hill'.'  IJiea'i's  l!li|e  \,'V\  Itilks'  < 'niireilrral  inn  l.ile  lllil«. 

\\  I  N  M  pi;!  I  M  niilnli.i  SWCUl  Sl-li.HC.  M  ,  >  N 'I' l{  1 1  S  1.,  l.'iie.  T) )  l.’O  N 'I’l  >,  Oiilario. 

llnoiM  I  I.Mii'i'ii  <  liaiiilu  IS,  ( >'r'l'.S  V\  S,  1  nil.  Ilileheil  Mniie  lilnek.  S  I  ( "I'l )  U I  S,  U.C. 


AUF  .MANY  <;4MH>  IM  Y.S  IN 


MOOSE  JAW,  SASK. 


rilF  ItFSr  Itl  Y  IS  IN 


BDOLEyARD  HEIGHTS 


I  III'  llii*ll*i'l;iss  nesnli'ii  f  i:il  Si'l'tinil 

■  inside  Ihe  eilv  limils. 

-  onl.v  jnsl  over  <Mie  mile  fi'oni  (he  l’o;;(  Olliee. 

-  in  ihe  line  of  Ihe  eily's  liesl  .nrovvih. 

-  all  'I  I  eel  S  era  I  led. 

parks  fi'iiei  (I  and  improved. 
l.'i.lMlll  Ireis  plaided. 

-  over  .s  I  till.!  mil  vvorih  sold  in  .Mniisi*  .l.-m. 
Idil',  proli;  nmde  l>.\  man.v  earl.v  lin.vers. 


i;iO  Kay  S(i,- 

TOIMN'I'O 


k'S  I  I’ni  4;ni|*  .S«i-nn«‘ 
AS  INNIIMX; 


l.-i  M.'iiii  .S(ri.|.4 

.MOMSi:  .lASV 


Ar  Ti»  <s|.'ili'  in  FilmiMdiiii.  .Mlieil.i.  will  xirlil  pmlils 

of  L'.'i' ,  per  , '1111111111  iiinl  iipupnl.  (  hir  kimw  led!;,' .•iinl 
— -  e\pri ienee  is  111  viMir  ili-'piis.il.  I5el Iit  write  lo-(l;i\  . 

ALBERTA  ACENCIES,  LIMITED,  Edmonton,  Alta. 


i:'.(ahi;,'he<l 


Kl  fereiD'i's  Sin  <  liailer<')l  IkiiiK  in  llie  (  ily  of  I'aliiiniiinn. 


THE  STERLING  TRUST  CORPORATION 


•  \1  I  Mm\  (  n  ,\  Kill; 


RE(;iNA 


SASKATt  HEWAN 


.SiM-4  i;ih/4-  in  kl 
gl4>SAlng  <  |>t4'.' 


(;eor(;e  weaver,  limited 

Will,  „l,,  !,  I  l,„'.,|„„:,l,,| 

'llli:  niSIMs.s  I',,  II  VM. I  .  W,':,o,  .Mtr 

■Ml  li.lii  I  I.I  .  .  :..,l.  I'l;  l;.  .1  I  l:,|.'  n,,:„,| 
l{r.'il  l.slali'.  l  iesl  I'liinis  liit<  s|i  <|.  <  il.v  rrii|M  ilv 

I'xi'llt'.i'.  el,. 

n.'illki  I  l.■...,•,l  P.inl.  1,1  |  ■.,I.  ,:I:,. 

\lllli',  lll|.,l,.  ai:  I  .Se,c.|,  .SVShVIIMIV.  ) 


FI.IA  I  4;n4>SI  I4FNS 


C.W.VDI.W  FI\A.\(  F,  IIOI  SF.S 


Siil»sii'iln-«5  .  SS00,000 

. . SJD0,0<MI 

Mtnfgi-gi*  hit  4snn«  rif  I  «ni  ;ij'i  iN  \  in  gii.ii  il  pl.tn 

\L'H*4'ni4iifs  4tf  .'‘lalf*  piiii  li.iv«-4|  loi  till  Ilf's,  tn  \i1l4i  I.I  l4i  I.*  ini  44-nf. 

<hir  lt«’dl  U-.l)i(4'  Ih'init  tiiM  lit  xstll  gh<‘  ninl  . . pi  ;itfi  iiImui  (4>  ;ill  hii.siiM -.s  rMttpsl4-(|  1 


A  mwnuivl  hi  sim:.s.s  <  oMM  rii;i). 


#  <  HcKi:.sp<  kMM:.M  i;  .sold  rrr;i> 


'J'iu'  Itrifjsh  linusidr'.s  ( lUidu 

,\vuf;i^<‘  iin-cl.tt  lofi.  'JiMHUI  fuitiu:-  witIvIv 

.Siihst'i  iptifin  H.'il*'.  Rh  C>«I  Pri  kiiiniiii 

THE  M.ARKET  REVIEW,  l-2Gt.WinclissterSI. 

i.oMMkS.  i:.<  . 


indicattnl  hv  its  iiiR-.  ilu*  2H1II14 
tiiKincini  ({iK-siion  is: 


eh  el  I  ll  "v'llo-.l  ■'  din  III  -  I  I 

lioard  of  I  he  (  'n  di.  \  .'idi'V  :  'I 
iS  !  Ii'iier  :  (  III  1 .1  no  a  lid  i.iiiel  u  i  ; 
Itaiivvav  all  of  v.  hiea  Imard 
ovviii'Z  lo  ihe  a  I  isi  M'p  I  ion  iM  ill! 
I . .  r.  1, .  a  lid  I  ;  .'i  .  I  i ,  <  'onl  rolk 


posi'ii  Ihal  ihe  ei!_v  Mil,  |e;.isl.'il  ion  to  liav, 
d  riehl'  in  I  In  e.-ov  erna  nee  of  line  load- 
I'l  '.lot'i'd.  or  e|  -e  >ne  for  a  r.  '.loralion  i  f  I  In 
inoney  pa.vne.nl''  er  oilier  e.ran!'  in  virlMi 
of  w  hieh  !  he  "i  I '  V,  as  e  i  V  i  ll  ■  i.":i  I'epi'es,  ii  I  a- 
I  io  n .  1 1  i  ■  !  i  kel  V  Ihal  so  m  "  s  iie  a  ii  e  i  ni  n  will 

he  la  !■  e  n,  vv  hieh  will  l-ai'"  ihe  V  e.\ed  ll  llesI  ion 
of  ihe  lie  h  I  -•  01  I  he  111  i  :;orl  I  y  sha  n  hol,  !i  r  in  a 
pi  eidiar  and  inn  n  'lini.;  form. 

ASrilAI  'SSI  F4»M  I  M4  AM  ISICAX 

l>r.  .1.  Maleolm-an.  of  I  )i!  nn.  ii  l  on.  .\ll;i., 
iia-  III  I  n  :-peniliiie  -i  .1  ral  da.vs  in  .Monlre.il 
lie  I'epiM'Is  a  I.'i'eal  dial  of  iniere'.l  ainoiie 
I'.ilmonloii  ll na iieh.i's  in  ihe  enormous  a.- 
piiall  ileposils  al  I'oi'l  .Me  M  nrra.v  .  whieh 
1!  IS  helii'Vi'il  will  he  'll  Ilieii  n  1  lo  supply  ihe 
elllil'e  presi  III  ilennilldsol  I  ll  i  s  eo  II I  i  III  il  I  . 


■ . .  <  In 

d  \  oi  l  In  I'M 

■ll  hoard,-  are  ihfnin-l.  T  he  a  !  I  i  I  nde  of  I  h,  I  '  ni  I  ed  .S:  a  1  es  <  h  e, ,  in 

oil  iM  i  he  roail  ■  hv  tin  nniil  lia  led  fori  ien  jrov  erninenl  -  loelaim.  VVIPKIV  I  '  I  v  I.I  1 -III  1  >  |s 
<  'onl  roller  I', .  I  er  pro-  n  in  h  r  ;  Ini;'  fa  ore,  l-na  I  ion  I  na  I  ie:-.  I  he  >a  me  il.lH  nv  lli:iilii:i!’l'  J.  .s 

III,  le;.isl;il  ion  to  have  privileyis  aeeorded  ('anada.  'riie  (iemral  Siil.-.o|.ii..n  a.  < n  ..I:,.  si  nu  |,i'i 

rnanee  of  line  road'  .ippraisei'  have  Inhl  llial  Ihe  favored-  v\|,  1  ■.  i\i  v’i’i 'vi's  m 

ora  i'l  -I  ora  I  ion  if  I  he  nalion  l■l."nse  i-  iiol  hiinlin.'.;.  If  1  In  (n--  i;  v  1 1  ,vv  v  v  s.  PvkMM..  r-.si 

ol  In  r  p I'.'i  111  '  in  v  iri  Me  I  iMii'  1  '1  mii'I  shun  Id  re  v  1  i-'e  I  his  di  ei-ion.  I  he  j'l  \  i \l  1  \  1  \  i ..  v  \  1 1  v  1,1.  1  1  \ 
e  i  V ,  n  ■  i.":i  I'epi'es,  11 1  a-  nia  niifaei  n  n  r'  uf  I  h  is  eiMin  1  rv  helnve  ihal  '  1  '  Hi  ' 'I  1  Vl.'l  S  lil.v 

sum  "  Ml,  h  aei, on  will  IIk'  I'M-  T  '".'irkel  In  n-  will  he'||oo,|ed  will,  a  e'" 

O'"  I  he  V  e.M'd  II  iii'i  ion  snrpins  prodnei  ion  of  all  ioreien  lonnlrii'.  <  . u”,,'!.'’’ 

aorily  shareholder  in  a  Dnriin;  lln-  laPer  pari  ol  \ov ,  iiihi  r  a  iiiii  ll  1 :  \  I  >  ,  il  I  P  1 :  ■  ■  i.a  I'.i . I,. 

of  lids  inli  rpr-'l  a  I  ion  in  Ihe  I  >oa  n  I  of  I  nil  ed 

M’’l'  ,M4 '  XM  I!  1C  V  X'  Slale-  (ielieral  .\  Ppl'.'dsi  rs  hy  lln-  ('!iff 

I’apir  ('ll.,  of  \iauara  l■'a!ls.  .Si  pri'enl  Inies  1 1n  imph  nienis  of  nnu 

•  "i  lainn.nloii.  .\ll;i.,  ihe  ))aper  inark.'l  in  ihe  i'liileil  Slales  i,  an-  r,  pr. 'i  n  1  ed  in  ihe  pnli 

eralila.vsin  .Monlri'al  ree,  i  v  ,  ne  laree  ipia  n  I  il  ies  of  pa  per  a  ml  pniii  eredil  seenrilie>.  W'e  had  in 

fd  <’l  iniere'l  ainoiie  from  .S',v  edi  11.  Norway  and  (iermany.  'I'he  heeinniiiTof  1 '.I ! S 1  ,,l  |.(  l(  m.( 

'll  (Ix'  eiiornions  ii'-  foreign  ma  nnfael  nrei-s  a  re  pay  i  iij;  ,1  n  I  ii  s  on  seeiiril  ii'.  ,\ll  I  hi'e  seen 

i'l  .MeMnrray.  whieh  ihese  imporlaiioii'  under  proiesi  and  an-  mini  I'linds.  indn-irial  sim-k 

nllieiinl  lo  supply  Ihe  w  ail  inf  1  he  on  leoiiie  of  I  his  lesl  snil.  ll  is  ollnrhoial-  are  simply  ho| 

Is  ol  I  his  I'oiil  im  III .  I'l  i  ma  I  I'll  ihal  should  Ihe  jp'V  irn  men  I  lose  "|  ,,;ii,|  jii'i  now  ihal  I  In 
ihe  wood  pulp  ease  il  woidii  ha  V 1  I  o  rif  11  ml .  i;ni'opi seeiirilies  ainonnls 
'A"i'iCi1'  4ilC<F.S.S  lo  I  he  impoi'lii's.  a  slim  well  ov  er  s:;.. ■,(1(1,11(1(1.  imn.imii.  .\dd  lo  lids  from 

,  ,  I  •  lo  .s.'eiiim.lHm.imil  in  lianlvnol 


!  1  >MM»N 

Via  I  -III  I >  issii. 


vv  1  PKi.y  I  si  VI, I  I  -III  I,  issi,.  I 

i(.i>m:i>  i!v  iii:iiiii:i! I'  j.  .si i:rm:N.s.) 

SllK-r'I  ij.l  l.*IJ  (n  <  Il  hI;i.  N  j  mu  jh'J  iMlIllllli,  i  Ipl  1 1. 1 1  >  ■.' 

P-IU;,;:.. 

!  ^  \\|»  (  fH'  Mil  W  I  Mx 

i; \ii,\\  w  i>\\ui\f..  I \\<  I  .  ''ini' 
J'J  \\M  \l,l,  I  IN  \  \(  I  \  l.  'll  K- 

.)!  <'  I i;i  i  .1  I  \i;!  a  i»i.  \i.  r  u  1 1  ii 

l  ull  4  4iMip;t!ali\«'  .S|4h  k  aiul  y^h:ir4  Pihu*  l.isf. 

I  ■,  III*  -  If '*111  4i'{i  i)i|.‘  .'.t'l'Mls  ui  .ill  I  hi  \\r  I  - 


VVINMIMA;  FI.IA  f  iCil  4iiCO.S.S 

'I'he  n'l'ie;.  earnin.fs  of  ihe  \\  innip.  f 
r.ieeirie  liaiivvay  eoni|iany  have  iiearlv 
d.iii  Med  In  I  he  y  ,  ar. 

The  fi'oss  lariiiiifs  for  l-.liL’  for  'irei'i 
ear  i  Ml  si  ness  alone  a  moil  n  I  e.i  1  o  S'J.  i  I  .'i.'.l  i  7.- 
p:!.  In  l‘.li().  ihe  eai'idnes  were 

s  I  .■_'d.-).s7  I.  The  iinreaM'  in  1  vv  o  y.ars  is 
I  herefore  S  P.l.l  )7''!. 


s< OTTISH  (;oav(;anada 

.VHNES,  IJAHTEIL 


Business  and  Industrial  Property 

\\'e  have  on  onr  li-l  some  of  Ihe  elloiie-l  properlies  in  .Xlnai,,). 

If  yon  are  inlereleil  III  \\i"-|ern  I  nv  esi  men  I  s.  vvrile  ns  for  infornia- 

(ioii.  We  ;;ii.'iranlee  1  very  Ihinj;  we  sell.  . . I -ide  Mili-div  i  ion  deall. 

in.  ( 'onlidi  III  lal  III  ipdia  lion  .  earned  onl  for  iiileiidiiif  inannfael  nrers. 

MitM  in:\i.  i{ia'i;ici';M  I'is. 

.!.  N.  NtCOl.AYF  RFAI.TY  CO. 

Siiil*-  7,  S.  lE.iitIv  of  lUiiHihoii  <  li:unlM*r.s,  MOOS!*;  J.VW  ,  SasL. 


Ol  \  .'i*'*  is  Ir  i-  I, 

■  I  ii'sl  f  -  I  nl  4-ir»  |)'  ed  I 

I.'-  4»1  <  ’.Ifl.i'l  i  IMtM,  I  --..SS 

\i\  K'lii'i's  p.Tl4'f'i  h;i\c 

4ll  4  hi-  '<4T-f4‘l  Uf.s  lit 

<i.T  t  '•  !  Ih'  I  .;i  h  ‘l.f  \  .!;<  i,  i..i 

.l(*lijf  (  tT  t-l:ii;in.  4  .j 

rj4‘n'4*  !•  |•,•ltl(T•|s  <  '.(SL'f.'iil,  ,1 

I  llt'ii  S4  \  liiuiit-  ,in*[  M.'ii  't 

•v;.::l?4-fs.  .-•I!  4.1  f  h  (  \  .11  M 

u|  «,»  m  K.‘f.  I't  »(•  !  ll* '  I4  ll  tu  s  illJ 
lilill*-  1*11*  ,->|lf|  lu  4iiil.  IM.  Im 
ui  iii-rv. i.sM  4li  .il  in  -i-l-l  u 


'»  ui  !  !h  lu  \  is.-, I  s,.  ..,1 
1)  i-s  •  l  l.i-  i  filll  |>  I  IM*-- 
U.  ('ll  |s..s)|,  .|  I|||4irt'  1  ll- 

I ' 4.1  (  'uii.'hLi .  t  i".'ii'l II" 
rs  I  o  I jMf**r|M»r.Tt  iio* 

I'l  ri  MU  il4TLlM4|  Si  JIM  s 
K****;il.'s  JlMli  I'hUT-IMT 

I  . ' •  *i. il.'i  4  ;i iss.|‘  si 4-.'n I 


mi'um  tii'Mi  ur  1.  ifp*  ll';!  I  i*  *11  4'.iri'.\m*4  « 
r-s  ImmIi  I  Ih-  <‘4MM(i.'IM\  i  '  JI  II I  111  »i  i  ,'4  ■«  1  I 
(HISS*  -•'.r*!  ul  pi  .  -  jn  ft  \  sjiii  ;i  |>!.‘  till-  I  h--  UI 
4'nMI|l.in.'  :iM4|  lu  |M.\  (  iivt'l'luc  Ulllll  (' 

i|.\  itl  j'.'isli  -ti"  \s  Ihillv  uf  p.Trl  l\  in  •  liJii'rs 
4ir  tuiifl'  pjiiil  lip  l>4.rhls  4|4‘I.4-m|i 
s.  4*111  i!  h  ••  ui  t  !»*•  «  *»Mip;in>  uf  ui  In  rw  Isi- 


stih',.  I'ipl  hill  1 
»'V\  is4'  .lisp,,;'.' 
hi  III  M*T  sri-iii 

I  h  (*t  s  .1 1 1 4  itri-i  If 


lilies  1  (ll  im|ih  nienls  of  moi.h  rn  naiio,,  .  lake,  leu'e or oi in'i'y, i' 
are  I'l  (ir. ',i,!,d  in  llie  |,nli|ie  forinne  hy  ."p'V.Till  l,e''',nial '  or'm 
4'rcili;  .su**»iFiI  iu>.  \\  «'  liait  in  I'iilfuih  .  ;ii  :  Ip-  ifun  Miaiij.MfM--*'  *  *i;il. 

iM'irinnitp.'-  ol'  P.M'J.  s  1  .At ).( it  it ».( w  in.t  it  ,n  m  sip-ii  '•'!  »un"'s 

•  •  \n  .1  ral  III*  MH-rjilIh-  sunsiai 

s.M-i:n1t<'s.  .\li  llicM*  srcurnn'>  -u\.rn-  sarih',  an.l  i.i  h*i!.i.  sv. 
np  ni  I'nml's.  iinhi'lrial  Ni4i4*k>.  r,*iii\\a\  ami  <lispus4‘4,r  Hu.  sjumu.  «• 
ol  In  r  I'oml-  at'i*  siin()l\  |io|m‘s  uf  cuin.  M-il*  l4•■I'M■'or '  -  n 

*■  I  sai'l  jii'I  now  ilial  tin*  sum  luial  ul‘  ^M;tI^■s7;^I^'.  *r;in\\;i\ s 
Iliifop*  icN  ntiniinils  tu  .s  { ,,i  i.i ;{ n  i.-  s),j|)pj|,^r 

IHMI.dlMI.  AfM  lo  litis  t'runi  S  1 .1  M  •»  tj  M  11  ♦.(  Mil  1  niafiinaili 

,  ..  ,  Mni-i’ihs  t  ;i  mLs,  si  il|x,  1- 


MMM4*  als  :ohl  ur.  -  athl  I  h  l-v  pr*nlii.*i i  In-fi'ot .  j«  lu!  ^ 

(u  I'.UTV  uM  tlh*  Ihisin;  III  ui!  n  (inefs  i  ll  .nii’al  7’*'* 
mamil'ai'l  Mfi-fs  jumI  ijioijl  'fs  Fu  pM"4*!i;i-sr.  !‘‘*ni 

t  a  1x4'.  l4*;is|.  <»r  4,1  Ih'i  s'.  isc  ji**.|umt  .* ti >  g4*|il.  sjl  v  (-r.  i  ••mi.  •  nt «' 

itiang'aM'sr.  l•l».•^l.  sh.-jl*-,  -h,.!4'  uit  ;iral  utlar  Mijih*r:il 

ui  I  *  If  4»!  Ih  mi  fh  s  of  in  i  ■’ ni .ir*  I  »i  '!s  u!  guM .  sj  |  \ «  r 
ifun  maiis.Mn*-‘"  **ial.  'Ii.n*  si|.|j|.,,j|  ui'uilir:  M,iiM'- 


coNVLDoi;?,\i*;i 


A  El  ROIMCAN  WAR. 

Fiiri>|i)-.-iii  Si-fiii'!(  ii-s  S.)>.s(  .S). 4(1111. 11(10. 0(111 
'iTii'iiii!'!li  n,iii':i)i  SS:ii-  ii'-ix-ral 
XS  ;ir  XS')iiil»l  S'')ii')'e  FM-ii:ii,u'‘' 

(  O  4  l)M'<‘. 

Sli'.  (idmonil  'i'lnry.  (M'l'sidinl  of  lli,' 
,\ 'soeia I  iiM,  of  ('ii-ononiii-  and  l''inaiieial 
I’ri's-.  '.'lys:  "(i  ir  i m (ue ■■  i hi,'  to  aeeepi 

nowailay.'  tii,'  sii  (iposil  iim  ol  a  fi'eai 


lo  .s.'eiiim.imn.noil  m  ,>anknoI,'s  ef  :i,,  .'.'im,  ,  i,„i|.|ii,e''  «;,iefwo,' 
v.'dm  a'  I'lMii.  Iii'i'aii','  I  Iio','  vv  lio  h.'.  . ,  l  In  in  slnji'e.',  work',  i,,' 
know  I  in  V  n  1>,' <'.\,-lia  iiLTi'il  on  pr,  n  I  a  l  Ion  ''liaiii'ls  aiiii 

..  •  '  o  ,  '  •  ,  •  xs  nia.v  n,'  ,  \|M', Ill'll 

(or  spi  "I,  .  !' ilially  .  alon^rsliie  ol  l  In-  In,  iiel-  liii'iii,'"  oi  . . 

ary  i-ii'i'id;:  lion.  1  In  is  a  eon,  nn  ri-ia I  '  ir-  ini;.  setl  .•oiM  Me.-,!  in 
i-nlalion.  payahl,'  at  H.M-d  dal,',  of  fioin 

imiMlim.llim  l,,  .SIll.lMMI.dim.llim.  wim-h  al'O  Imsis' ami  .•;;mv,„i, 

ri'iM'i'si'nl  s  a  (iromisi'  of  coin  al  I'ailiiif  'In,’,  pio.v-i's  or  I's-i'miil' 

II,  ri-  vv,  a],'  lin  n,  for  all  Knrop,  wiih  al  'j''l"■"'l■'Mls  or 

,  .  I  e.w.oo  eoo  ......  I  •  '  a'l'aiM  llolla  t  loll  s  a  ,1, 

li'.'l'i  >11, n, 11(1(1, liim, (III!)  1,1  p,'i|,(r  ,  "M  1 :  li's  im-iils  iowa,'<ls  iiisiiraa,','  .iiiM  'i:li, 

will,  i-o.li  f'lr  lliiir  (loinl  of  sn|ip,,ll.  .SlIil  ram,','  moni'y  Cor  ■•liariial'l,'  or  n,  n,'i 

'-.'v . 'ml:;:;, i;;;:;:::;,'::: 

.\  !  I Mos] .  .  /  .1  It  M  L(  M  It )  ( ll )(  K  ( ,  j  \\  1 1  p  • :  ■  a  ;•  *  i*  u  j  st  411*4  s.  M'jip|ii*s  ji  ii<l  m*'!''  ha  imIi  •  ■  a  nd  < 


(*• ->  ;•  till  t:i  this  (*('iMt  jii Mill;:  )  li 
l-U  l.'.'.s*-  4M'  -*'ll  uf  4(1  Ih'fU  l> 

I'll  CuMsI  f-li-l  .  pUf4*j|;-s4',  Icji 

.|***pj|V('  ll-)l'l,  Ils4*.  4‘nipl4».\ 

lir  pus.'  ui  s.|«  h  '■••al  :!M*I  p4'r 

I  I'.I  -II  ss  JI.S  s,  X  <  '  '('Is  pi  p4-  liih 
•  piipincM'  udtiMi'  stu4'K.  la 

•h  s  l*-  lufls,  ••uinl-'n'4*f.s,  IT 
s-'TSuifs.  (  M;.'i|H's  MiachlM4  fX 
\\.it(  p*»s\»'rs  (lams,  llnmi's 

|M  »n  .  platn  .  '  1 4ick  -  j  11  1 1  .nil 

r|s,  pi'ix  ih  •;*•'  and  jV.'i  h<*lii  sc 


■-•‘'hn  ,  iMnl-lings.  \\at4'**uufl'.s.  w.it i  p<»s\«'fs  dams,  ilnmi's 

tip  IN  sluices,  sxufks.  (•<p:i!'ih*  »n .  platn.  'tuck-iti  tt.idi 
.  I  ;  iruods.  clnit  lets  and  4  IT(  ris,  pfi\  ih  •;*•'  and  j  t';t  fi<*lii si- 

‘  ,  .  as  ftniy  tn-  4  xpediuiM  .  U'l  I  il  uf  ‘■'•h  )  (  itieitt  I* if  l  Ih 

oin*l-  littsini'ss  4d  lit'*  «*uit!p'iii.'.  di  'Fu  ni..n  il.id  nre 
I  •'if-  S4'il  and  4lea!  in  s.'uuii  \s  .na  s  ;;j>d  ita-fi-liatidi'** 

v<o'  *■'  'I'o  <‘slal»lisli  .ithJ  sunp'(’'l  uf  ai-l  In  llm  e'laKIf  li 
'  "J  ■”  ttn  Ml  and  sti|ip4,i*t  4d  as'*M-i.»ll(»ii'  trua  it  in  i*m'>  |nn*ls 
•‘ido  IfJlsts  ami  hull  \  4  nil  H**es  (*;d4*tl|a  1 1  li  l4>  Im  'll  III  eiit 

'lip'.  piu.v»M*s  or  es-eniptu\ei  id  til*  cumpaii.x  ur  ilf 

,  I  .  ,  deiieiidanls  451*  e..f;t*‘(  t  iu.is  (if  siieh  pers(iii>  .Itid  !• 


,,  p,,,.,  ,  I.dxe  pim  lias*  u;  •«  mife  n.\  uiivnial  sid.si  ripiiuii  ur 

...  Ill  l|e•■s\  is4'  :i  It* I  I  M  1 1*1  id  sell  4 »t  ui  In  »' w  I s4'  disp. i.'i ■  4 d 

'  ll  .h- I...  .  ui'  -..  n’  "liarcs.  siuc'lv  h*m«ts.  *l.'»i.'it  t  un  s  jnid  uitmf  sci'iici 

IP.  UI  I.e.u.-'U  - 1  I  ihs  4d'  .1  n.\  ui  h'f  '■'•tiipaii.s  ha  \  in-j  'dm  ct  s  .i|i4»LU't  h*  i 

ll.,.'  li  uii  Mi.n  .  o.i.r  uf  in  p;.i  1  iii-ilaf  tu  1  li*'"'  -  ui  1  tits  4'*»inp  in.\  uc  4*;!fr.\ 

,  "  J  lie*  '  »  !  nU'  •>»>  '■uitd-.ieinn:  an;.  I.asnn  s'  **.(p;.ld.  i-l  n.iiig 

.1."  '•undn4*«4-4|  su  .(>  dii4*'i  !.v  ur  nidif4'4't  |\  (4ih4n*iii  this 

.  Cum pji n  \  .  and  i u  " '  1,1  ra in •■('  t  h* *  pi  i M<*i pa  I  1  th'fod  ami 

il  v  4'r  I  "uii  i  ill  hfi'!  a  ltd  4li  s  id'  this  f  liert  un  Ji  nd  1 4»  \  4»t  4*  ami  a**! 

.1'  iniii.-i'ii  in  fesp-'4*l  4d  s-ie|i  sh.ifes  thf(ms.’li  sij4*|i  ji-.u-nl  41I* 

udd  slv.i*  agents  ;u  t  I.e  4I I  n  4*t .  n*F  max  j'PiMmii  on-  'Fu  pf4)- 

^  I,,,/ m4>i4‘  4»f  jtssj^:  in  pi'4nii4d  iiig  anx  4'um[»anx  t4ii  iIm- 
t  Ih  f  iiltn  •'  pnfp4is4*  id  4  a  ft  >  iii.k-  uii  ;ni  x  I  nisi  ness  a  1 1  uyi  1  In  r  uf  i  ii 

•liiiin.'  llie  l»;n’i  simil.'if  t.i  that  uf  thi-  4-unipan\  u.  fur  the  pnr- 

'ui  IhaAs  |s4'  l”»M*  id'  ac'piifing  jdl  uf  an.x  id  1  Ih*  pro  pert  x  id  1  Ills 

4*li  -v4'  I*'!  huinpaiix  Of  fur  .-MX  uther  purpus,-  \\hi4*h  ma;.  seem 
*  4‘mplux  <lif‘dl.v'  Uf  iihlir*  c'l.x  *;deiil:- 1 1  *1  lu  Im  nehl  this 

I  •-11*1  iM'V  '  ^‘"'d'an.x  :  n-  . . ter  nnu  pjiri  ni'*ship  uf  aii.x 

piiM-  line  aff.'in.uu  inenf  fur  sh,  li:..-  pndps  uniuii  id  iiiiefi'sls. 

cu-uiM-fji!  il  »n  .  .juiii '  a'lseii'u.  '•4'4ipi'ueal  4*uii4*essj4in 
•n'4*f.s  fe-  'tf  idhcrxxisi*  xxiih  -'is  **01111'. uix  4*aff;.ing  un  uf 

(lachiih'i'x  ‘‘ii'-'aghil  in  ur  al'unt  lu  •■arix  *m  uf  eiu-ragi  In  an.x 
IS  llnmes  Imsjness  1  ran.sjic' tun  (*a[>J.Ple  id  lieing  eumlueted 
.-ill  ti.ide  dirrml.x  (»f  iihlife*''!\  lu  heih'lii  this  eutiipan.x 

jfjtiieliisex  ‘‘tid  lu  lend  muP'*.x  lu  gifuanlee  I|m'  hunt  r.M-t  s  id 
J,,'  p,..  I  I,,,  athl  uthrrxxisi  .•(  i"!  ;ih.  aieli  eunipaii.x.  (u.  Fu 

nil.hduf  amalgjinnte  with  .an.x  euinpan.x  liaxing  iil'.icc'ls 
f,.|i‘,,idi-u  .'iliu'-h  'In  *'  4)1*  in  pai»  ■'imd ar  lu  itiux'  uf  ihi>  ••uinp- 
e'l'atdt  li-  •'">  ’!•’  ncn  .anx  a !'fa n;..*'  inen I s  xxiih  an.x 

>n'>  fnmls  a  i/t  I  ,uf  i  i  ii*s.  mnninipal  i.-ca!  •a*  ut  iiefxx  ise  Ihal  nia.x 


uther  purpusc  whii'h  ma;.  si-em 
'lx  *-.deil  h- 1 1  <1  I  u  Im  nehl  t  Ills 
(  I'lier  nnu  pjifi  ne'*ship  uf  an.x 
li:..'  piidps  iiniun  id  iniefi'sis. 
ulsen'n.  '•I'l  j pii M*a I  4*uii4*essj4in 
■•'i\  euinp.uix  4*aff;.  ing  un  uf 
f  lu  *afi.x  *111  uf  eiiiragi  in  an.x 
n  (*a[>j.Ple  id  lii'ing  4*umlui*i4'4l 
liree'ix  lu  iii-ih'lii  this  e.niipan.x 
lu  g'l'faniei'  till'  hunt r.M-t s  id 
•  I  ;ih.  aii-li  4*umpan.X  .  (u.  Fu 
;ni.x  euinpaii.x  having  ul'.ici'is 
»  •'innl  if  lu  those  uf  this  ••ump- 
inu  .an.x  aj-fangeimnis  xxiih  an.x 
i;d  i.M'a!  uf  utiiefxxise  Ihal  itia.x 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta, 

0.  G.  DEVENISH&CO. 


H.'tiiU  <»f  Nina  Scotia,  Hoyal  Hniik, 
Diin’.s  XT  Hra<ls(n-('r.s. 


I  lo  Iimk.'  |S,.V-  I  piMil.liii'-  III, 


cuniincixi  lu  ih-  *(»innan.\  ■  4d>.|4*4*is  ur  an.x  id' 
ami  tu  pfumui"  u,"  uhiaiii  jiii.x  pi'ux  jsiuiijit  I* 
ui*  .\‘'i  id  I’.afha  nieii  l  uf  ul  ;i  n.\  I  .I'gi  'la  I  uri*  fur 
ing  the  <**,nipaM.x  lu  e.'.rf.x  an.x  uf  its  uhii-i'is 
tfi*4*l  I'f  fiif  aii.x  ul  hi'f  piifpuse  x\  hit  h  ma>  .s.  4*111  ’  ' 


'FIA  l)l*;i;s  Jiildri-sseii  lu  Ih  -  limlrr. 
sigiail,  ;tn<l  (  itdufsj'il  '  I’eiidiT  fur  Muiiiit.iI. 

I'u-si.d  .Sjjitiun  '  ll  '.  xxilt  Im*  r4*4*rlxi‘(l  at  lliis 
iilliri'  iitnil  inn  I'M  on  Mumla.x.  Ui-ltfiiary  in. 
I  ‘M  luf  t  Ih*  lanisi  rnef  iuii  uf  I  lie  Iniildiitg  tnenl  iuih'd. 

IMatis.  spei*ili4*a  l  lull  jiiid  furm  uf  4*unira'*t  4*a?i  he 
sui'ti  jtihi  luftiis  uf  teiidcf  uldjiitieil  :«!  (In-  ullha*  uf 
Messrs.  4 'u\  ami  Amos.  Archill  ets.  7s  ('rcsci*in. 
Strcei.  Munifcjt!  4^nie  ..  jtmi  at  llils  i  )cpafi  metu  . 

la-i'''ii>iis  tendering  tna*  mdilicd  iliat  tenders  xxilt 
iini  he  lanisidercd  tn.iles"  ma«le  .ni  the  printed  lurrns 
s'lpplicd.  jiiid  signed  xxjih  Hieir  aetmil  signanna*s. 
slating  their  ueeiipjit iuti'i  Jimt  phtees  id  i*«*siden«a'. 
1 11  t  lie  4*as4>  uf  firms.  I  III*  ai'Mjal  signal  ma*.  the  nal  ttm 
(d’  the  ue4‘iipa t iu!) .  ami  plaia*  ul  residence  ul  each 
iih*inher  uf  I  he  lirm  tinjsi  he  givi'ti. 

Idieh  ten*l4  r  must  Im*  jieeumpanii'd  h.x  jin  ae4*ept- 
i  d  ehe'ini*  ini  a  t  han iTi-d  h;i nk.  p.a.x .tldi*  tu  tin*  urileg 


Mellow, 
Rich, 
Zestful-— 
and  of 
Perfect 
Bouquet. 
Best  since 
1670. 

D.  O.  ROB  LIN 

.Sole  Alifnt  for  ('miadti 

TORONTO  10 


|■:,l!■,M),  MM  VV  ;i  r.  S  Ill'll  ;i  vv  ;i  I'  will  iiol  lia  ppi  n.  I  iiinl  i'  i  m  (iri'iMiiil  liy  i  it  l ,'  ml  |",i,'  I,;,  n  I,; .  in  -  imkI  lioiii'iliiiz  lioiis,'-  lor  1 1,,-  ii-,  ,,1  i  hr  como.'ii,,.  - 

ill,'  ,'Vi'lH'  vvliii'il  imv,'  ,'om<'  on,'  'l'l„'  ooll'i'iim'll,'.'  iy.  liml.  if.  iimi,  i'  fi.-ir  of  li.^ol’.m'^nml.-iH.oV '','1; '''r, 

nt'ler  tin-  ulliei*  id  lip'  linlkans  are  4»hie4*1  xmip  U'l'enl  4'r;tsli  !ik<*p  lMnai|h';tn  w;*!’.  iIp'  p"?*4-|ias(*.  lejisi*  ur  ut  I. '’fw  isi' :nal  i.*  up*  j  at  xxurksiur 


ll  .'.suii.s  su  l4*rfil>le  .a>  -UF4'I\-  In  liilplcp  Ldans  h^titl'F-  «d'  MP-Ii  s4*4Miril  i4*s  wislp-il  lugel  fltu  l»F4»4lm*!  iun  amt  '‘i'pual  ul  st,  ;,.|i  ilei-irie  V.L.'/ -’.n/ *!■*  Vi’ 

for  Ml, •1,1,  wnr.  w  -  Imv,' m-,',.  1  imi  im  i  vv,',',, ,  .-oin.  1  ii-  y  >imi.iy  <•..1,1.1  no,  .lo  i,  fo;-  .i.om'  j"' 

ill,'  onili  of  S,pli'ml„'r  ;iliil  111,'  iL'tli  of  vv  in,  Imil  riiill  in  llnir  porM'r;.iiMi  vvoli.i  iii'  iMliorwisc  iiml  o,  ro'ii  i-ol  .■iml  m-mi'.-.lkv  liruMn  ninl  j  "f  ' 'i,'  '''>1,111:1 

( i,'|,)!irr.  Ill  I  il,' (ll  I'iiirnl  ion  of  inml  ilil  il'.'.  I'll,'  vorv  , -nr, fill  lo  ki-op  ii.  Tlio  liol.i,  of  T'"  h':.','  '>r  oi  lir,  i-,  ,li -no-,'  '.f 'ml, 

forinn.'  of  Kiiro!.,;  vviii.'l,  is  in  s,-m,rii  i.'s  soonr.i  i- s  vv  onl.l  nisi,  I...i„|(.m,!;  t,M  1.,'  -lo-k  :,l;r  ii'iis  lonrnmm;;  ..i! 

s|in«  F-ai  a  ik'prj'cial  l‘»ri  tin  Up  inarkuts  e\a'hankr*'>  in  ^4*11.  lujt  iheia-  uinjiil  In  uiily  4‘4|.  snhji-et  tu  ninni4*ip;d  jnid  pruxim-ial  l'(\*s  jupi 

I  moll n  1  i iii;  I o  t  liirl .v-li \ miliiiirds  of  fra in-s.  on,' t  liiiif.''''- 'I‘>  slnn  ii()  i  lio  sioolv ,  '.rlianiri  s.  r'-iinl.-i lions  in  iinii  i.  hair  h  'i  ,,  ''I’l'kv 
M-  . ''7.110(1.(1110.00, ■).  'i'll,  (Kirlii'iilar  sliar,  I,f  1'^'  il  wiMild  Im  ali.-idnioly  im|>o',i!i!,  lo  n^lirks.' 'n;Mon!s.“ii,'!'’i'i'<''' '''.'om'', 

|•'ran,•,•  in  iliis  , I, nr, 'rial  ion  was  fiMir  mil-  n  ali/.,'  a  'iiijrl''  nimra.liiMi.  sinro  ,vii".',o,|'  .■onCori'ina' anv  i.vi'lii'ivr  m  ii,,a-' v'la'iv,  li,i,i!i''l 
iards.  or  ss00.(  100.000.  Of  .-ours,'.  I  lii'  mir-  would  1„  ,d'f,  riniz  soi-iiril  ios  I'.m'  sal,'  a  ini  mi-  .("  as,-  ..r  any  s,',-,,  •  oih,  r  nn.-r-mai  i..,,  as  n, 

',  IP  .plolalKMIs  ol  ,lio  I  Jl  ll  o|(), •,,)(, <r  vviro  l„"l.''  .'<Mli,l  Imi.v.  iI'.'.I  for  any  i  no  piirn',','' o  '  Ir  r.minan.v  or  ,  i,, 

laiiii-  |irio(  s.  like  llioso  vvi'  vv  il  iiossod  vv  lion  "I  am  lia|)|>y  lo  add  liml  Inr,'  i'l'am-,'  is  ,  ("''inisii  ion  i>l  « lii.-li  m;,,v  ,  n,  ,',i,'iihM,',l  .liii'i'i  l.v  la 


m-i  .J,',,,  oliii'i  l'  I ''':|i'‘'l"'iM  ami  n.  oniror  I'a.v  iiroc'clinrs  or  a  ni'lr'a  I'kni'.  'iiri'ilir.M  ion 
'  or  ii'rlnl  ol'ijii'i  lion  will. 'll  ma.v  sri,,,  Mir,'  ilv  oi- imli,"r,'l  l.v  lo  nr, '.imi-  scii  ami  lorms  of  ir 

ail,  ami  ,  .mi'a  I ,  •  i''''  '  I"' ''"a,  pa  iiy  s  ill,  ri'.'si " .  o|  i  To ','11  or  oi  liorw  I'l'  . 

nlM-olline-:  lo.i'o  'li'lio'"  oC  ih-  . .  oi'  ,,a.v  par,  of  ll,,-  . . .  ' 

ol  I  hr  cMiinaii.v  S  I  a'-rls  ami  nmh'ri.ikiiiy  ol  I  hr  romnan.v  a  miiiiK  >n',','l  .'loiMrcal  <.Mi, 
,',,inii'  or  oil,,','  :  ,'o,M'''t'ii  oihrrwi'  n,r  'iivh  roiii'hli'f.'M  ion  ,'ts  ilir  I'rr'aMis  lomlvi'in,; 

I  ol-  ai'iiniri'  lo  i-omnaii.v may  i  hiak  li’  ami  in  nan  Iriilar  in  „  Imh' oi'  mp  iir  l•oll'ill<'r(■,l  nnl 

oi,.i;M  works  lo'r  in  parl  lor  ••a'li  sha,'"  .  ,'iork .  I . is.  Mrlii'nl  nr,",  or  s,in|,li,',l.  ami  siamil 

',i:oii  rli'i'lrii'.  oih,  I'  'I'rmilio'  of  anv  ,M  I,,','  I'omnaii.v  having'  ol>-  si.'ojiip  I  li.'ii'  ori'iip.M 

iwrr  ol-  lor,','  ami  ,i''r>s  alio/rl  lirr  oi'  in  nail  'imilar  lo  1 1  him  '  of  I  his  |  p  i  hr  , -a  si'  of  firms.  , 

lli,:'  In  lra-.r  ol'  :  ropi|i:,ny:  O' I  To  ills,  ri  lia  I  r  a  iiiiina  I  hr  sliarrliolilrrs  m,.  orriinai  ion .  ai 

i-all.v  ,i,'al  in  ami  j  "f  'Im  '  laiiiiaii.v  in  l.imi  any  proiirri  v  of  ,  li"  rom  pp.mlior  of  1 1,,'  linn  , 
r  'if  ',;rli  ',''am.  paa.v  ami  if,  pai',  i'*i;i.',i'  an.v  'tiaifs.  Ir'mf'.  l-airh  Irnii,','  in, is, 

0,1,'':  iriwi'i'  IVp'  ,l'n,’iiia,,s  or  ollirr  'r.iiril  i,s  in  olinr  ,'o,,i|ianirs  oil  rlp'iip' o,,  a  ,  hari, 


an.v  ,1','S  ami  nnrno  , o  ',  hirh  l  hr -amr  ar, 
,',l.  siibjrrt  ,o  ippnirin:i|  ami  ni'ovim'ial  I, 


I, lain-  I  li,'lon;;in 


Vakp.c.zj  CT 


I'ranrc  in  ,ms  oinrrrianoii  was  iiMir  mil-  naii/.,'  a  '"m",  "("rai  iimi.  sinro  ,  v ,  . . 

iiards.  or  >>()((. (1(1(1. ()()().  Of  I'lMirs,'.  I  iii' ,'iir-  woiild  la  ,df,  riiiir  sooiiril  ios  I'im'  sa  1,' a  mi  im- 
r,  IT  ,| iiiil a  1  iiMis  of  1  lio  CJlIi  of  (),■!, dp  r  wi  ro  liM'ly  w,miI,I  ioiy. 

(laiii,'  |irii'(  s.  like  lliDso  vvi'  wiliiossod  vv  inn  "I  am  lm|)|>y  In  ad, I  liml  Inri'  i'l'am-, ■  i- 
war  iioivM'oii  •la|,an  and  iiiissia  l)r,il.,'  nnl.  lln  Kni'M|»'an  r(Miiitry'  lm-,(  xlf.  In, 'an.','  il 
IIiil  wlml  wo  n,',  (1  t,(  i'omomii,  r  now  i'  Iimi  Im'  lli,'  nnisl  availalilo  ;;(»!d.  If  yam  ask  in, 
for  I  iir.'i  Iir,  If  I’m  wars,  r,  (.r'.'soni  ipo  scan-fly  w  lial  f-Miiil  ry  vv  anilil  sudVr  iiinsl  fnMii  a  ".I'fat 
111.11(10.(1011  inlmliilanls,  nlmi  is.  ilic  I'lirly-  I'dinijaan  war.  I  answer  will,, ml  lii'iiali.m 
fimrlii  (lar!  iil'  lln'  (ajiMdal i'»ii  "f  Kun, (),■;,  l,,  (iermany  .  'I'liis  is  mo  Imcaiisf  (o  inmny 
Imiriii  liifir  ,-am|)ai}!n  and  it  was  ,'m)ii};li  i'  a  (amr  mmiitry.  hut  li.'cause  j|  i-  alv.ay- 
for  i':iiri)|)i'.  |)r('-,ii'ru()ifd  vvitli  liic  i'musc-  iinriasiiii;  its  imhlic  i'orl  line,  so  i  Imi  ii  inw 
,|in  iircs  of  I  lieir  wmr.  lo  sun'er  suoli  ;i  (li'|)r,'ci-  iimli  rlakintfs  e.yc  cd.  for  t  lie  lim,  !„  in;i' 


ri'Hisier.  nin-'lias''  or  oih,  ,' 
itntrixs.  pntenis..  ipT-n-'t*"  <■«. 
4-unf4*t*fing  an.x  e.v(*lij>i x 4-  ut 
right  t4)  use  ur  anv  -seert  •  4»t' 
any  iitx4*ntiui)  whi'-li  itia.x 
tjs4*4l  fur  any  ul  1 114*  piirp-»se 
a4*4misitlun  4>r  xxliieli  mux  s( , 


!»(•(  s-miis.  ;nid  1  In*  111x4*. 
t!4in-'  \(*l;}six(  4»f  liiiiiteil 
4)i  her  nih»rnial  i-iii  as  t<» 
.veein  <'apahle  ii\  iM-ing 
s  I,  f  h*  e4»tnj);»n.x  ur  1  in- 
•tn  4  :iieuljni*il  4|tr4*4*i  l.x  (,r 


in.'t.x  li:(\4*  Ili4*  p4ixx'‘r  t4)  4|jspu,se  4d': 
att.x  4d'  tlh'  :tl)4(\e  things  u:>  prln4*I| 
frjteiurs.  iriisi4***s  (u*  4nlM*rxxis4*  eip 


''h(jittie  tun  XX  h  It  ut  li4 


*nnpr(My  4>r  xv|ii4*li  ihe  4(nnp;iiiv  oi'  ih4*  I j4in4>nrjih|4*  tin*  Minister  4)1  Ihililie  \V4)rlxs. 
'•t*  t4)  4|jspuM‘  4»t :  -s)  'F'»  du  ail  ur  4><pijd  tu  i4*n  p4*r  eoni  ( inp.e  »  4d'  iht*  Jtniunnt  e)!'  ih4^ 

hings  jj:>  pnn4*i(i:ds.  agt  in.s  lam-  i(U4|4*r.  \xl»i4  h  xxlll  h4*  r4>rF''ile4l  il  the  pers4»fi  t4*nd4*r- 
)r  4)!  lM*rxxis4*  einl  hy  4»r  thr4mgfi  ing  4l4'4‘liiS4- (u  4-nter  int4>  a  <'untniet  xvlu’it  called  iii)4in 
4»t|h*r\\|s<-  jnt4|  4-!tlh'r  ahnn-  4ir  in  t4)  «|4)  so.  4,r  Fall  tu  4*4impl4*i4*  tlie  work  e4»nirjiei4*4l 
n  li4‘:*s  1 1  '  'Fu  4I0  Jill  sueh  4)1  her  lur  If  tlh*  lender  1)4*  tiui  ;K*<*epi4*4|  t  Ih*  el!(*4(ue  will 


iih'jip  nCii  ur  euthiih  ixi*  t4>  tip*  he  p  t  iirihMl. 


Ip  Kurttuunii  4M»niitr\’  itesl  4dr.  lh  -*;id.-4-  jj  '  14)  heneiii  the  4'uinu  tt!:.  ;«n*i 

.  (K  .  11. ..wt  ..  x'.iil..  1.1  ‘  11  I.*  i  .  ‘hx<iup.  grant  )l4*enM‘s  in  rc'peet  <>1  4)f*  #»!  herxx  is4‘ 

ids  1 1,4  pp>  I  «i\  dllafth*  Ji4>|<l.  1 1  \  (Mi  <t-*'K  llie  turn  lu  jp-eunm  tin*  prup4'."i.x  ri'-dtis  or  infurmjii iun 


whether  m;unila4*i  uring  ut'  tip*  lowest  ur  jinv  i4*ndet 

h*  pnrp4)S(’s  ;nhl  4)h.ieets 


'Fu  in'i*''t  athl  detd 


lMir4»])eaM  war.  I  answer  wiiljtnit  h4  -ilali«»n  ^IJ‘*  <'‘>!np;*iiy  tiui  nmu 


,  .  ‘  ...  Vpi  1  Nwtij4>ui  n  *  in  such  manner  ji>  nnixITuiii  tinn  tu  litih*  he  ii-ter-  r*;in.'  *arr 

t  J el’ina  11  \  .  I  his  is  ikjI  heea  tiNi’  ^  u  r.'fia n  x  mjtp-d.  anti  tu  p.st  ahlish  »•.  .m*!  x es  ;nh!  dt  x 4‘si  t  hi-  •-•{j nn*  ('aiunh*.  and  el 

a  j)4P)r  4*4)niitr\',  l»ul  heeause  il  i'  aluax  .s  x  il her  in  1  lie  hM.siii4'ss  4»r  t he  eumpatiy  4»r  4»iherw i.'C  Jis  1  ( Uiwgjupla  Mi-n 

•ri'isiiiLr  its  mi  hi  if*  I'nrt  mu.  ^4.  1  h*i  t  i:  iu’u  tx*  4let«*r:nined ;  ji  Tu  repitim  rate  any  iM*rsun  or  lhro.4*  fmmlnMi  t 


Jit  t  aid  n.4*tn  ul  I  h<*  ahux  4*  ut),i4'eis  4)r  tiny  uF  them  jiinl 
t<*  4*.(rr.\  (di  aii.x  hnsiness  whether  mrunilaei  uring  4>t' 
ulherx’.jse  get'lU'jne  lu  ifie  purposes  ;nhl  ohjeets 
;it)u*.«- s4'i  rurthiiihl  xvhieli  rujt.x  se»*m  tu  t  In*  eumpany 
ejip.ihie  uF  lh*ing  eon  x  (*niein  |y  ejirrii'd  un  hy  tin* 
4‘uu>pjiny  4)r  <*jt!eui:»t(*4l  directly  ur  irnlireeily  to 
4  nli:iue4*  tin*  xjilin*  uF  or  renth*!*  piviiitahlt*  an.v  of  Its 
pr(>pertii*s  or  right*'.  'Flic  4»peraMuns  of  iJie  eutti- 
pjiiiy  tu  he  4*;trri(*4l  on  throughout  the  I>umini4>n  4)f 
('aiunh*.  and  els4*»xhere  hy  tin*  nann*  of  •Se4)iii>li 


rit4*  I)(*pin*t  ment  ihics  nut  himt  Itself  t4)  aeeei>L 


Hy  or<I<*!*. 

K.  !jKsK(h  im:i;s, 

SeifelJir.x . 

l)ei»arl  nH*in  4»f  I*uhii4*  Wdjiks. 

Ollawji.  January  11.  I!Ud. 


;'d;':iny ormh,.,';viV,';:' ,  .lovX^amh,  Mi',.'..’ Liiiei.'.i.'  will,  a  .-apiiai  Mork  of 

. .  ...V  ,..M':4.,wxr  It.r4.e  fiumlfed  thuusatitl  piduuis  dlvidcd  into  anti.-  dUiiiorii>  tioni  tin 


I4*tid4*r4*d  t4»  nott  shares  4)f 


‘ompjin.x'  ill  placing  ur  jis>isijng  i* 


!ld  l lie  eliit  f  phna*  uf 


of  the  sjiid  4  (dupjin.v  to  1)4*  at  tin*  (Mix  of 


leasl.  I  lie  i-aimeity  of  ils  sav  ini's.  ( Jerrmny  .miai'.'mli'i'iin'  ilm  |,l;i('ini:’'or  an.'  "C  0,  ■  .'Iiim'i  s  ol'  O,.'  |  .Vlimiroal.  in  On'  l*i'ovim  orQiii-l), 


'■'i'o-day  all  llie  imlions  of  Kuro|)e  and  of  i-'  alv  .iy  s  in  need  of  n.-w  cajiital.  ami  liem','.  J,, 

liie  livili/i'd  wiM'id  live  liy  .-t'edil.  .\ll  in-  in  llii  .  vi  iil  of  a  Kni-o|)enn  vviir.  (lei'iimii.''  lion 

diisli'ii's.  all  land  and  s.  ;i  tra.le.  :dl  irans-  vvimid  I"'  mosI  .Tiieliy  proslraled  ecoiiem-  ' 

poi'lation  and  Imnkinj;  an.l  (irodiii'i  ion  — ali  ieally  .  indnsi  riaily.  eoni mereialiy  and  Iin- 

liml  makes  liiinianily  pi'o,4'i'.'s.s  and  i.-imi'I i- .  a m-iaily  .  'il,'. 


cmiiniri.v  s  eaiiilal  m-  :mv  hoii.N  'I'-l  i'„l,, m;  ml,,',' 
', '.'tli'i  1  h'.s  ol'  111.'  I'ompanv  of  in  ,,,'  al"ml  llii’  loi'nii.- 
lion  or  iiroim.iion  ol  •  ll''’l■om|l:ln.'  of  -In'  '■mnlia'i  of 
its  Inisim'ss:  .k,  To  (im',  li;i'i'  I,  :,','  of  oOii'ivvisi' 
ii.'.inirc  Ole  vvlioln  or  .-my  narl  of  On-  Im.siia'.ss.  pi,)- 
pel'I.V'.  Jlssels.  I'fpiieliisO''.  ;;oo,!-will,  I'lCl,''  ‘,M,,1  m'i - 
viN'gc.s  wilii  Of  wiUioiu  assuiai,,':;  Oic  lial.'ililivs  of 


J  DpH'iI  al  ill,'  ollii'n  of  I  Ilf  .•Sccfclafv  of  .stall'  of 
(■;iiia,la.  Oils  01,1,  ita.v  of  .lainnirv.  I'li.'I. 

'  TIIOM.ys  Mll.VKV, 

I  la'o  l  ll,||■f-S(■,•l',■tafv  of  .siaiv. 

;  (■  \S(,|;.\|N.  MrrcilKl.l..  .Mt-IXU  ll.VI.I.  .k 
I  f'l:  KKI.M  \  N 

‘  .sokvituf'  for  On.'  .\,)iiUva’.its. 


■Mr.  I).  II.  (’o.,|i.T.  well  known  t lirougliont 
tile  Wi'si  its  assistant  niaimir,  r  at  Witintiica: 
fiM' t  lie  Xalional  i'rusl  Co.,  Ims  Iveeii  a|>l)oint- 
0(1  nmna!;iT  of  tlio  iM'anoii  in  siicc.'ssi.Mi  to 
Mr.  Arthur  Stevvarl.  vv  iio  lakes  a  place  on 
llic  company  's  Wimiipey;  lulvisory  hoard. 


f 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


CU.Ml’ANY 


j.  = 

—  Auiliori/i'il 


DIVIDFA'D  I’KIl  ('KNT. 
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Investors’  Guide  to  Canadian  Bank  Securities  DOME  MINES  AT  PORCUPINE  HAD  1912  OUTPUT  OF 

'  $750,(KI0--Aia  GRAY  BEUEVES  COMPANY  HAS  ONE 

OF  BIGGEST  MINING  PROPERTIES  IN  DOMINION 

(  haracteristic  Review  of  the  Porcupine  Cold  Mining  Field,  Showing  How  the  Two  Big  Mines  Pro¬ 
duced  $1,700,000  of  (iiold  in  Few  Operating  Months  of  1912  Two  ('oinpanies  Made  Capital 
Expenditure  of  About  $3,000,000  What  Canadian  Mining  and  Exploration  Company  is  Doing 
With  Its  $2,500,000  (’ash  (’apital  How  Some  Porcupine  (’ompanies  Ignored  Scientific  Methods 
W'hat  Befel  One  Management  W’hich  Risked  Everything  for  a  Slock  Market  Flutter  - 
Odds  and  Ends  of  Porcupilie  Situation. 
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“  LATIN-CANADIANS.” 

( W<‘.s<  le.  I 

One  of  the  slroiif^  features  in  the  l.atin- 

('aiiadian  de|>art  nieiit .  is  tin . .  stock 

of  the  llrax.ilian  Traeiion  ( 'oinpaihv,  the 
eoneern  which  anialsramated  three  of  the 
trainwa,\'  and  litrliliny;  undertakinH:s.  The 
price  has  spurted  ,iu.s|  lalel.v  from  07  to  1 
lidints  hisfher.  The  .Mexican  dixisiiin  is 
iiesit  a  I  illff  a  little,  hecaillse  the  eXliected 
nier};'er  hetweeii  se\eral  of  the  coin  panics 
has  not  ,vet  mat eriali/.ed  in  far-t.  the  runior 
whiidi  was  ttoiii;;  around  to  thisetfect  has 
heeii  coni  radicted.  ihdiieh  a  lit  icipal  idii  still 
(•lint's  to  til,  idea  of  iin!ale:amatidn.  The 
inarl<et  for  these  l.at  in-Canadia  u  issues 
is  now  well  .-u[)|)lied  with  stocks  and  hoiids. 
in  nidst  of  w  hi(di  there  is  a  free  nnirket.  so 
I  ha  I  il  would  a|)pear  il  pit,v  for  new  tent  ii res 
to  he  launched  wiihe  the  aniniiition  in  the 
old  shows  indicat  ions  of  hroiidenint;. 

Till-:  .I.VM.XK'.l  BAN.\N.\  rilOP. 

The  hanaiiii  i-rop  of  .laniiiica  will  heiihoiit 
Plldd.Odd  hunches  short  of  that  of  the  pre- 
\  ions  ,\'ear.  'I'lie  decrease  is  due  to  ilrontrht 
iiiid  hiirriciines.  In  I  he  liscal  year  eiuled 
.liiiiedd.  1012.  .laniaica  exported  1 1..A2()..',.!0 
buiieltes. 
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-  Id  the  prolit  when  power  costs 
I  Idllinttcr  niilliiiir  eo-t-  |>er  ion 
he  ahdlll  .'S|..',d.  The,\  will  he 
—  I  redlleed.  .\l  the  I  loille  low  cr  eosl  i-  look- 
led  for  when  a  lariter  I  on  n;i  ;;(■  is  crushed  and 
I  iiiel  alliirtrical  eiitdue,  ha\('  eiiforei  d  I  he 
j  direel  treatmeiii  planned.  .\  sa\  in'j'  of  .',(1 
;ee|l(s  per  loll  milled,  dll  120. (((Ill  lell^  |ler 
A-llllllim.  Willlld  he  e(|lli\ illelll  Id  1.7  percent. 

!  on  I  he  capital  of  l  he  eoiiipan,\  at  |iarit,\  . 

,  eol|se(|  llellt  l,\  lllill  is  Worth  seeliillt;.  Iiolll 
I  I  he  Dome  and  llollintter  iiiei a lliirtiist -  ar, 

I  St  ri  \  lilt;'  a  loin;  similar  lines,  i  he  I  horoui;ii  iie.-s 
■  wilh  which  iiiei a lliir.ii iea I  prohlemsiire  heiin; 
'-olvi'd  alfoi'diiiea  si  ri  k  i  lit;  (  xa  in  pie  of  whal 
‘  ihe  respeclite  slalVs  are  iiimiiif,  at  for  Por¬ 
cupine.  \\  hen  III,  Dome  hrintts  its  w orkintr 
j  costs  Id  .So  or  les-  per  loll  ami  the  lOd-fool 
let  el  is  pro  fed  11 1).  I  here  will  he  no  lie-il  a  le-t 
in  prot  idini;  all  the  mill  iieees-ar,\  lo  reward 
shareholders.  ( )f  I  he  aseerl.'iined  life  of  the 
i  mine,  I  here  is  no  dispiile.  The  proposilioii 
;  i-  Id  he  low  yrade  and  pleiil,'.  of  il. 

.Vii  I'Neept  ioii.'il  v. 

I  Those  in  lel’esl  cl  ha  \  ('  e  t  el't  as- 1 1  I'll  nee  I  ha  I 
iheir  elilel'pri.-e  has  to  do  wilh  soinel  liiiij' 

I  e.xcepi  iolial.  Diiriii.t’  the  lirsi  inoiilhs  of 
i  crii  -  hint;,  and  a  lout;  I  <>  midsn  in  iiier  I  lie  t  had  I 
(li  Ilieil  II  ,t  with  -oine  of  Ihe  niaehinert.l 
I  Then  I  he  ii-iia I  ad  pi-l  iiieiil  s  had  I  o  he  made 
I  lo  ohiaill  the  IC'ealesI  enieielie.t  ill  ihe  mill 
inland  niel  a  lliin’iea  I  praeliee.  Power  and 
|waler  Irollhles  were  elleon  nl  ered .  (tlher- 
wise  I  III  Dome  wiiiild  hate  had  a  lart-er 
onl  pul . 

(  ANADIAN  MIMN(;  AND 
EXPLORATION  ( ( )!VI  PAN Y. 


( 'loselt  related  lo  Dome  Mines  and  the 
I  iilernal  iolial  Niidol  ( 'orpora  I  ion.  is  the 
( 'a nadia  n  .\1  ini nt;  A  Ex  plora  I  ion  <  ■onipa  n,t . 
.Mr.  .\mhrose  .Monell  heiiit;  the  presid’eiil  of 
all  ihree  ort;a  ni/a  I  ions,  and  .M  r, -'AY  .  \Y'. 

Mein  heint;  (heir  eoiisuliint;  (  ntiiij^i  r.  The 
Canadian  .Minint;  A  Exploraliou-t'oiiipant . 
siiici'  Ma,\  last .  has  a  i  111,  (I  at  I  \if  a  c((  nisi  I  ion 
of  niiniiif;  properlies,  eiiher  ay  Porcupine  or 
tvheret  er  I  het  seeim  ,1  to  wjATrani  examiiia- 
lion.  YY'illi  a  teehnieal  jJlaff  lhal  com- 
niands  Ihe  coiilideiice  of  ijfipilal.  and  heint; 
in  (ouch  wilh  etenis  in  ^lie  (Intario  \orlh 
Conn(r,v.  the  eiideat  i,^  ha-  lx  en  to  lind 
soniel  hint;  worth  hat^it;  Xaliirallt  the 
iiitliienlial  financiers  ^nl  hii-ine-s  men  en¬ 
listed  h,v  Mr.  Monelf  are  more  parliciilar 
ahoiit  what  they  ei^irlaiii.  than  ordiiiart 
Operators,  all  hoiit;h^  In  ,t  are  r(  (•eplitl 
ttillint;  to  he  respoj 


Till  re  is  oiilt  one  Dome  and  il 
is  t  er,v  doilhlfiil  if  I  here  he  aiiolher  llollin- 
eer.  noltvilhslandi.it;  I  h,  Dixon-(  I  illii  s 
ttroiip  of  (dainis  has  t;real  possihilil  ies  and 
life  .M  ill,  r- .M  iddli  I  on  t’l'Uip  is  eoiinled  on 
to  make  a  lart;e  mine.  Tottci  hi  r.  eomhim d 
eapilal  expeiidillire  upon  Ihe  Dome  and  I  he 
lloliiinier  eaniiol  he  far  shorl  of  >.'!. (Hid. (10(1. 
and  a  s  Poreii  pi  ne  will  si  a  ml  or  fa  II  ii  poll  the 
re-nlls  ohiained  il  is  clear  I  hat  -eon  s  of 
oilier  eom(,,lies  hate  hei  11  1 1 11 1  ife  pa  lei  I  for 

ihe  .-train  illeidelll  to  detelopmelll  alld 
ei(iiipnietit .  Wilh  lite  or  six  exeeplmns 
therefore,  the  Pol'elipille  eompallie-  alld 
this  iiieliides  the  Swastika  coiinir.v  hate 
mil  wilh  slight  success  dnriiit;'  the  year. 
Since  il  look  ihree  tears  lo  hrint;  the  Dome 
ami  I  lollinf;er  lo  I  he  .-lat;e  where  lliet  have 
an  exhihilioii  oiflpiit.  the  inference  ma,t 
well  he  lakeii  to  heart  ht  I  hose  who  (hoiit;hl 
I  het  eoiild  make  mine-  in  a  nioiilh  or  iwo 
a  ml  feed  mills  w  it  h  hoi  air. 

Olliei'.H  .Mel  Uisappoiiil  iiieiil . 

Yside  from  ihe  two  prodiieint;  properties 
mentioned,  other  eompanies  ii iidi  rl a ki nt; 
millint;  operations  dilrint;  the  tear  met  wil 
di' a  lipoini  meiil  s.  Ila-lilt  eonceited  mills, 
or  ex  peri  nielli  a  I  mills,  w  ere  remarka  hie  for 
iheir  inellieieiicy .  .\l  (irsi  the  lelideiiet 

was  to  del  r.v  the  Dome  and  the  llolliiit'er 
mills  a  a  nneeessarilt  elahorale.  Simplieii  t 
was  tiri'i  d  hy  those  tt  i l  hoiit  fii ml-  eiioiit' h  I o 
perleet  iheir  |ilanl'.  Melnltre  direetors 
aniioiim  ed  a  reeot  i  rt  of  7.",  per  eeiil,  of 
the  tallies  wilhoiit  etanide.  Poreiipiiie 
(iohl  Mines  lY'ipondl  liied  whal  appeared 
lo  he  a  cheap  and  ilVeelite  melhoij,  Iiy 
eonlrasi  the  Dome  and  1 1  olliiejer  mills  w ,  re 
heraled.  Yet  Melnltre  (|iiiekl,t  altered 
its  eonr-e  when  the  reeoteit  from  ils 
mixed  ore-  fell  off  lo  2,0  per  ci  nl  .  of  I  he  t',ohl 
eoiiteiils  and  Y  ipomi  ex  I  raci  ion  hatiiit;' 
l•,ratilale,l  lo  Ii.',  pereenl.  (he  maiiat;emetil 
liiriied  to  Merrill  .M el allii rt;',t  a-  a  reniedt  . 

No  C,vaiii<l<-.  No  lUvideiiflis. 

YY'ilhout  cyanide  millint;  meanl  lhal 
shareholders  would  hate  to  t;ei  aloiit;  tviih- 
oiil  ditidemis.  Y'ipond  tirade  did  nol  eoine 

up  lo  . . lalion-.  allhout;h  the  lonnat;e 

deteloped  ,jl|s|ilied  the  small  mill.  In 
some  re-peel-  the  mine  heeailie  all  orphan, 
o  w  i  im  1 1,  111  OS  I  of  i  I  s  hea  t  lest  holders  ha  t  i  n;; 
sold  out.  The  Ilia iiaL'emeiit  is  ihe  niore 
desert  int;  of  com pli iiieiil art  ineiilion  for 
ha  t  lilt;  eiidea  t  ored  lo  make  the  mine  work 
ils  pa'sat;e  with  an  inconiplele  mill.  ()n 
the  other  hand  ihe  Melnltre  eontrol  in- 
tiled  disii'ler  lit  ereelint;  a  niake-hifi  mill 
where  no  additions  to  il  eoiild  lie  made. 

I  >e-ides.  I  he  .M  e  I  III  t  i  e  ore  re-1  rt  es  I  hen  tt  ere 
loo  seani  for  hi‘;h  jinks.  Another  mill  is 
liein:;  prot  ided.  now  lhal  there  is  more  ore 


atailalile.  Should  Ihe  eompan.v  tveallier 
Ollier  irials,  when  I  here  is  a  re-ort;a  ni/a  I  ion 
more  interesi  will  lie  eelilered  ill  what  Vice 
President  I'lvnii  has  slriteii  to  iieeomplisli. 
In  some  respeels  eerlain  of  the  Melnltre 
jieojile  Were  i  11  el ,rri',; i I ile.  Thet  ri- ked 
et  ert  I  hint;  for  a  market  Uniter,  when  I  he 
mine  had  mil  l.eeii  piteii  a  ehanee. 

.Mills  ( 'on I <-111  pl.'i I «‘«l.  One  'I'oy. 

.Seteral  oilier  c, ,  m  |,a  11  ies  lhoiit;hl  and 
lalked  of  mills,  and  prudeiill.t  deferred 
aelion.  The  llntthe-  and  "Eillle  Pel” 
were  dislinciite  in  this  eonneclion.  "  Lil¬ 
lie  Pel  and  ils  sponsors  were  non-residents 
diirint;  most  of  ihe  tear.  Ilnt;hes  has  a 
-ampliiit;  ma  ke-lieliet  e  mill  that  ma,v  make 
a  s|ieei men  cold  liriek  nr  Iwo.  Dome  Lake 

the  ea|iilal  of  which  wa-  rediieed  from 
.'S2,.'i(l(l.()(Ml  In  .s,",()(i,(t(i(i  Inis  ;i  small  mill 
nearint;  eoni ph  i  ion  and  a  mine  of  w  hich 
more  will  he  delinilelt  known  in  Ihecoiirse 
of  this  t  ear.  < 'row  n  lt‘e-erte  will  hate  a 
mill  on  the  .MeEnaiiet  claim.  Uea  failed 
and  re-ap|,ears  as  I  In  lessor  lo  a  eompan.t 
ayreein;;  lo  |,at  2.'i  per  cent,  of  the  taliie 
for  the  pritiiepe  of  mining:  and  luilliii!; 
what  ore  I  here  i-.  Plan-  are  in  hand  for 
Ihe  .lii|>iter  mill  and  power  plant.  il  is 
iinderslood  Pearl  Lake  i-  ahinil  lo  mote 
a  mill  from  a  mine  in  the  .Marilinie 
inee  Iheeosi  of  which  would  indieati 
it  will  need  helji. 

How  mailt  mines  hate  ore  for 
small  or  iar';e.  i  -  a  nol  her  mailer.  I'rei 
rock  is  harder  lhan  hrea ki m;  elieiiis  in 
share  niark<t-.  .Inpiler  has  sairslied 
Ihe  Montreal  and  London  -tndieaie  eon- 
Irolliii!;  il.  Il  look  a  tear  and  a  half  and 
Ihe  protision  of  ahoni  .-•:.■,( Hi, (i()()  ii,  arrite 
al  lhal  ei  inel  n  -  il  III .  Pearl  Lake  is  heiii;;' 
i-roonied  for  po|>iilar  fat  or.  now  lhal  lloal- 
iiie  ilelils  are  car,  d  for  and  det  elopeiiinl 
is  proei  ediiit;.  .Swa-lil.a  and  Luck,t  ( 'ross, 
at  .Swastika,  hate  someihini;  lo  h  arn,  and 
the  ednealion  of  ihe  pill, lie  slioiild  nol  he 
loo  ex  pell  site. 

Pleiiaiirum  was  fortiinale  in  ils  detelop- 
nieiils.  The  .Seliii  niacher  premises  on  Pearl 
Lake  are  in  eharpe  of  .Mr.  Iloiislon.  a  niin- 
illK  man  of  experience.  Xorih  Dome  he- 
ioiies  lo  the  'I'emiska niiim:  ('ompanv  of 
('ohall,  and  i-  a  dehaleahle  proposilioii. 
Dome  Exii  nsion  is  in  suspemded  animation, 
ioeet  her  tt  il  h  YY'esi  Dome.  Dohieaiid  Eoley- 
(I  Krieii.  1 1 1  illi  neer  Kesert  e  owners  hate 
made  a  delerniined  allempi  to  lind  a  mine 
in  Deloro  Tottnshi|i.  (Ilhertvise  pritaet 
is  soii,t;hl  ht  I  hose  who  took  il  for  ^rallied 
lhal  all  i|narl/.  was  yohl-heariny:  and  as 
Lali  It  I  he  T(ii(t;h  elainis 
I  narrott  leads  of  pavin*; 

I  for  more  det  elopmeni . 


Pro- 
I  ha  I 


ikilll; 


.Uooil  as  I  he  lies 
near  I  >a  ne  di-  el 
yrade.  liiil  I  het 
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IHIJ  the  <nnip:ii)\  ni.'Mic  ticl  pi'nlil  nl 
^  4  .1  lit  I  r  <‘cci  \  c(l  t<»i‘  nt'c  ."liii  tpci  I  i  he  sinn  i  if 

lilt  Ixiiiti;:  DM  I  the  funlii  ot  the  m-.-ip's 
\\  ;i.s  .n;.'/  I  r..'  Its 
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(’O-OPERATION  IS  BEST. 

Sm'  1  lifftiii.'is  Sli:i  iijjliiK'ssv  s  I'ifliy 

lillci’t  ietv  oil  .Ni-»»  Eiiut.-iiiil  IL-iilo.-iy 
I-'il>li  I . 

In  an  inlertiew  in  a  I’osloii  jiajier  Sir 
Thoma-  .Sha  ii”  h  nessv  said,  in  reyard  In  ihe 
|, resent  eonlliel  helweell  plihlie  o|iillioll  and 
the  New  llatiii  eonirol  in  \ew  EnyTaiid: 

'■'Ihe  iniei'esls  of  a  yi'e.il  I  ra  11 -port  a  I  ion 
-tslein  like  the  \ew  llateli,  and  the  hllsi- 
liess  inlel'ir-ls  il  sertes  are  so  i  n  I  er  W  ( ,  t  cll 
lhal  I  hi  intere.-ls  of  holh  are  heller  -erted 
ht  eo-o|iera  1  ion  lhan  ht  liylilin;;.  " 

YYide  jinhlieil  t  he  reyarded  as  tt  hole- 
-ome  III  Ihe  ilnalion.  hiil  he  n  -erted  Ihe 
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lime 


O'il  ion  I  hat 
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eolnes. 


!■  eerlain  I  liiiiys  a 
until  ihe  jiroper 


rORJ'  WIELIAM  A(T!VITY. 
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^  |ti'id.i»  itdiMU. 
UhmI  ileniniHl 


L’d 


LSdl  n.'n  Jd  .■NS!M  o; 

IS  Ihese  live  Ussrls.  e\ 
sn  nil  D.'ddx  <d'  'I'nr-nnln 
o’J.dTo  .  hills  pee(*i\  a  hie 
entn|>aii,\  .  I."*  ss  I  pi'l  I  y 
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'The  h;tlaiie»‘  slieel  shn 
elndin;^  iiiine  (irnpeit  \  .  ('dH 
M  l.t.T  Id.  I  nimi  DaiiK 

S  I  I .  Ids  npt  li  aeeniinl  s  l»\ 

cash  S7.'>.  due  jmin  sim-lii 
•s  IN.d  I  I  .  sineix'  on  h.'ind  s  |  s.ss  I  .  nr  a  inl  a  I  <  tl’  a  linii I 
.S;id7.ddd.  niit  nl  \v  hiell  enlties  |  he  s7o  ddd  di\  ideinl 
leaviiii;  ahniif  su.'di.ddd  In  the  assei.s  aitixar.s  an 
iiein.  Sj^d.ddd  Ntuili  Dnme  slnek  represeni  in^r 
'reinisKa niin^  linldiii^s  in  that  eninpaiiY 

(X)BALT  SHIPMENTS. 


BANK  OF  NEW  BRUNSWICK. 

.Yt  ihe  annual  meetiny  of  the  Dank  of 
Nett  Primstviidt  held  this  week.  .Mr.  F.  It.  i 
'ra,vlor  said  that  ihe  shareholders  were  to 
lie  eonyral  iilated  on  the  position  in  which 
thet  are  placed  hy  the  anialya niiit ion  in, 
tietv  of  (he  \  er,v  strony  (inaneiul  statement  , 
issued  ht  the  iiiink  of  Not  a  Seotia  and  on 
the  prospect  of  reeeitiny  hiyher  ditidemis 
in  the  future.  Dr.  White,  who  also  spoke, 
said  that  he  felt  that  the  interests  of  t  he  j 
customers  as  well  as  of  the  sliareholders  had 
heen  well  eared  for  ill  the  ayrevinenl  for  ihe 
sale  of  the  hank  and  Ihe.v  would  eoiilinue 
to  receive  as  yood  service  as  1  he,v  had  in  the  , 
past.  Ile  Iriisled  lhal  all  the  elieiils  of  1  he 
liank  would  eoiilinue  to  yive  the  same  lo.tiil 
support  lo  the  IJank  of  Not  a  Seotia  as  they  i 
had  lo  the  liaiik  of  New  Mruiistt  iek.  ; 


IIK.VNIMIN  S  K.VUI.VL  UAIIAV.VV 

.Mayor  Eleiuiny  in  his  iiiauyiiral  address 
at  the  lirst  meetiny  of  the  city  eoiiiicil  of 
P.tld  said:  "I  aui  of  the  opinion  lhal  the 
city  of  |{raiidon  should  niiplv  lo  the  leyi-hi- 
ture  of  .Maiiitidia  for  a  cliarte,  for  a  radial 
street  railway  eoveriny  a  distance  ttilhiii 
a  radius  of  thirt.v  or  fortv  miles  of  ih,' 
city  of  |{randon.  Such  a  railtta,v  tvmild 
insure  success  for  the  proposed  P,ramlou 
I>roduels  market  to  he  sliortl,v  estahli-hed 
ill  the  YY'inter*  Fair  hiiildiuy.  doiihle  the 
liusiiiess  of  eterv  Mramlon  imreliaiil  and 
increase  I remen(iousl,v  tlic  retenue  of  ihe 
sireel  railway  and  conduce  more  than  au,t 
o(  her  sheeme  lo  t  lie  huildiny  up  oT  a  yrealei 
Hraiidoii. 

on.  IM..\N'I'  FOR  KK.VNDON 


B.VNK  OF  eO.MMFIM'K  I>1VII>KNI> 

'Pile  Board  of  Directors  of  the  Canadian 
Hank  of  Commerce  liavc  declared  the  usual 
dividi'iid  of  10  per  cent  per  annum  for  quart¬ 
er  cndiiiy  2.sili  l''('hruar,v  to  shareholders  of 
record  of  I  1th  l‘'l•hruar.v 
will  uot  he  closed. 


Canadian  Oil  Com|>anics  Ltd.,  iiitciid  to 
make  Bratidoii  a  distrihutiiiy  point  for  their 
paints,  tarnishes,  oils,  candles,  etc.,  not 
only  for  .Manitoha,  hut  the  western  protiii- 
ccs  as  well.  They  chose  lArandou  hccau-c; 
they  consider  it  the  hcsl  distrihutiiiy  centre 

.  in  tile  west.  'J'hfyv  will  4Tcct  a  laryc  and 

Traiiafer  hooks  I  cxiiciisit  c  (daiit  here  as  soon  as  huildiny 
is  piaetieahle  iu  the  spring. 


.\  IBiy  Clisli  |f':ip!t:il  .\t  :iil:il>lc. 

.\  fund  of  %2..‘>0®,()00  a  tt  ail  s  w  hateter  I  lie 
(  tiyiliccrs  coinmead.  The  iiucalhd  ca|,ilal 
amounts  lo  A  further  .'S2..">(l().()(IO.  The 
suhscrihers  ha  vVs<  pract  ieally  unlimited  n - 
sources  rcad,v  for  iMti  slmciit  in  mineral  in¬ 
dustries,  ,vct  not  hiny  I  h  IIS  far  in  vest  iya  I  i  d 
has  heen  acccptalih  ,  .Yn,t  lhiny  liiy  i  iioiiyh 
and  yood  mioiiyh,  where  jiartics  of  the  fir.-l 
and  second  jiart  s  mnl  iiall,t  ea  ii  he  henelil  led. 
was  souylit.  'Phat  il  tt.is  mil  foiiiid  has  its 
I  (,h,iecl  lessons  to  Ihosc  w  ho  iiiiderlakc  min- 
iiiy  ventures  iiiMiii  any  I,  rms.  Il  is  mil  lack 
of  confidence  in  Canadian  mim  rali/ed  areas 
that  has  deterred  Canadian  .Miniiiy  and 
Fx|)loralion  eiiyineers.  The  jirot  i'ioii  -  ol 
.(he  funds  and  oryaiii/at  ion  with  ofliei  -  al 
'Poronto.  Victoria  and  elsi  where,  attest  the 
I'eiuliness  of  (hose  eoneerned  to  do  real  hiisi- 
ness  alony  reei|)roeal  lines.  ('on(rar,v  to  an 

impression  in  irres|)oiisihle  circles,  experiene- 
ed  eiiyineers  do  nol  eoiideimi  line,  remoii- 
iousl,v  for  the  pleasure  of  il  to  I  hem-el t  es. 
i 'Phev  are  familiar  with  miiiiiiy  lia/ard-. 

'  PORCUPINE  MIiNE-MAKIN(i 
I  IS  SO  VERY  EXPENSIVE. 

I  'I'hose  who  hate  a  mind  for  -neh  thin-ys 
will  lind  informatite  maierlal  in  iheupiia- 
j  lions  of  llollinyer  and  I  lie  Dome  since  jiros- 
peeliny  heyan.  Il  will  hardl,t  he  ilispiiled 
1  lint  I  II  esc  coin  (111  n  ies  eun -i  il  nl  -  del  i  nil  in  a- 
lite  factors  al  I’orenpine.  |!,il  li  ha  t  e  ore 
I  in  quan!il,v  and  qnalil.t  .  expeiisit,'  mill.-, 
modern  equii>ment  and  limimial  siipporl. 
YY’ilhoiil  Ihe  latter  and  e(im|,elenl  leehiiieal 
eoutrol  lliey  tvoultl  bat  e  a  t  ei'.t  difl'eleul 


hi,  tea  niiiii's  will,  l'(llll■n■l■l 
iiik;  nciii'h  .>0(1  i(*ti'<.  wa'-i  tii 
Iasi  uccK.  liallc  v  .  (  asev  < ' 
appear  with  lii^li-^'radc  ca 
alsD  ali(»vc  Iasi  week  >  (jj:Mi'e' 
'The  vliipmerils  in  ptiuiDl-' 


ears  (P’iire.  aj;y:re^Mi- 
nutpiM  IroMi  ('(>i)alt 
iiali .  and  DniitiniDtid 
hiillioi)  sliipiiif'iMs  :u'«‘ 

tV  (lie  week  rnllow. 
('ai-.  Doinids 


l.:i  Koso  , 

.  J  hi^h 

1 7  h  >•■».■) 

Diiiiiinion  deduction 

1  IhTs.'i 

<  'rowrisilc. 

-  Iil;:h 

1  ir.sii.i 

Cphali  Lakc 

1  iii>:h 

h  L.-i;!.-) 

'I’rcl  hew  c\  . 

1  hiuh 

.■).S.O(  M) 

Ihdlcy. 

1  hi',^h 

ID  IMH) 

Ucli*r.s<»ij  Lake 

1  l'»\V 

M,  Jljh 

TeniisIvH  lllill^ 

1  lii^h 

hL».()S7 

( 'as<*>  <  ’ohall 

1  liiifli 

r.o.hho 

Dninnnond 

1  hh-'ii 

HI. 04  >H 

Me  I'C  jiile.'.  •  I  >;ii'ia;.‘h  .  . 

1  Ihiili 

s;i  hiM) 

'lulal  . 

'I'lie  hiillion  vhipi 

\  i  pN'tiii'-’' 

Diitraln.  . 

'Fow  n''lte . 

<  'ascy  ( '(ihalt  .  . 

'I’.itals,  . 

The 


<  Mmiccv. 
(;::.<*•  1 1  .;i(> 
:.i.7i2.D(( 
2.770  on 
2  :uM.oo 


o;{7  s7 1 

\aliie. 
777.2(i 
dV. 000.00 
1 .77)0.00 
I  ..■»20  (M» 

>i7s.o.“»i;  2(i 


RFSFItVI-:  ANNI  .VI. 


annual  meetiny  of  (he  'Pemayami 
Kesert  e  .Mines  Limited  tvas  held  this  week. 
.M  r.  .1.  F.  Lae, -isse  replaced  Mr.  Y\'.  II.  ^'isller, 
resiyiii  (I.  oil  the  hoard.  'Phe  hoard  is  eom- 
jirised  of  ('ol.  .1.  (i.  Ko.-s.  (',,1.  ( '.  A.  Smarl, 
YY'.  I,a,jeuuesse.  ( '.  I').  .Yrehihald.  L,  Feloiir- 
iieaii.  .Y.  <!.  Cardiier.  W.  Kyall  and  .).  I*. 
Lapoinie.  .Mr.  YY'.  I’,  ('oiiterse,  seerelar,v. 
aiinouiiei  il  his  iiileiilioii  of  resiyiiiiiy.  Ile 
is  |e;iviuy  for  Fiiyland  shorllt.  'Pwentv 
shareholders  represent  iiiy  (>(l7..",dl  shares 
were  present  at  the  nieeliny. 

(ilFFDRI>  FX'I'FNSION  .MINKS. 

'Phe  a  nil  na  I  meet  iny  of  I  he  ( iitl'ord  Fx  I  eli¬ 
sion  mines  .Liniiled.  will  he  held  al  \Y  hilhv 
Oil  Weduoxda.v  Jaiiuui.t  2(9tii, 


Fiiid  YY  ii.iitti.  'Phere  has  I,,', 
eideil  ael  i  t  il  ,t  in  ri'a  1 1  ,v  eire 
Ittii  tti'i'ks  and  il  is  reyarded 
I  he  .-III  t  a  ne,'  mot  emeu  I  of  I  Im 
'Phe  resill, 'll  I  ml  propi'i'Fv  is  in 
and  m:in,t  sales  hate  lieen  repnrled  sine,' 
.lannart  l-l. 

'I’he  laryesi  de.il  of  imporlanee  pii  I 
ihroiiyh  Iasi  week  tvas  Ihe  sale  of  Ihe  I'Tii- 
pire  Ihilel  nil  .Sim|,siiii  .Sireel,  tvhii'h  ehaiiye 
iiamlsal  a  price  of  .S  I  (M).(M)I).I)(I.  'Phelrans- 
fi  r  of  I  his  properly  w  ill  he  eoneliided  on 
Fehniart  |s|.  when  Mr.  (ins  .Yndeison  will 
hi  rome  I  he  nett  propriel  or. 

Faslern  eapilalists  have  reeeiillt  heen 
hea  t  ,t  int  eslors  in  siih-dit  isinn  |)roperl,v. 
Less  Ilian  six  weeks  ayo.  a  'Poronlo  Sviiiji- 
cale  piirehased  lary,'  aereaye  properlv 
reaehiny  eonsidera hi t  oter  a  quarter  of  a 
milliiiii  dollars. 

SKNKC.V-SI  I'KRIDR  IMVIDKNI). 

I’m  I,  t  ni.M'iii  t,  I’t.  Direelors  of  the 
Seneea-Snperior  Silter  .Mines  Coinpan,t 
,t  esti  rd.yt  deehired  a  ditidend  of  ten  eenls  a 
share,  pavahle  Fehrnary  L■,lh  to  sliare- 
liohlers  of  reel, I'd  Fehriiarv  1(11  h. 
j  .\  rich  tcin  under  Carl  Lake  was  diseot cr- 
'  I'd  hy  I  he  com  pant'  on  Iheir  propert.v  leased 
fro  III  ihe  I  ‘el  ersoii  Lake  ( 'oni  pan,v  int  )el  i,her 
last,  and  since  that  lime  it  is  understood 
thet  hate  shipped  nearl,t'  a  qiiarler  million 
dollars'  worth  of  ore.  of  tt  hieh  thet  turn 
oter  'J'>  per  eent.  to  the  l*el(rson  Lake 
( 'ompan  v. 

'Phe  capital  of  I  he  eompany  is  S.', 00, 0(H),  of 
tt  hieh  nearly  all  is  issued,  'i'lie  par  \  aliie  of 
each  share  is  one  dollar.  'I'he  dit  idend  will 
eall  fur  a  disi  ri hnl  ion  of  ahont  -S  h'l.OOO. 

WKSTKKN  .STKKI.  CDMPANIKS 

1 1  is  claimed  in  YVeslern  linaneial  eirele.s 
dial  the  .Moose  .law  I'Tiyiiii'eriny  Co.  and 
Ihe  Metal  Speeialities,  Limited,  are  suh.si- 
diaries  of  the  I'nited  States  Steel  Corpora- 
(ion.  'Pliese  eompanies  hate  a  eapilal  of 
half  a  million  each,  none  of  the  stock  lieiny 
for  sale.  'Pile  eompanies  have  sites  in  a 
favorahle  location,  and  are  evi(lentl,t  pre- 
|,ariny  lo  do  hiisiness  in  a  larye  way. 

IKON  ORK  DKVKIAULMKN'I'. 

'Phere  is  eonsiderahle  activity  in  develop- 
nieiil  work  on  iron  ore  deiiosits  in  (he  t  iein- 
ii,Y'  of  Fort  YY'illiam.  Onl.  Otlieials  of  the 
.Steel  (  'om  pan,'  of  ( 'anada  are  said  to  he  in¬ 
terested  in  the  iron  ore  deposits. 


RAN(D<:  OF 

.Messrs.  II, 


.MININ(i  STOCKS. 


‘ion  A;  Conipant  hate  issiu-d  a 
eompilalion  showiny  ihe  ranye  of  mininy 
slocks  dealt  in  in  'Poronlo.  loyelher  wilh 
Ollier  iiscfiil  inforni;i  I  ion  in  eoniitelioii  with 
J  the  vai’ioLi-’  uiiaiug  eoiuyauie'i. 
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ISLAND 

Diii'iiit:  tile  r»'W  \V(  (  k";  I 

s<'\(  r;il  luindri'')  :icrr 

(<f  Inrid  1)11  tlii-i  iiiDsI  t)iau1it‘iil  NIaiiil 

I  lia\i‘  i'i)l'  >alr  alioiil  J.'i.dOO  acre); 
N'odtka  Suiiiid.  Kll\oc|iic)l  Soiliiil 
(iiaaTi  I)i\(r  mar  (jiiial-iirm  SdiiihI 
from 

$10  to  $15  an  Acre 


\\'iri  lor  lull  narl iciiiars  a-  I  lit 
lilofkii  arc  St  lliiii:  ra|iiill\ . 


■'  CALfiARY’S  NEW  GOVERNMENT  HAS  , 

A  SPLENDID  OPPORTUNITY  TO  DO 
BIG  THINGS  FOR  THE  COMMUNITY 

Y’car  of  1912  Saw  Tremendous  All  Round  Increases  in  the  Big 
Municipal  and  Private  Enterprises  of  Alberta’s  Progressive  I 
Model  City,  and  1913  Promises  Equally  Well  Only  the  Grain 
(Jrowers  Find  Anything  to  Grumble  At  Municipal  Ownership 
of  Public  Utilities  is  Working  Out  to  the  (Jeneral  Advantage 
and  Seems  Likely  to  Continue  to  do  so. 


ROBERT  WM.  CLARK 

I  Mahtm  lllork,  Vl(  TORIA,  H.('.  | 


Kamloops,  B.C. 


I’opiilal  ioii  . 

ICaiik  ('It'ariiiu's  . 

niiildiiiu  l*«-rnii(s  . 

('ii.iloiiis  Kftiiriis . 

Iiilaiitl 

Si,l,-,»alKs  . 

I’ax-il  Siria-Js  . 

M'aO'r  .MaiiiH  . 

SfWfl’S  .  . 

Miiiiicipal  Sircfl  UailMav 

<  'ar.» 

'I'rack  M!l«‘aji«‘  .... 

I’ass<-mi«‘rsi  Carricil  . 

Kdiicat  iaiial  : 

S«-lu>«>l*>  ...  . 

IVafliorst .  . 

i‘l■pil•> . 


nui  link* 

s2is,(isi,!r.M  .sv;.'.. i<)-*.;{»;{ 
I2.i»07.os  k*»,:{!ii.r,'(» 


I. 

I 

lu:’.  Milts 


kM;i!l.!»l  I 
(iiii.vr.s 

IL!7  Milts 

III) 

l(i.'.  “ 

l;is 


I  .as  I  few 
I  lay  s  a|)- 
|irt).\  i  Mia  1 1 


;{» 

Id  dO 

s.vis.d.-,;  i.'t.ddd.ddd 


January 

Dividend 

Investment 


Ui;|-t)I{|;  KIMWKSTIXti  your 
Diviilciitl  l••llMtls  we  would  like 
you  to  iiiycslinatf  sotne  til’  ilic 
sifuritifs  oircrctl  by  ihis  coiu- 
pany . 

IIIK  Yli;i,l)  IS  .\TTIt.\(''ri\ K 
iiutl  the  security  in  each  case  is 
sticli  llial  every  eleineiil  of 
eliaiiee  is  reiilovetl.  ..\sl;  Ibr 
booklet  ■•  .\  I'rtinressive  \  ;oi- 
eou\er  'I't  list  • 'oiU|iail,\ 


National  Finance  Company 


oi'I’K'i;  -v.wroiiviiK,  lu’. 

'ssrts  . S2.ISI.iml 

l':iiil-tl|i  t 'apifal  anil  l{t‘ser\e . s;  !tlMI,l)lllt 

IDIfOMO  PKI'K  i;  .  .  It)  .Atletaiilt  St.  K. 
<)i  r\\\  .\  OKI-’K'IO .  ,  .  ti.'t  .Spark.s  .SlreiU. 


DIVIDEND  NOTICES,  ETC. 


STEWART  LAND  COMPANY,  lid. 


Ov.  iirr^  of  I  L«‘  I'ouiisitM* 


VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Slocks,  Insurance  and  (jicneral  Financial  Agents 

RrG'n  nres  IriTperiai  Bank  of  (  aiiuda.  \'i<‘|oria 

Wiite  iH  for  inforiiia‘inii  ill  I";  iipI  f«»  \  iftftri  I  jihtl  Si<  Av.iYf  ami  iuvo'-f  fuents.  ( lri»!iri<l 

Hojf  .Miainfain  Co  ii  l.aml'-.  .\aas  \  ill*  \  \i'ii«-iilliiial  I.aidls.  I'nril,»it«|  ( ’anal  .Miii'k-  ainl  Stoekx. 

We  sprcializi'  in  -Ntutluin  lii  ii-li  ( ’•dnnihia,  ami  xilu  ii  eoi n'sijt.iiilrnre  iroin  part ie.s  interested. 

lIK.Vn  OKFI*'!-:  Idl-ti  I'fiiilM-;  Itm  lUork  -  -  .  _  VIC'I'OKIA,  K.t'. 

•  I'.O.  Itox  «  al)le  Aililre.s.s  (bVLIC.N.X.  I 

\  - —  - ^ 

"^BRITISHCOlllBIAFARM  lands] 

.\lt.iiii  Mm-  hu  nk  I‘AC'IKU’  n.VIl.WAY 


Til  l|■.•|(■|.s  of  IliO  ^l(■|■(■s  .-llul  ll|)\\;ifi!s. 
Ik.-isV  'I’t  rin-'.  'I  1 


Siii;ill  ciisli  )),'tvinflil. 
rijyS  ( ii  .\i:.\.\ti;i;i). 


NORTH  COAST  LAND  CO.  LIMITED 


I  'fi  |»i  1  Pil 

SI.MMMMMIJMI 


Mo(r<>|)oli(uii  HiiildiiiLT,  VANCOUVER,  B.C. 


CROWN-RESERVE  MINING  I  Success  in  British  Columbia 


I  enti  eiiurimiee  luii'iietiltirly 
til  Iriietivi  .\lor|o:idc  l!oiiils!il 

7  to  9  Per  Cent. 

on  lil'ty  percent  \al.;alii»n  in  enn- 
ne<‘tjon  with  ICmche'*  and 

f  'it  >  I  ‘rnpei't  y .  .\  nrt  ii  Tin  Mi'p^AMi 

cun's!  it  ulcs  a  poriinn  •>{’  tin-  tinot 
land  in  (In-  K.indonp^  di'-iiici  uliicli 
iv  nn<  ni  tile  pi'MiMoiiiv'  .'li^i'iciiK nriit. 
Iridt  rai'-inir  and  »tocl%  sectiMn>i  of 
the  I’fAiv  IiH'c.  I  li;.\«  a  \cr>  »  \ten- 
vi\c  and  i\c|ij'«i\A-  listing:;  of  :iii 
claw, sol  pfopeitN.  v\  lli*  Ii  is  cm  jfely 
at  \oijr  divpi.sal. 

liaitclies  and  l-aiin  l.:inds  an*  iny 
<*h|cr  -^pi  ca.i  It  je";.  <  oi  i  c-pondi  net* 

.vhall  ha\A‘  my  siri«M  iiiieiiiinn. 

EVANDER  McLEOD 

K  AMI.OOP.S,  n.<  , 

K«'til  |;*<(iile«  I  iiHii  III  I  iiw  mi'll  ( 

mill  I'i iiii iK'inI  .\|cciil. 

jiiiriUM  IS  DstMoiMfu  lUMt; 

Itiiis-ri.-il  |i:llik  of  Csll.'Hi.t.  I\:omI"h|is.  U.C-. 
l;  .1  I  li.n  .V  <  •■  .  \  -in.  r.  U  ( 

I  .  .1.  I  .1,.  I\:.I1.|....|....  Ii 


ASPHALT 

mill  s  Trnm  i iil  im m  l  mi  num  il  li\ 

Nakamim  Asphalt 
&  Oil  Co.,  Ltd. 


I  PMtiN  i  ON.  .\I  I 


SI  :iri  s  iii.u 


ji.'ir  \;iliii 


Xmi-I’i  rsiiiKil  I  .ill  liili  I  >  .  l•!MoiMel■rs 
l,-i  |iiirl.  I.i'l  i«r  Sliii'Miiililers 

iiiitl  .\.-iili:ill  .S:iiii|iles  mi 
I  i\  III  liil  II  I  <  Mllee. 

('.-ill  or  smut  (or  iiiirl ieiil.-irs 

KARL  K.  ALBERT 

“  IIN\  KS  IMIiN  IS  '• 

7tt.',  .\l  e  .\rf  It  lit-  Uiiiltliilu.  i  It  iii  iii-i) 

I  I'.O.  ISi.v  .M!  .Mill!.  I 


ST.J0HN,N.B. 

liisific  I’riipt-rly.  'I'r.-u-kaut'  and 
Vac.-iiit  l.:iiuls. 

Iltne  liei  II  liiiy  itlfr  since  KMHi. 
I’re|):iri  il  I o  sell  ilin  i-l  In  |iiireli;iser. 

L.P.  D.  TILLEY 

12;»  I'rinre  William  Sl.,ST.  JOHN,  N.B. 


MONCTON,  N.B. 


FRUIT  LANDS 

in  lliisilislriei  (-(lutil  lo  I  hose  in  iiiiy 
pari  oT  Ciiiitulti  e;in  lie  seeiired  hy 
me  In-re  a1  ttlioul  l-l()lli  llieeosl. 
Write  Tor  Tull  partii-uhirs. 

S.  L.  T.  HARRISON 

7dl  Main  Street,  MONCTON,  N.IJ. 


VERNON 

Okanagan  Valley 

Kitrnsii  eoi.i  MHiA 

N ANGLE  &  HURT 

Iijvc'stinent  Brokers 


SI* FI'IAI.  offkkim; 

ARGENTEUIl  GRANITE  CO.,  LIMITED, 

Hands,  with  bonus  of  (  'oinmon  Stork 

W.  W.  MARSHALL  -  42  Craig  Street  West 


ll'roiii  Onr  0«n  < 'orrespoiitleiil . ) 

(’\i.o\it).  Caltrarv.  llie  city  oT  iniiniei- 
pal  owiiersh.ip.  eommissimi  Toriu  oT  eti\i fti- 
meiil  tiiiil  ra])i'll\  apTiroai-hiiie  the  sitiele 
laxuiei  hoil  of  eollc-i-liiii;  its  reM  iiiies.  sl.-iuils 
al  the  ihresholil  oT  a  new  year,  a  ye;ir 
lirilli:! Ill  with  promise. 

Xatiirally  to  vin-ii  a  i-iiy  its  miiiiieii'.al 
aTTtiifs  ai-e  all  im|ioi-laiil  ami  :i  reei-iit  i-h:tne'e 
in  I  h-eti-il  onii-ehohlers  has  liroiielil  itilo 
I'o-iliou  a  new  holly  oT  men.  than  whom 
no  other  hail  the  opporinnily  lo  ri-mler 
hetler  SI  i-\  il  l  .  Tor  they  went  into  powi-i- 
liai-ki-il  hy  niajoi-ities  sni-h  as  etnirtiiilee  i  he 
i-miliileiii-e  oT  the  eleelof'.  Tin-  i  jly  is  on 
the  e\e  of  lije  thines,  litany  solid  men  :ire 
In  I- ha  1-21  ami  the  Till  tire  is  I  iit-irs  to  emu  |  net-. 
.Mi'iaki  '  iiT  the  |ias|  are  ai-Kiiow  h-ilj-p-d.  ami 
I  hmiL;h  to  Slim  I  e'-.leiil  lieeaiisi-  oT  1  xpansion 
Viiii  rally  hein-  it  mieresi  i  ma  led.  these  mis- 
lalM-s  may  he  pardoned,  no  sin-h  i  .\ei|se  will 
he  aei-epled  ill  1  lie  Till  lire. 

i{|l■lllilll4  iiottiiis. 

.\  inmn.:  I  in-  lx:!  hnildim:  pei-niil  s  I  here 
Were  .TJ  w arehmises  and  Taelories  eallim.-' 
Tor  .-111  I  .xpelldil  lire  oT  -XII.IMMI.OIMI.  The  ( ’. 
I‘.h‘.  "(lirdtn  "  ioeoiiiolive  and  ear  shops. 
-X'.’.-J  I7.7''7 :  I'J  sehool-y  .xs.')."i.  Iiiih  12  ehnrehe.s 
I  -X2-'>:!.IMHI;  resjileliees  eostin!2  over  .X 1 .1 11)1 1 
and  under  .x|.(l(MI.  2.17.):  residenees  eosline 
o\(i-  sl.lllMI.  2h!;  all  oT  wlijeh,  l.-ikinn  I  he 
p.ipidal  ion  as  7-”i.ii(lll  iin-ans  .X07-J  i",,,-  ery 
man.  woniaii  and  ehild  in  ihe  i-iiy  .  or  .x|.;;(iii 
per  Tamily. 

Itnildiim'  I  his  is.  hnildini;  alone.  I  inaeine 

a  eiiy  oT  .■>.■>,1111(1  I . pit-  a  year  atro  pnliiiiK' 

lip  eiionu:h  modern  residi  in-es  lo  house 
2(1.1)1111  people  w  it  ilin  a  y  ear,  'rriie  all  oT 
the  year's  periiiits  an  not  i-ompleti  d  hut 
'iiTlieieiit  was  carried  o\t-i-  Trom  Ihl  I  lo 
hai.aiiee  11)1  wlial  i-  heimr  i-arried  om-i-  no'.-.. 
.\dd  lo  this  an  extra  2(1  per  eeiil.  as  heiiii; 
ihe  aeliial  eash  millay  and  lie-  1  xpendlliin- 
is  nearly  S2(l.tl(l(l.i )()(».  | 

No  i'tti-  l*i‘ssiiii!siii.  ^ 

I’essimists  say  I  In  end  is  in  si-lit  exaetly 
whal  I  hey  said  a  y*-ar  ayfo  lhal  heiiikr  a 
hrisk  year  thinys  would  he  i|iiieler.  Thai 
oT  eoni'se  nia.\  he.  hiil  at  present  il  dm  s  nol 
stiow.  lor  the  lirsl  da.v  oT  the  in-w  yi-ar 
hrmii!;hl  20  mon-  a  |)|ilieal  ions  Tor  permis¬ 
sion  to  hiiild.  I.e.-iilint;  eoniraeiors  whih- 
liesiialiim  lo  speak  mil,  inlimaie  that 
2(1  lo  2.")  |>er  eeni.  iiiert-ase  ne.xl  year  is  nol 
improhahh-.  that  all  the  hin  ihinns  an-  nol 
eomph-led  .vet.  each  .year  of  de\t  lopmeni 
hrinj^'s  its  own  aeeomplishim-nls,  and  they 
ai'e  pn-pariii};  Tor  lartrer  operalimis.  I’niil 
the  sei-ond  day  of  -laiiiiar.v  hrielday  ers  and 
masons  worked  mil  of  doors  as  1  hon';h  ii  was 
i  mid-summer  iiislead  of.  Iiy  ihe  eah-iidar. 
mid-w  inter. 

I  i-k\t<-iifliiiu  lilt-  W.-itt-rwoi-ks.  I 

I  In  the  mnnii'ipality  s  eonsirneiimi  nnd<-r- 
lakiiiffs  se\era!  wi-n-  ad\aneed  malerially 
as  ihe  aho\e  lieiires  show.  .Soim-  real 
lii't-sized  eiilei-prises  are  eontemplated  Tor 
I'.li:!.  The  walerworks  Tor  instanee,  a 
I  hy-hiw  is  lieiipr  prepared  askiiijr  Tor  one 
million  dollars  as  a  preliminary  onila.v  in 
exiendiiii;  the  waterworks  svsleni.  There 
is  s.'ilin.diMl  \oted  Tor  sireet  railway  exlen- 
sioiis.  .XdOn.lllll)  Tor  new  hridj^es.  ihe  i-ily 
i|ilaniiiim:  i-miimission  wauls  .X! Mil  1,(11  III.  .\n 
expert  engineer.  .Mr.  Koss,  of  .Montreal, 
is  here  to  t-m(iiire  into  the  ihn-e  smirei-s  of 
powei-,  water,  natural  t;as.  and  coal  wiili 
wliieli  Calfiary  is  so  (reneronsl.v  t-ndowed. 
'riioiieh  a  million  dollars  was  eoniraeled 
I'm-  in  sireet  paNin'f!:  lenders  earl.v  in  I!II2. 
ihere  is  as  mneh  more  heiiiK  asked  Tm  1  he 
I  eoniimr  season.  ^'el  the  new  t-onni-il  has 
nol  had  lime  to  prepare  an.v  speeilii-alimis 
of  the  score  of  so-called  minor  helleriliellls 
which  mnst  he  initiated.  I 

|{:iil\»':iys  S|t(‘ii(l!iii>  .Mttiit-.v.  1 

I  'rile  ineomiiiff  (Iraiid  Trunk  I’ai-iiie  and 
|('anailiaii  X’orlliern  railways  ha\e  mneh 
money  to  spi-nd  heTore  their  terminals 
here  are  in  workin^r  eoniieetimi  with  I  he  I 
main  lines.  'I’he  1  iiteriirlian  railway  too.  ^ 
w  hell  its  linanees  are  arranei  d.  w  ill  eon-  ; 

,  trihnie  to  the  hank  elearintr  statistics.  1 
:  Several  industrial  estahlishnienls  are 

started  and  others  far  enonuh  pro.jeeled  to 
I  ensure  u'oiiifr  t  liroiifili. 

Mnsiiiess  iiouses  ha\e  had  a  t;ood  yi-ar. 

: 'I'liey  have  enjoyed  a  measure  of  ii-adei 
!  which  it  is  donhtfnl  if  many  aiilieip.-ni-d.  " 
I  They  are  expandint;  in  e\(-ry  direi-tioii.  and  I 
Ihonf'h  the.v  eoinplain  that  eollei-lions  are 
sometimes  loo  slow,  still  they  are  aide  to 
eoniinne  ritchl  aloni;.  Uetailers  an-  lirain-h- 
im;  out  Tri-ely  in  Ihe  sniinrhs.  some  loo  fur 
onl  perhaps  and  heeomim;  hnl  i-ipln  rs  in  ,-i 
waitin;)  uaiiie.  lloweM-r,  lhal  i-midilimi 
I  ad  jnsl  s  il  self. 

i  -ManiiTael  lifers  iinariaidy  had  all  they 
i  eonid  do  and  no  one  aeeiises  ihein  oT  nol  i 
I  makiiiK  money.  Tln-.y  loo  an-  shapiiiii:  n|) 
j  Tor  hitfy:er  I  liinijs. 

i  Niriiiii  Cir<>wi‘i-.s  (■l■lllllbl(•.  1 

i  (IT  all  Ihe  affrieiill nrists  the  urain  Grower  j 
I  has  fallen  n|>on  the  hardesi  limes.  Karlv  1 
crops,  early  markeled,  paid  well.  Snhse- 
{(|nenlly  the  price  dropped  loo  near  I  he - 
I  cost  of  prodnetion  to  he  eoniTorlalile.  , 

I  Dairymen,  mixed  farmers  and  ealllemen' 
jreei-ixeil  prices  whiell.  thoimh  the  n-eeipi- 
,  (-Ills  afii’ee  they  are  nol  hinh  eiiontdi.  are 
j  eei-iainly  mneh  hijiher  lhan  formerly, 
j  Aiiimikr  Ihe  wajfe  earners  kieiieraliy  Ihe 
'season  was  a  ffooil  one  and  I  hose  who  pi  r- 
•  Torei-  mn--l  idle  some  of  Ihe  winti-r,  face  it 
,  with  a  heller  keepovc-r  lhan  they  did  a 
year  iifjo.  V\as<‘s  impro\ed  amonir  Ihe 
j  iaborintT  and  skilled  classes,  reinaiuiiif)  sta- i 


tionary  only  in  siii-h  oi-,-m |ia  1  ions  as  called 
Tor  h-s-  liill'ele  or  hralll-, 

'I'ililil  .Money. 

l-'ina iieier^.  loan  i-oiiip.-iiiies.  moneylenders 
and  hank<  ha\e  i-iilur  ohiained  f>ood  re- 
inriis  oi'  plai-ed  ilii  ir  TnniU  in  promisiiiL’' 
enlerpriM-<.  Money  w.i--  miii-h  in  demand, 
i'  slill  Tor  ihai  malli-r.  Tri  \  a  I  c- Tn  nds  ha  \  1 
eom-  out  al  X  pi  i-  i-i  nl.  enn-  on  farm  morl- 
UiiUi  s  and  \.-iry  ine  aron!iil  lhal  lienre  and 
hi-low  il  Tor  eiiiii  nil  ri-i.-i I  ai-eoinmodal  ion. 
Uea!  e>tale  spi -i-nia  1 1  U-s  ha\e  oTTered  12  |||- 
1.')  per  eiiil.  Tor  leiiifiorary  loans  lo  tide 
'  I  hem  o\  i-r  a  sipiei  /e  now  and  aeain.  ITnild- 
iiie  eoiil  rai-ioi-s  Inn,  ill  a  -mall  way,  |>aid  Ih 
per  i-i-nl.  Ill-  niiu-i  in  ki  e|)  lln  inseKes  in 
re, -Illy  moiiiy.  Tiahl  money,  why'.’  (tm 
says  lieeailM-  I  In  hanks  will  nol  lend  on 
real  e-late  di  al'.  I  here  i-  no  longer  any  snh 
dl\i'ioii  hiMiiii.  Nor  III  Tarnii-rs  who  uonl:i 
III  hern  i'c  pay  oTT  tln  ir  slore  hills,  ele. 
Ill-ally  ihoiiyh  llu-  hanker  has  a  i;ood  aii'- 
wer  when  In-  -ays  lhal  there  is  |i|enly  oT 
cash  lo  do  any  lei;!  1  i  iii.-i  I  e  Imsiness  and  no 
OIK-  i'  siilVeri'iy.  M'oiii  1  w  ii-e  as  niiieli 
urain  wa-  -hipiu  d  Tiniu  .Mlu-rla  [loinis  ihis 
y  1  a  r  lhan  up  1 1 1  I  In  -.-1  me  dale  of  I  !i  I  I  - 1 2. 
hnl  the  exira  nioni  \  wa-  i|iiile  n-.-nliK 
ah'OI-hed. 

Co.sl  of  l.i\iiiu. 

The  eosi  of  li\iiie  liiomrh  ad -meed  a 
shade  in  some  thine'  is  I'or  all  praeijeaC 
imrposes  as  it  w.-i-  a  year  ,-iuo,  making  liltle  : 
or  no  ililTi'i-eiiee  lo  I  lio'i-  ho  I ra  \  1 T  alone  | 
on  a  narrow  margin.  There  are  indie.-ilioii' 
loo  of  hel  lei-  hiiy  iiie  on  '  he  pari  of  1  he  eon- 
siinier,  an  iiidii-a  1  inn  r.-ilhii-  hi'l  'iehl  of. 
diirine  ihe  holiday  sea'.m  when  1  In-  slores 
were  ihroneed  with  piirelia'i-i'.  An  o|ie!i 
winler  so  Tar  has  Ta\ori  d  ihe  1  xpi-nse  ae- ' 
i-oiinl.  and  al  woi-'l  i!  is  iiii;y  u  .'Imrl  liiiiej 
now  nniil  Spi-ine. 

Siimmiiie  up  it  may  he  nienlioned  lhal 
sill ii-| a-ec'  oT  hinder  twine  Tor  Ihe  i-rop.  men  1 

Tor  ihe  har\es|,  e,-ii-'  Tor  1  ra  M-por:  a  I  . .  I' 

Wen-  I  hi'ea  I  eiii'd .  Il  rained  loo  niiii-li  some', 
plaei  '  and  nol  c  iione.h  oilu-is.  Sure,  il  i 
always  doi  '.  .\  Taiiiiiie  in  ei  iin  nt,  aiiolher  ' 

in  Inmher  wen-  Toi-eiold,  ai-inally  arri\ed.  if  ' 
one  lielii-M-d  'oini-  of  what  wa'  lold.  alniosi  , 
i-\  cry  prohahh-  e\  i!  wa'  piedii-ii-d.  and  ,'onie-  1 
how  ihe  year  pa'-ed  only  lo  show  a  erealer: 
lnrno\er,  hea  \  ier  in\  a  s|  nieiii  s.  more  money  ' 
handled  and  j>realer  expansion  and  deyei- 
opnielll  lhan  e\er  heTore. 

Ii \  cry  line  i'  as  hii'y  as  i-aii  reasoiiahly 
he  expected  al  tliii  season.  I  hey  eanilol 
keep  11  p  the  w  i-slt-rii  pace  all  I  he  y  ear  ion  nd. 
and  the  Tew  who  eoiild  .won  I.  'rin-.y  he- 
i-onie  salialed_  wilh  tin-  sin-mions  rush  and 
ei-y  ■'eiioimh".  .So  Tor  a  eoiniiara I i m-  shorl  1 
lime  a  ipiielness  may  he  looked  Tor  and  iheii  ' 
aiiolher  .-.easoii  of  ae!i\iiy  uhieh  Tew  dare’ 
Torei-a'I. 

One  ihine  seems  assured  Ihe  people  are! 

•  -oniimr  ihi'  w:iy.  less  lhan  an  earl  hi(na  ke  ‘ 
woiildn'l  slop  llnin.  Il  i-osis  money  lol 
eonie-.  they  lirintt  money  with  Ihein'aiid; 
sei/.e  of  -Ihe  o  p  po|-|  n  n  i  I  ies  whii-h  hy  I  hc-ir  i 
eoniilie  t  lie.',  help  lo  ereali  .  '  | 

i.ookille  .VIll-,-|<l.  I 

Hy  1  he  end  ol  llll.!  ii  will  nol  he  a  sur- j 
prise  il’  a  eeiisiis  would  show  Caltrarv  ihe  1 
liTlIi  eoiiimereial  city  of  Canada,  ihe'lhird 
industrial  i-ily  of  lln-  We.'l.  the  second  eiiy 
of  I  he  Doiiiinion  in  I!II2  Tor  Iniildinj^  per¬ 
mit-.  ha\inea  popnial  ion  of  1 1 II MKMI  people. 
.\iid  the  po|inlation  is  what  eoniil-.  I'ivery- 
thillir  i-l-e  is  here.  The  [leople  ihemseKes 
are  niakine  il  a  place  loallrai-i  others.  Hy 
pi-rTeeiini;  Ihe  man-made  (-ondilions  which 
«o  to  Ihe  Tormalion  of  an  ideal  home,  the  ' 
natural  eondilions  an-  eiihaiiei-d  in  value. 

I•'ewe|•  Torliines  may  he  made  on  the  tiiril 
of  a  deal  in  the  Tiiliin-.  I  hoiieli  lhal  isn'l  so  i 
i-eriaiii.  lull  more  people  will  make  a  eorii- 
Toriahle  liviny:.  and  while  doiiit;  -o,  have 
oTTei-ed  them  in  many  ways  I  In- op|>orl  iinil  y 
•0  lieeome  rich  or  powerful  or  holh. 

LAKE  OF  THE  WOODS. 

Circiiliir  iisks  Sli.ii-eliohlors  I</N:iiiio|{ 
:i(  \,  li:«  li  'I'livy  NV;il^^‘ Sell.  j 

'I’he  Dominion  Trnsi  Company  ^as  issued  ' 

I  he  Tollowiiie  ein-nlar  to  sharelndders  of  1  he 
l.akeoTihe  Woods  Al illine  Co.,  tiniili-d.  Il 
i -  aei-o in |>a hied  Tiy  an  option  ^irin  which 
asks  ihe  -lian-holder  lo  slalej'a  price  al 
which  he  will  he  willinyr  I"  |4rl  wilh  his  1 
holdings,  ami  whieh  is  staled  Jo  hold  -uiod 
n nl  il  .lannary  tjltt  h.  I!l|,'!.  / 

The  eirenlar  reads  as  Toiloyts: 

We  lind.vonr  name  ainonu  l|je  shareholders 
of  Ihe  Lake  of  I  he  Woods  M  ilf  ne:  Co..  Limit-  | 
i  d.  Would  yon  kindly  lel  ii#;  know  wln-ther 
y  on  are  disposed  lo  sell  yojlr  sIki.i-i-s  and  at 
w  hat  price'.’  f 

At  Ihis  present  w  rifiiiji' /he  market  price 
Tor  the  slock  on  ihe  Mohin-.-il  sioek  ^'x- 
ehaiiire  is  ahont  I  II  Tor  the  eoiiimon  shares 
and  ahoiil  IIS  Tor  I  he  preTi  rred  .-hares. 

IT  yon  wish  lo.sell,  ph-asi- simi  t  In- i-iielo-ed  i 
doeniiieiil  in  pn-seiiei- of  a  wiiin-s  (afler  lill-  I 
inn  the  spaces  leTl  in  Idank.)  and  mail  the 
same  to  onr  aildress  on  or  heTore  the  'Mth 
-lannary  instant. 

Il  l  he  price  is  aeeeplahle  voii  shall  he 
iiolilied  on  or  heTore  the  ttlllh  iiislani  ' 


COMPANY,  Limited 


No.  ;}(l 

is  hereh.y  ttiyi  n  that  a  motil lily  divl- 
di  nd  of  2  per  eenI .  Tor  I  he  moni  h  of  .l.-mnarv  .  ' 
l!lh!.  .ilid  .1  homis  of  d  per  eeni.  Tor  ill-'  same 
peiind.  iii.'ikinn  a  total  paynieiil  of  .‘i  per  eeni.,  ’ 
ii:i-  III  I  II  dei-l.-ired,  and  will  he  pay.-dile  on  the  I 
I.71I1  oT  T'ehrnar.y.  lltl.'I,  lo  sli.-ireholdersoT  record  ' 
I  he  :l  I  'I  .lannary  ,  Id!  d. 

I'r.-iiisTer  hooks  will  nol  he  i-losed. 

Diyideiid  i-he(|nos  will  he  maileil  on  Ihe  I  llh  ' 
rehriiary  hy  ihe  I  r.iiisTi-r  aneiils,  •'The  ('rown  . 
rni-t  < 'luiip.-niy,"  and  s|i;iieholdeis  are  ie-1 
ijile-led  lo  adyi-e  I  hem  of  any  ehan.ne  of  addi'e.-- j  j 
Hy  nrdi-r  oT  1  he  hoard,  | 

,iAMi<;s 

.Xei-relary  -Treasurer.  J 

.Monireal,  Lllh,  .lamiary,  IdLI.  (:;i)  | 


THE  MONTREAL  LIGHT,  HEAT 
AND  POWER  CO. 

17<li  DIVIHMNO 


Notin'  Ih  I'oDy  l'Iva'D  lh:ii  ;i  l)ivi«iciwl  of  'I’wo 
ami  <  *Tic  (^Miail  or  Ib't*  <  ’cin  .  on  i  In*  Tail  I  - 1  |i  <  'ii  [mI.'iI  | 
.'''tiH'k  of  till-  ('oiiijLMiv  ihriii'-;  al  the  r.ilf  of  Nine  1 
Ucr  ('(  jil.  per  aitmiai'.  I'oi'  tpi  iii.’r  ciiiHim  .l.inuai'.x  ' 
/.I'xt.  IDi;:.  liaN  this  (ta\  Im-ii  <Icc|;iit'(| 

I  t.  'I’o  '<lia!Tl..il«l*‘:'^  of  rrco!'*!  .lannary  I'.M-E  ! 

on  il'c  Montreal  ;mf|  l.omtoii  lln-/..  ID'inst»  i's 

2ml.  'To  hoMcr.o  of  "xharr-W  arrant  s  in  rei  lent  pi  ion  of  j 
( ’oiipoii  Serial  .No.  17  j 

Divi  |cm|  A'lu’nm’s  will  l-c  mailcD  to  n'Ui><‘ATn| 
Shanliohhrs  I  cl•rnar.\  ^.•lll.  Sharc-W  .arranl 

t'oiipops  will  ln'  rnInim’D  on  pi'esint  a  t  ion  at  tin* 
<‘oinpan\‘'<  tMIlnx  INiwcr  i{ihhljm2.  Monlrtal. 

or  ;»t  till'  Uanhimr  IIaminc  of  .Me  srs,  Mar!i^i»> 
t'<niipan\.  1  >*  IJm*  l.alittr.  I’aiis.  I'ram'A'. 

I'.>  onlcH  *.!  ( iic  Uo.artI 

.1.  S  NMiMIls 

( iciicral  M  anaj.n  r  ami 

Serretarx  -'ri'A'aMin'i*. 

Montnal.  .I.intiary  l.’tli,  inci.  pij) 


BANK  OF  MONTREAL 


^OTIC’K  is  Iiph'Ifv  j»ivcii  that  a  Dividend 

Two-  \N!»-  4)M.-  II.M.r  Y  I’N'T.  llpOtl  tilt' 

paid  lip  (’apiial  StonU  of  this  I ti’'^! il  ut ion  lias 
Ihm'Ii  flAS'lanMi  lor  ih*'  lliri't'  nioii(h>  emliii;^  Blsi 
.lannary.  I D I .’tml  I  hal  Ihesamt'  will  Im*  i'nxmo.i: 
at  its  llaiddn^  Monso  in  this  ('hv.  ;tml  al  its 
|{r.imlu‘s.  on  ami  tifler  S\ii  i{i>\>.ih«’  l  iif''!’  It\x 
or  \l\ion  m'M.  pt  Sharoholdir^  <>f  rcroni  ol  .llsi 
.lannary.  ID!:; 

n.\  4H'd(  r  of  I  he  Board. 

II.  V.  .MI'HI'IDI  I  II. 

Montreal.  2lsi  .latuuiry.  IDEE  CiJ) 

THE  ROYAL  BANK  OF  CANADA 


■Mnio'l  .‘iny  oin-  e:in  in.-ike  hie  mom  .v  on  safe,  sound  iiiyesi  meiits  in 
I’.rili-h  ('iiliimhia  if  llu-y  ure  well  aihised.  We  mainlain  a  di-parl  ineiit 
Tor  ei  \  i  ne  ad  \  ie,-  on  H.( '.  I  ii  v  esl  nn  ii  I  s.  Write  Tor  w  ha  I  ever  iid'ormal  ioll 
yon  wi'li.  We  make  no  elniree  Tor  tidviee  on  investments. 

.\<l<!i-ess  ( II v«>sl  men (  lYi'pl. 

The  BANKERS’  Trust  Corporation, 

.I.VMI-.S  M.  MII  KOKN,  l'r<-siil<-iii 

VANCOUVER,  B.C. 


Wo  own  .'•11(1  olTer  llie  iinsolil  halaiii c  of  !  .’.d.OOd  .S' ,  shorl  (erin  Serond  .Morlda.f'e 
Hoiltls  of  (lie  I’afilic  Investment  Ciir'ioration  l  imited,  iateresl  pay alili' January  and  .Inly. 
Write  i'or  onr  lists  uT  AA'eslt-ni  Sv-»  ufitics  |i:ijine  diviitemis  Croiii  7  lo  !2  . 

lilAI  i/riDTi'iU  0  ra  l  .*  .a-J  Tin  Dominion  Trust  bull 


WOLVERTON  &  CO.,  Limited,  r’ls. 


o  I  V  i:  it. 
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W  e  ai'e  |i!:ie!iie  mum  ;.  Tor  eiii-nis  on  Tiri  )  nioi')!f:i!pi 
on  improvid  \  .-i  iieoii  v  i-r  lhal  I,  lat,-  h.i  ed  on 


of  (lie  V  .-ilii.-il  ioll  O 
i:ieli  yields  Ti'oiii 


8  to  12'  i> 


W  e  are  al  l)  iiiireli.-i-ine  .-ii^reeiiieitis  ol  s-ili*  ''Y ^  ^ 
for  eli--!i)  ,  v.lii'-li  ml  llii-m  Trom  -  -  17  |o  ju  '  ' 


I  ,’i  Ti-reni  e  I  C  i  'i  rnii.  ’.le  ,  i  la  n  I 


i:a.  \  .1  n-'i iiiv er 


i.  liROWN  &  (70., 


( 'orrespoliileliee  -ulit-iled. 


('aide  ‘•T’in.-iM-i.d'’  V’a'ieon v cr 


Wilh  an  (-xpemlit  me  of  '■;d.':,S(i(l, ()()((  Tor  I’lihlie  Works,  Industrial  De- 
Velopnieiil .  ell-.,  now  eoiir-  on.  and  an  increase  in  population  of  ten 
Ihonsaiid  ill  two  ye.-ir-.  t-d .  .lo'iii  lie.il  L.-lale,  al  pre-eiil  prices,  olTers  the 
hi-si  i  11 V  e-l  men  I,  on  ihe  mai-!.:el  lo-da.v. 

W  e  h.-iiidle  only  -iieli  prop. -rt  ies  as  we  e,-in  pei-'-uially  reeioii mi-ml. 


ALLISON  &  THOMAS 


Real  Estate  Brokers 


()X  I’liii.-e  W  iMi.'im  S(i-»-i-(.  S'!'.  .MUIN,  N.l{. 
ni-;i-'Kiti:\<  i;  itv  I'riiMi.ssiox  itwi;  oi  m:w  him  nswk  k. 


r~A  Safe  investment- 


•  jaxafiita  --x.?; 


No.  102. 


»TI( '10  i":  herrhy  ;d\ rn  I  hilt  :i  tlividrtid  (Tf  llirrc 
prrt'rnl.  (iM  iti^id  (hr  r.ilr  of  Iwrlvr  [>rr  rriil. 
|)(M' aiiMiiin)  upon  till-  piiitl'iip  rapitid  .skm-K  of  this 
DupU  has  hrrii  drrlaird  for  thr  ('iinrnl  (piarlcr.  ami 
will  hr  payahli'  al  ilu'  hank  idui  ils  hriiiirht's  on  :imi 
aftrr  Saliirtlay.  llir  Isi  tlay  of  .M a? rh  m  \i .  (ovhiirr- 
lioldrrs  f»|  rt'rorti  iif  1.%'h  Erheuary. 

Hy  oi'dt’f  of  I  hr  Hoard. 

!•:.  I..  PIMSK, 

(ten  era  I  Maiinj^i^r. 

Montrtxal.  I'.tJ..  .I;inu;iry  Mth.  IDEE  UiU) 


|i|.  -p.  -  fVJlIj;! 

ifei'u  r  rilll' 


\  ||;  ^  i 

'  I  '  b  ir'm'ir— 


.Misolnle  proleelioii  Tor  yonr 
wriileii  reeords.  hooks,  eoni  rael  s, 
sloi-ks  and  ol  In-r  v  a  I  na  hie  papers 
it  surely  a  safe  i  n  vi-sl  men  t  Tor 
yon  to  make. 

Y  on  e.-in  ohl.-iin  sm-h  seenril.y 
wilh  .-I  Dominion  l-'ire  -  I’rooT 
.Safe. 

We  will  (tike  your  old  safe  in 
pari  paymeiil.  Wril<>  Tor  ealalo};, 
or  i-.-ill  to  see  ns. 


IIOMKS  Kl.ia  'I  KK  ritOTIT  TK»x  <  4). 

The  annnid  meeiinyroT  I  hi-  Moines  Kh-eirie 
IToleeiion  Co.,  of  'i'oroiilo.  Liliiiii-d.  was 
held  III  loronlo  Mils  w.-ek.  The  n  iiorls 

presi-nled  lor  Ihe  past  year  .  . . msidereil 

v  ery  sal  islael  ory . 

'I’he  sharehold.-rs  ,-leeied  ihe  Tollowiip; 
direetors  and  ollieers  lor  the  eiisnim.-  v.-ai  • 
A.  .S.  WiKinore,  (iresidenl  ;  .1.  M.  l-ivvarl  ‘v  iee-^ 
pn-sulenl.  Direeiors;  Tho-,  W'.  l-’orwartl, 
•lames  .M.  lloawood.  11.  s.  Wiemory  (.h-rald 


CANADIAN  CONVERTERS’ 

COMPANY,  LIMITED 

niviDKNiN  N4>'ri('i:. 

A  Dividend  of  I',  Inis  lu-en  declared  on 
Ihe  Ctipilal  Slock  of  Ihe  Cainidiaii  Con- 
verlers'  Co.,  Limiled,  (heine  al  Ihe  rate  of 
A' (,  per  itnmim).  Tor  the  tjuarler  eiidinj; 
.lanntir.y  .‘Mst,  MIL'i.  payahle  on  l•’ehrnary 
1.7th.  itMd.  lo  shareholders  of  record  tts  a  I 
Ihe  close  of  hnsiness,  .Limiar.y  disi.  IlMd, 

H.y  ortler  of  I  he  Hoard,  i 

TMOM.VS  M.  H AKL’IX'CTOX', 

.Seerelary  -Ti  i  asiirt  r.  j 
MonI  real,  .lannar.y  Ktlh,  MM.'>.  (A'J)  j 

- _| 

Canada  Cement  Company  Limited 

IMtKFKKKNO:  Sll AHIUIOl.HKICS.  : 

niVIIM<:\0  NO.  12- 

\4dicr  is  hrrrt>y  tjjvrn  tliat  :i  dividrml  of  I  IMT  ' 
(‘('lit ..  lor  (  hr  t  hrrr  inoni  h.s  t'ndin«  Dimm'ijiIum*  ;ilx\.  i 
IDI2.  Im'IMU  at  thr  rat(‘  nf  sj’\4-n  p4«r  rt-ni.  prr  anntiiu  j 
on  lh»^  Dai<l'tip  l*rrfrrrnr»‘  Stork  of  Ihis  (hnnpaDy.  | 
iias  hr('n  drrIaiT'd,  and  th  il  thr  s;inir  will  ht'  paid  j 
4)11  llll'  Idtii  da.\  of  I’rhniar.N  nrxt  lo  I’rriVrrnri'  ; 
Sharrholdi'cs  4)f  n'cnrd  Isi,  4la.\  4)f  iM'hruary.  [ 

'I’Ik*  iransfrr  hooks  ol  iln'  ('oinpunx  ttt  rT4).srd  j 
fr4)in  r»hriijiry  Lst  lo  INhrniiry  IDlli.  hotli  dii.VN 
inrlusivr.  ’  I 

Hy  oialrr  of  iIk'  Hoard  of  Din'rlors.  j 

II.  L.  DOHEK, 


llosmer;  Mtiintyer,  A.  H.  Milloy  ;  Seerelary, 
A.  E.  KadelilT;  .\iuiitor,  IL  E,  Acirk'S. 


THE  CANADIAN  EAIRBANKS-.MORSE  COMPANY,  Limited 

III  .S(.  .laiiies  M4)N  !  KI-:AI.,  4Ki.‘. 


(New) 


New)  FREEMAN’S  HOTEL 

Sr.  JAMES  ST. 

Operated  hy  I'reenian'.x  Limited 

EUROPEAN  PLAN 

1.70  FLoom.x- Kales  fruni  .XLoO  per  day  iipwanks.  SilnalVd  in  (he  reidrp  of  (be 
Kusines.s  and  l‘'inan('ial  dis(rif(.  a  few  minides  Trom  all  Itailway  s(a(ii>ns,  S(eanisliip 
landini>s,  pluce.s  of  amnseiiieid,  e(c. 

I’.  J.  4;alla(;her. 

Pres,  and  Ocn.  Man. 


TAYLOR  SAFES 

4)ii<‘  4jii:ili(.v  4)iil.v  'llie  Kes(. 

I''s(al>lislieil  IS.7.7. 

KI{.VN’4 'SSl'iS  —  AViiiiiiiiesi,  A’jiiU’oii  ver.  .M«iii(  re.-il. 


•J.  &  4J.TAYI.QR,  LIMITED 

roHONTo  3Are  wonKS  —  TonoNTo 


